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THIS MORTGAGE ("Sccurity [nszament”) is given on  JuLY 81H, 1994 . The Mongagor is

cas:mo/m JUANA R0JO, WIS WIFE , MOLLES CANTRO, A KARRIED MANg AND LUIS ESPANA, A MARRIED MAN/ m?gﬁé
: TVIA CASTRO
p.oaox,.y(:,f/? VAR A m"“'ﬁ"d,{"o LR A CASTR
T .', y 5 ¢ ‘f'ﬂ \/
("Borrower"). Thi{ Secu:lty nstrument i8 given 0 / v k"(-#’ L.‘};‘.__,
/R
&k

DEPENDASLE MORTGAGE, INC. i B

which is organized and existing under the laws af — THE STATE OF IN1adt . and whoso
adidress is 1600 TORRENCE AVENUE, SuiTE #21t
CALUMET CITY, ILLINGIS 80409 ("Leader”), Borrower owes Lender the principal sum of

ONE HUNORED SEVENTY ETGHT THOUSAND OWE WUNOREC FIFTY AND NOs160  Dollas (US. § 178,130.00 ).
This debt is cvidenced by Bomowee's tote daled Uie same date us this Sceurity nstrazacrt (“Note"), which provades tor monthly
payments, with the full debl, if not puid carlier, due mnd payuble on AUGUST 181,207 . Thix Sccurity
(nstrument secures 1o Leader: () the repayment of the debt evidenced by the Note, with interest and all reniewals, extensiony wind
moditications: (b) the payment of #l other sums, with interes), advanced under pamgruph 6 G peateet the security of this Sceurity
Instrument; and (€) the performance of Borrower’s covenants il agreements under this Security stz iment dnid tiie Note, Yor
this purpose, Borrower does ferchy morgage, grant and convey (o Leader the Toliowing descrivad-property located in

COOK County, Hlinois:

LOT 59 (N NENRY B, FARGO’S SUBDIVISION OF THE NORTH N ACRES OF LGT & (BEING THE KORTK 328,69 FEET OF SA[R-LOT &) ALSU THAT PAR!
OF THE SOUTH 3 ACRES OF LOT J LYINO WEST OF THE WEST LINE OF WASHTENAN AVENUE EXTENGED AND UAST OF THE &AS7 LINE OF THE WEST 138
FEET THEREOF, ALSO THE SOUTH 33 PEET OF THE WEST 158 FRET OF SA10 LOT 3 ALL IN RICHOM AND BAUERNEISTERS SUSDIVISION OF THE WEST
172 OF THE NORTUEAST 1/ OF SECTION 2%, TOWNSHIP 40 NORTH, RANGE 13, EAUT DF THE THIRO PRINCIPAL MERIDIAN, ACCORDING YO THE PLAT
THEREOP RECORDED APRIL 12, 1904 AS DOCUMENT NUMBER 35222021, IN COOK COUNTY, ILLINOIS.
PIIN: 13:25-213-005 VoL 928

which has the addeess 0F 2967 4. CALIFORNIA AYENUE CHICAGD {Ntrewt, Chiyl,
1inois 80618 {Zip Codo}("Property Addresy™);

e e SO | 4,?;
3




UNOFFICIAL COPY

TOGETHER WITH all the improvements now ar herealter erecled on the pmpcriy uml i vmcmcnm rluﬁu mpurennees,
renty, royahics, mincral, oil and gas rights and profits, water rights and stock and all Tixmres now or hicecalter 2 purt of the
peoperty. Al replucemenis and additions shall alss be covercd by this Sccurity tnsteument. Alf of the foregolng i refeered 10 o
this Securily {nstrameat as the ' Propenty.”’

BORROWER CGVENANTS that Borrawer is lawfilly seised of the estate hereby conveyed and has the right W moriguge,
grant and convey the Propenty and that the Property is mnencumbered, exeept for encimbrances of record. Horrower warrants and
will defend genceally the ttle 1 the Propeety against sl cloims and densaridy, subject 1o pny encumbrances of record.

L. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the peincipal of, and inicrest on, the
debt cvidenced by the Note and inte charges due under the Nate,

2, Moathly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the prisicipal and interest as sct forth in the Note and any Inie charges, an installment of any (a) taxes and speciad
assessments levied orw be levied against the Property, (b) leascholth ppyments or ground renls on the Property, and (¢} premivms
for insurance required oy peragraph 4.

