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FIRBT MORTGAGE

THIS MORTGAGE ("Swcurity Instrumaent™) ie given on June 30, 1994, The Mortgagor (e
Wiloon Burkon {(*Horrower®), Thie Sacurity [nstrument lu glven tao CITYSCAPE MOWTUAGE CORP.,
which im organlzed and exinting under the laws of lDelawsare, and whose address iws 583 Taxter
Road, Elmaford, NY 10521-2100 ("Lender"). Borrower oweu Lender the principal sum of Forty-
seven thousand two hundred and No/100 (U.8. $47,200.00). This debt ie wevidenced by
Borrower's note dated the same date as thls Security Instrument ("Note")}, which provides for
monthly payments, with the full debt, Lf not paid earller, due and payable on July 7, 2009.
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modlflcatlionae; (b) the payment of all
other sums, wi%h interest, advanced under paragraph 7 to protect the msecurity of this
Securlty Instrument; and (c) the porformancae of Borrower's covenants and agresments under
this Sacurity Inszrumant and the Nota. For thinm purpose, Borrower does hersby mortgage,
grant and convey 'tr-lender the following described proparty located in Cook County, Illinclie)

LOT 1 IN BLOCY 1 OF THE HOMESTEAD ADDITION TO PULLMAN IN THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECT1ON 15, TC%WMaYIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

P.I.N.: 25-15~311-031 . DEPT-O! RECDRDING $27.00
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which has the address of 108234 South Indiana, Chlcago, IL 60628 $7449 § (C.J -9 4 -S5088625
. CNOK COUNTY RECORDER

TOGETHER WITH all the lmprovements now or hereafter erected on the property, and all

easements, rights, appurtenances, re\ts, royalties, mineral, oil and gas rights and profits,

water rights and stock and all €ixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by thle Securlty Instrument. All of the

foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrover is lawfully seized of the estate hersby conveyed
and has the right to mortgage, grant and convey the Property and that the ProperLy is
unencumbered, except for encumbrances of record. Borrower wacrants and will defend generally
the title to the Property againet all clair~s - and demands, subject to any ancumbrances of

recard. 9460862{)

THIS SECURITY INSTRUMENT combinoe unifocm covanants for national use and non-
unlform covenants with limited variations by jurisriition to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrcwer and Lender covenat and agree as follows:

1. Payment ouf Principal and Interest; Prespayment an¢ Late Charges. Borrower shall
promptly pay when due the princlpal of and iinterest on the dekt avidenced by the Note and any
prepayment and late charges or other amounts due under the(N-te. .

2. Punds for Taxes and Ingurance. Subject to applicabli-law or to a written waiver
by Lender, Borrower ehall pay to Lender on the day monthly paymont= are due under the Note,
until the Note is paid in full, a sum (“Funds”) equal to one-twel'th of: (a) yearly taxes
and assesumente which may attain priority over this Security Instruwent; (b) yearly leasehold
payments or ground rente on the Property, if any; (c) yearly hazard nsirance premiums; and
(d) yearly mortgage insurance premiums, if any. These items are ca’led "ascrow items”.
Lender may estimate the Funds dus on the bamis of current date and resio.able estimates of
future evcrow items.

The Funds shall be held in an institution the deposits or accounts of /wrich are insured
or guaranteed by & faederal or state agency {(lncluding Lender if Lexde:r is ouch an
institution). Lender shall apply the Funds tc pay the escrow iltemo. Lendeyr nay not charge
for holding and applying the funds, analyzing the account or verifying the escrow itoms,
unless lLender pays Borrower lnterest on the Fundas and applicable law permits Lender to make
such a charge. Borrower and Lender may agree in writing that intersst shall be paid on the
Fundas. Unless an agreement Le made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds showing credits and debts
to the Funds and the purpose for which each debt to the Funds was made, The Funds are
nledged as additional security for the sumsB sBecured by thias Security Agreement.

If the amount of the Funds held by Lender, together with the future monthly payments
of Funds payabie prior to the due dates of the escrow Ltems, shall exceed the amount required
to pay the escrow items when due, the excess shall be at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of
the Funds held by Lender is nat sufficlient to pay the escrow items when due, Borrower shall
pay to lLender any amount necessary ta make up the deficliency in one or more payments as
raquired by Lender.

The Borrower shall furnish the Lendar with a paid tax bill within thirty (30) days from
the date said taxes are due and payable. If the Borrower falls to do so, the antirs
indebtedness secured hereby shall become fully due and payablae.