Each monthly instalimeat @i items (a), (h), and (€) shall equal one-twelfth of the ansiual amoutits, as reasonably estimated
by Lender, plus an amount sulficién o maintsin an additional balance of not more than one-sixth of Uie estimated nounty, The
full annual amount for each item shatl be accumulated by Lender within a period ending one month before an iten would hecome
delinquent. Lender shal! hold the amounts extlected in trust w pay items {a), (b), and (c) hefore they become delinguent,

If at any tme the wial of the paymicnts helst by, Lender for itcms (a), (b), und (c), together with the luure monthly payments
for such items payable 1o Lender prioe to the die dotes of such iems, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and/i.naymenis on the Note wre current, then Lender shall cither refund e
excess over one-sixth of the estimated payments or vreyiz the excess nver onc-sixth of the estimated payments 0 yubsequent
payments by Borrower, ot the option of Borrower, If the tota) of the payments made by Borrower (or iem (a), (), or (c) Is
insufficicnt 10 pay the item when due, then Borrower shall pay 1o Lender any amount necessary 1o make up the deficiency on or

helore the date the item becames duc,

As wsed in this Security Instrument, "Scceetary” means the Sccrziary of Housing and Urbar Development or his or her
designee. [n any year in which the Lender must pay 2 mongage insurance pezmium to the Secretary {ar any year in which such
premium would have been required if the Lender stifl held the Sccarity instrumest), each monthly payment shall also include
cither: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender (o the Sceretary, or (i) o monthly charge
instead of & mortgage insurance premium if this Security Instrument is held by the Secietary, Each monthly installment of the
martgage insurance premium shall be in an amount sufficient o accumulate the full wnruwl mortgage insurance premium with
Lender one month prior 1o the datc the full annual mortgage insurance premium is duc o e Sccretary, or if this Security
lnstrument is held by the Secrelary, each monthly charge shall be in an amount cqual o onedvelfih of onc-half percent of the
outstanding principal balance duc on the Note,

If Borrower tenders w Lender the full payarent of all sums secured by this Sceurily Instrument, Barrawar's account shalt be
credited with the balance remaining for alt installments for iems (a}, (b), and () and sny imorguge insurance promium instatlinent
that Lender has not become obligated (o pay W the Secretary, and Lender shall prompdy refund any excess Mindd (o Borrower,
Immediately priar W a foreclosure sale of the Property or ity scquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for ems (a), (b), and (¢).

3. Application of Payments, All payments under paragraphs ! and 2 shull be applicd by Lender as follows:

First, to the inorigage insurance premium Lo be paid by Lender t the Secretary or o the monthly charge by the Secrelary
insicad of the monthiy mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rems, and fire, flood und other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Faurth, o amortization of the principal of the Noto;

Eifth, w late charges due under the Note.
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4, Fire, Flood and Other Hazard Insuennce,  Borrower shull insure all inprovements on the Property, whether now in
castenve or subsequently erected, against any hazards, casundtics, and contingencies, including fire, for which Lender requires
invurmnee. This insurance shall be mainiained in the amousts wd Tor the periels that Lender requires. Borrower shail ol Insure
all improvements on the Property, whether now in existence or subsequently erceted, ugainst kiss hy Hoods @ the extent reguired
by the Secretary. All insurnnge shudl be carried with compunies approved by Lender. The insurance policies wud mny renewily
shall be held by Lender and shall include loss payable clauses it favore of, amd In a form acceptable to, Lender.

I the event of loss, Borrower shall give Lender immediste notice by mail. Lender inay nke proal of loss iF not mudo
promplly by Horeower. Each insurance company concerned is liereby nathorized and direcied o make payment for sueh loss
direetdy to Lender, instead of to Borrower and w Lerder juintly. All or any pirt of the insurance procecds may be applied] by
Lender, b ity uption, cither () W the reduction of the indebtedness under the Note and this Security Instrument, Oest 1 uny
delinguent amounts applied in the order in parageaph 3, and then to prepayment ol principal, or (b) ta the restoration or repair of
the damaged Property. Any application of the proceeds o the principal shull not oxtend or posipane tho due date of the monthly
payments which arerefesred 1o in paragraph 2, or change the mmount of such payments, Any oxcess insurunce prococds pver an
amount required to pay. il outsianding indebtedness under the Note and this Security Instrument shall bo paid 1 the eatity legully
entitled thereto.