Upen payment Ln full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If undor paragraph 19 the Property is
sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale
of the Property or its acqulsition by Lender, any Funds held by Lender at thas time of
application ae a credit against the sums sacured by thlse Security Instrument.
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recelved by Lendor under pavagivaphs | 1 firat, to late charges due
undar the Note; mecond, to prepaymunt chargon duo wnder the Note) third, to amounts payable
undaer paragraph 2; fourth, ko amounts othor than lnterent or princlpal dus under the Note or
this Securlty Inetrument; fifth, to Llntoreut duejp and lawst, to principal due,

4. Charges; Liens. Oorrower gshall pay all taxes, aspoessments, charges, fines and
impositions attributable to the Proporty which may attailn prlority over this Becurity
Instrument, and leasehold payments or ¢ground rents, LI any. orrower shall pay these
obligations Ln the manner provided in paragraph 2, or Lf not pald In that manner, Borrower
shall pay them on time dlrectly to the parson owed payment. Horrower shall promptly furnlsh
to Lender all notices of amounts to be pald under this paragraph. If Borrower makes these
paymente dJdirectly, Borrower wshall promptly furnish to Lender receipte evidencuing the
payments.

Y Horrower whall promptly dischargoe any llen which has prlority over this Security
Inntrument unlese Borvrower: {(a) aqgrees ln wirlting to tha paymaent of the obligation secured
by the llen in a manner acceptable te lLunder; (b) contoats in ygood falth the lien by, or
defends againat enforcement of the llan in, logal proceadings which Ln the lender's opinion
operate to pruvent the enforcement of the lien or forfelture of any part of the Property; or
{(c) seacuras ‘rom the holder of the Llen an agreument. natiafactory to Lender subordinating the
lion to thla Securlty lnutrument. If Lencdoar detormines that any part of the Property Lls
sublect to a llen which may attaln priorcity ovor this Security Instrument, Lender may give
Borrower a notice identlifying the lien. Horrower shall patisfy the llen or take one or more
of the actione set forth above within 10 dayn of the giving of notice.

5. Haza’d Insurance. Borrower shall koep the improvements now exlisting or hereafter
erected on tlie property Llnsured against loss by fire, hazarde included within the term
"axtended coverrya” and any other hazards for which Lender requires insurance. This
insurance shall b~ maintalned in the amounts and for the periods that Lender requires. The
insurance carrier s raviding the Llnsurance shall be chosen by Horrower subject to Lender's
approval which sha'l 1ot be unrecasonably withhueld.

All insurance pillcies and renvwals shall be avceptable to Lender and shall include a
standard mortgage clause. Lender ahall have the right to hold the policles and renewals.
If Lender requiren, Borlover shall promptly glve to Lender all recolipts of paid premiums and
renewal notlces. In the event of lons, Borrower shall give prompt notice to the insurance
carrier and Lender. Lans<¢ may make proof of loss Lf not made promptly by Borrower.

Unless Lender and Borruwer cotherwlse agree ln writling, lnsurance proceeds shall be
applied to restoration or repsil of the Property damageus, if the restoration or repair is
economically feasiblo and Lendwr's securlty is not lonsened. If the restoration or repalir
is not economlcally feasible or Lundar’s socurity would be leusened, the insurancs proceeds
ehall be applled to the sums secucred by this Socurity Instrument, whetheyr or not then due,
with any excess paid to Horrower. 1) Borrower abandons the Property, or doss not answer
within 30 daye a notice from Lender thet the insurance carrler has offered to sattle a claim,
then Lender may collect the lnsurance rcucaeods. Lender may use the proceeds to repair or
restore the Property or Lo pay sume secu.lsd by this Security Instrument, whether or not then
due. The 30-day period will begin when zhe. aotice is given.

Unless Lender and Borrower otherwlse agrace in writing, any application of proceeds to
principal shall not extend or postpone the ue.date of the monthly payments referred to in
paragraphe 1 and 2 or change the amount of tha piviments. If under paragraph 19 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acqulesition,usll pass to Lender to the extent of the
sums secured by this Security Inastrument lmmedliately prior to the acquisition.

6. Praservation and Maintenance of the Prorerty; Leassholds. Borrowar shall not
destroy, damage or substantially change the Property, «llow the Property toc deteriorate or
commit waste. If this Securlity Agreement ip on a leasohcld, Borrower shall comply with the
provisions of the lease, and Lf Borrower acquires fee t/ tlc to the Property, the leasshold
and fee title shall not merge unless Lender aqgrees to tho.marger in writing.

7. Protection of Lender’'s Rights in the Property; 4.vigage Insurance. I1f Borrower
fails to perform the covenants and agreementa contained in thie Zerurity Instrument, or there
is a legal proceeding that may slgniflcantly affect Lender‘s ri¢g'its in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or to ea’orce laws or regulations),
then Lender may do and pay for whataver is nacespoary to protect tne valuae of the 'roperty and
Lender‘'s rights in the Property. Lender's actions may lnclude pajying any sums secured by a
lien which has priority over this Security Instrument, appearing in ¢curv, paying reasconable
acttorneys’ fees and entering on the Property to make repairs. Althovah Lender may take
action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become arditional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lande. agree tc other
termse of payment, these amounts shall bear interast from tho date of disburs=m~at at the Note
rate and shall be payable, with intereat, upon notice from Lender to Borriwrr requesting

aymsnt.
P If Lender requlred mcrtgage lnsurance as a condition of making the loan secured by this
Security Instrument, Borrower ehall pay the premjums required to maintalin the insurance in
effect untll such time as the requirement for the lneurance terminates in accordance with
Borrower’'s and Lender’'s wrltten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notlce at the time of or prior to an inspection
speclfying reasonable cause for the inspection.

9. Condemnation. The proceeda of any award or claim for damages, direct or
consequentlial, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assignad and shall be paid
to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sume secured by this Security Instrument, whether or not then due, with any excess pald to
Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immedlately before the taking, divided by (b) the fair market value of the
Praoperty Lmmediately before the taking. Any balance shall be paid to Borrower.

If the Property ls abandoned by Borrower, or 1f, after notice by Lender to Borrower
that the condemnor offers to miake an award or nettle a clalm for damages, Borrower fallas to
reapand to Lender withln 30 daye after the date the notice iw glven, Lender is authorized to




cortoct s aopry ol NG Rl Gd A LG OB N ion oo connse ot e

Proporty or te the sumsa secured hie Socurity Inntrument, whether or not then due.

Unless Londer and Borrower uthoruinn agroo in wrelting, any application of proceesds to
principal shall not extend or postpono the dus date of the monthly payments referred to in
paragraphn | and 2 or chango tho amount of such paymantn.,

10, Borrower Not Released; Porbearance By Leunder Not a Waiver. Extenslon of tha tima
tor payment or modiflicatlon of amortizatlon of the sumn secured by this Security Instrument
granted by Lender to any successor in interost of Horrower shall not operate to release the
liability of the criglnal Borrower or Borroweor'sn muccenwors in lnterest. Lender shall not
be required to commence proceudings agalingt any asuccensor in interest or refusa to extend
time for payment or otherwime modify amortiration of the sums macured by this Becurity
Inatrument by reason of any demand made by tho original Rorrowst or Borrower’'s successors in
interest. Any forbearance by Lender in exorvclulng any right or remedy ohall not be a waiver
af or preclude the axercise of any right or romady.

11. Successors and Assigns BSound; Joint and Several Lisbility; Co-signers, The
covenants and agreemeants of this Security Instrumunt shall bind and benefit the successors
and assigne of Lender and Borrower, subjoct to the provislonus of paragraph 17. Borrower's
covenante and agreements shall be jolnt and suveral. Any Borrower who co-signe this Beourity
Inptrument bur does not uxecute the Notetr {(a) Ly co-signing thie Sscurity Instrument only to
mortgage, grant and convey that florrowar's {ntorest {n the Property under the terms of this
Securlty Instrument; (b) Ls not personally obllgatued to pay the suma secured by this Security
Instrument; and (¢) agreesa that Lender and any other Borrowor may agraee to extend, modify,
forbear or make any accommodations with regard to the terme of thie Sscurity Instrument or
the Ncte withouvl that Borrcwer's consont.

12. Loai ~.axrges. I[f the loan socuroed by thins Soecurity Instrument Le subject to & law
whizh sets maximuia-loan charges, and that law io finally inteorpreted sc that the lnterest or
other lcan charges collected or to he ccllectad in connection with the loan exceed the
permitted Limitms, “Yei: (a) any such loan chargo shall be reduced by the amount necessary to
raduce the charge ti rhe permitted limit; and (b) any sumu already collected from Borrower
which exceeded permittud Limite will be rofunded to Borroway, Lendeyr may chocae to make this
refund by reducing ths _rincipal owed under the Note or by making a direct payment to
Borrower., If a refund Jeduces princlpal, tho veduction will be treated as a partial
prepayment without any prapsayment chargo undor the Note,

13. Legislation AfZecting Lender’s Rights. If enactment or expiration of appllcable
laws has the effect of rendoarinag any provinion of the Note or this Security Instrument
unenforceable according to itz terms, Lendor, at ite option, may require immedliate payment
in full of all sums secured by tuls “ecurlcy Inuwtrumeont and may invoke any remaedies permitted
by paragraph 19. If Londer exarc/sor this option, Lander shall take the steps specified in
che seccond paragraph nf paragraph 17

14. Notices. Any notice to forrowor provided for in thls Securlty Instzrument shall
be gliven by delivering Lt or by malling it by flret clang mail unless applicable law regquires
use of another method. The notlco shali bo divrected to the Propoerty Address or any other
addreess Borrower designates by notlce to Londor. Any notice to Lender shall be {v.n by
flrat class mall to Lender's address statud Muveln or any other address Lender d.llqnnt-u by
notlce to Borrower, Any notice provided fo:r {1 this Security Instrument shall be desmsd to
have baen given to Borrower or Lender whun ¢liven as providoed in this paragraph.

1s8. Governing Law; Severability. Thile’ Sacurity Instrument shall be governed by
federal law and the law of the juriediction in vaich tha Property im located. In the event
that any provision or clause of thig Securlty Jinstrument or the Note confllicts with
applicable law, such conflict shall not affect othoy jrovisions of thig Securlty Instrument
or the Note which can be given affect without the corflicting provision. To this end the
provisions of this Security Instrument and tho Note f>e declared to ba oeverable.

16, Borrowar‘'s Copy. Borrower shall be glven one conformed copy of the Note and of
thies Security Inestrument,

17. Tranafer of the Property or a Beneficial Interect ia Borrowar. If all cor any part
of the Property or any lnterest in it is sold or transfarred ‘or Lf a benoficlal interest in
Borrower is sold or transferred and fBorrowaer is not a natura,-psrron) without Lender's prlor
written consant, Lender may, at ite option, reogquire immediate OGayment in full of all sums
gecured by thls Security Instrumont. Howevor, this optlon shai] not be sxercised by Lender
{f exarcise is prohibited by federal law am of tha date of thio Sucurlity Instrument.

If Lender exercises thls option, Lender shall glve Borrowe:s notice of accelesration.
The notice shall provide a perlod of not leos than 30 days from tne date the notice is
delivered or mailed within which Borrowor must pay all sums esesecurel by this S8Security
Instrument. If Borrower fails to pay these suma prior to the explratioc.of this period,
Lender may invoke any remedles permitted by thlis Security Instrument witl.out further notice
or damand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower
shall have the right to have enforcemant of this Security Instrument discontiiuud at any time
prior to the earlier of: {a) 5 dayn (or such other period as applicable law may speclfy for
reinstatement) bafore sale of the Property pursuant toc any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those
conditions are that Borrower: {(a) pays Lander all sumes which then would be due under this
Security Instrument and the Note had no acceleration occurraed; (b} cures any default of any
other covenants or agreements; (c) pays all expenses lncurred in enforcing this Security
Instrumant, Llnciuding, but not limited to, reaocnable attorneys' fees; and (d) takes such
action as Lender may reasonably requlre to assure that the lien of this Security Instrument,
Lender’s righta Ln the Property and Borrower’s obligation to pay the sums secured by this
Security Instrument shall contlinue unchanged. Upon relnstatement by Borrowar, this Security
Instrument and the obligations secured hereby shall remaln fully effective as if no
acceleration had occcurred. However, this right to reinstate shall not apply in the case of
acceleratlion under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. 8Borrower and Lender further covenant and agres as followsi

19, Acceleration; HKemedies. Lender shall give notice to Borrower prior to
accelaration followlng Berrower’'s breach of any covenant or agresment in this Sscurity
Instrument (but not prior to accelsration under parvagraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (a) ths default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrowar, by which the default must be cursd; and (d) thut failure to cure the default on or
before the date specified in the notics may result in acceleration of the sums secured by
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natice shall furthey inform Borrower of the right to rel te aftar acceleration and the
right to assert in the forsclosure proceeding ths non-existsuce of a default or any other
defense of Borrower to acceleration and foreclosurs. If the default is not cured on or
befors the date specifisd in the notice, Lender at its option may regquire immadiate payment
in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to
collect all expeuses incurred in pursuing the remedies provided in this parsgraph 19,
including, but not limited to, ressonable attorneya’ fees and coste of title svidencs.

20. Lender in Possession. Upon acculoration under paragraph 19 or abandonment of the
Property and at any tlme prior to the explration of any perind of redemption following
judicial msale, Lender (in pecrson, by agent or by judicially appointed racsivar) shall be
entitled to snter upon, take posssssion of and manage the Property and to colleoct the renta
of the Property Lncluding those past due. Any rents collected by Lender or the receiver
shall be applled filrst to paymant of the costs of managoment of the Propcrtr and collection
of rents, including, but not limited to, roceiver’s feens, premiums on recelver‘a bonds and
reasonable attornays’ fees, and then to the sunms secured by this Security Instrumant.

21. Release, Upon payment of all sums secured by thia Security Instrument, Lender
shall release this Security Instrument without charye to Borrower. Horrower shall pay sny
recordation costsa.

22. Waiver of Homestead. Borrower walves all right of homestead exemption in the
Property.

23. Right of Lender tc Cure Default Under Prior Mortgage. Rorrower authorizes Lender
to make such piyments as shall be necessary to cure a default under any prior mortqgage
covering the prorarty, and any payments uvo made, together with interest at the rate of two
(2%} percent par month from the date of dlsbursement until the dace of respayment, shall
baccme part of the Jobt and shall be sacured by the ilen of thie mortgage, and Borrower shall
pay the mame within/ran (10) days after domand.

Motwithetandi g any other rights or remodies avallable to Lender, in tha event of a
default under any pilor mortgage covering the property, the Lender may, at its optlen,
reaquire immediate paymenti in full of all oums wecured by Lthis mortgage,

24. Additional Plozorty Mortgaged. Rorrowsr alpo mortgages to Lender all peraonal
proparty, attached to or Usid in connectlon with the premisen, includirng, but not limited to,
steam and hot water bolle=Z, pipes, radlators, bath tubs, water-clcgets, refrigerators, Qams
and electrical flxtures, rangss, carpetm, rugs, shades, oll burners, coal stokers, plumbing
and bathroom fixtures, alr ccnzilioning and sprinklor systems, clothos washers and dryerws,
dishwashers, wash tubs, #sinks,” stoves, awnings, screenm, storm windows and storm doors,
elevators, motors, dynamoB, kitchen) cabinets, Lln¢lnerators, plants #&nd shrubbery and all
cother equipment and machlnery, appiliances, fittinge, and flxtures of every kind, and all
replacements and addltlione.

2%. No Abandonment. Horrowar-w il not abandon the Property; such belng desmed to be
abandonment in the event Borrower Ls abrast from the property for thirty (30) days or more,
and fall to deny such abandonment withid chirty (30} days of notice by Lender sent to the
Property Address.

26. Loss of Property on Default., [DEFAULT IN THE PAYMENT OF THIS DEBT MAY
RESULT IN THE LOSS OF THE PROPERTY CECYRING THE LOAN. UNDER FEDERAL LAW,
BCRROWER MAY HAVE THE RIGHT TO CANCEL THIS AGREEMENT. IF BORROWER HAS THIS
RIGHT, LENDER IS REQUIRED TO PROVIDE BOKRLZWER WITH A SEPARATE WRITTEN NOTICE
SPECIFYING THE CIRCUMSTANCES AND TIMES UNCAZP WHICH BORROWER CAN EXERCISE THIS

RIGHT.

BY SIGNING BELOW, Borrowar accepts and agrees co thi-terma and covsnanto containad in
this Security Instrument and in any rider(s) exocuted b Dcrrower and racorded wlth Lt.
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STATE OF ILLINOIS, COOK COUNTY 8Si

I, the undaresigned, a Notary Publis in and for sald County and Stacs, 1o hereby certify
that Wilason Burton, perscnally known to me to be the same person(s) whore name(s) is/are
gubscribed to the foreagoing instrument, appeared before me this dJds, !n person, and
acknowledged that they signed and dellvered the sald instrument as their free and voluntary
act, for the uses and purposes therein met forth.

Oiven under my hand and official opeal, bn June 30, 1994,

My Commiesion Expires: lo- ¢ - o\

" OFFICIAL SEAL "

fLAUHENCE J GOLDSTEIN

PREPARED BY: Roger 2Zamparo, Jr. NOTARYPUNJQSTﬁTEOFlLUNOW
ZAMPARO and GOLDSTEIN, P.C. MY COMMISSION EXPIRES 10/9/95
B899 Skokle Boulevard, Suite 300 AP o~
Northbrook, Illinole 60062

RETURN TO: CITYSCAPE MORTGAGE CORP.
565 Taxter Rcad
Elmsford, New York 10523-2300
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