In the event of foreclosuee of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and intcreat Hl Borrower in and to insurance pollcles in forco shall pass to the purchaser,

$, Occupuncy, Preservation, Maintcnearz and Pritection of the Property; Borrower's Loun Application; Leaseholds,

Burrower shall oceupy, establish, and use the Pronerty as Borrower's principnl residence within sixty dayy after the executlon of
this Security Instrument and shall continite to occupy the Property as Borrawer’s principal residonce for al least one year after the
date of occupancy, unless the Secretary determimges (thiv requirement will cause wdue hardship for Borrower, or unless
cxtenuating circumstances exisl which are heyond Ttorrosver's control,. Rorrower shall nolify Lender of any extenuating
circumstances. Borrower shall nol commit waste or destroy. damage or substantinlly change the Property ur altow the Property o
deterivrate, reasonable wear nnd tear excepted. Lender may invpectthe Property if the Property in vacant or abundoned or the oan
i in defuult, Lender may take reasonable pction 1o prolect and preseeve such vacant or abandoned Propenty, Borrower shindl also
be in defuult if Borrower, during the loan application prrocesy, guve eaterially Tadse or innccurale information or suiements 1o
Lender (or failed to provide Lender with any material information) in ¢znzaction with the loan evidenced by the Note, incliding,
but not limited 1o, representations concerning Borrower's occupuncy of % Property uy a principul residence, If this Security
Instrument is on a leaschold, Borrawer shall comply with the provisions of-the lease. If Borrower icquires fee title to the
Praperty, the icaschold and fee title shall not be merged unless Lender agrees to the meger in writing.

6. Churges to Borrower and Protection of Lender's Rights in the Property ., Licerower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these obligations on time
directly to the entity which is owed the payment. [f fuilure lo pny would adversely affect Lendes's interest in the Property, upon
Lender's request Borrower shall promptly furnish @ Lender receipis evidencing these payments,

If Borrower [ails to make these payments or the paymeats required by paragraph 2, or fails o perfantony ather covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may signiicantly affest Lender’s righs in
the Property (such as a proceeding in bankruptcy, for condemnation or W enforce luws or regulations), ther. Lezider may do and
pay whatever is nccessary to protect the value of the Property and Londer’s rights in the Property, including payment of taxes,
hazard insurance and other ilems mentioncd in paragraph 2.

Any amounts disburscd by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, al the Note rate, and at the option of Lender,
shall be immextiately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or {or conveyance in place of condemnalion, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Insirument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any application
of the proceeds 1 the principal shall not extead or postpone the due date of the monthly payments, which are referred 1 in
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paragraph 2, or change the mnount of such payments, Any cxcoss procoeds over ai amou requinegd o pay all outsanding
indebiedness under the Nate and this Security [nstrument shall be pmd to the entity Tegully entided thereto,

A

K. Fees, Lemler may collect feca und charges authorized hy the Necreliry,
9. Grounds for Acceleration of Debt,

{u) Default, Lender may, except as limitgd by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Security [nstrument it
(i) Borrower defuulis by [ailing to pay in full any monthly payment required by this Security [nstrument prior & or
on the due date of the next monthly payment, or
{ii) Borrower defuuls by failing, for n peciod of thirty days, o perform uny other obligations contained I tix
Sccurity Instrument.

(b) Sale Vithumt Credit Approval,  Lender shall, if permitted by npplicable law and with the prior approval of the
Secrotary, reqaizs immediate payment in full of all sums secured by this Scenrity Instrument if:
(i) All or parofihe Praperty, or o beneficial interest in a trust owning all vr part of the Propenty, I8 sold or otherwise
transferred (othed Vi by devise or descent) by the Borrower, and
{ii) The Property is not vecupied by the purchaser or geantee as his or her principal residence, or the purchaser or
granice doed so occupy the Property but his or her ceedil hay not been approved in accordance with the requirementy
of the Sccretary.

(c) No Walver, IF circumstances ocour @t would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does aot waive ity ghts with respect to subsequent events,

(d) Regulations of HUD Secretury. In many<izcumstances regulationy bssued by the Secretary will limit Lender's
rights in the case of payment defals o require immadinie payment in full anct foreclose i not paid, Thiy Security
Instrument does not authorize nceeleration or foreclosire il not permitied by reguintiony of the Sceretary.

(&) Mortgage Not Insured, Barrower ugrees that should 10y fiecurity Tostrument and the Note secured thereby not bo
eligible for insurance under the National Housing Act within 60 duy from the date biereol, Lender may, at iy option am)
notwithstanding anything in parageaph 9, regquiee immediate payrent in full of all sums secured by this Securily
Instrument, A written statement of any authorized agent of the Seeretpry-<dated subsequent &) days from the date
hereof, declining to Insure this Security Instrument and the Noto securcd therehy, shall bo desmed conclusive proof of
such incligibility, Notwithstanding the foregoing, tis option may not be exeraivad by Lender when tho unavailability of
insurance is solely due w Lender's failure 1o remil o mortgage Insureico premiun’wizno Seeretary,

10, Reinstatement, Borrower has o right s be reinstoted i Lender hay required immediate payment in Tull because ol
Borrower's Tailure 1 pay an wmount due under the Note or this Socurity Instrument. This right appifex even afier foreclowure
proceedings are instituted, To reinstate the Security Instennent, Borrower shall temler in o Jump sunm el wsounts required o bring
Borrower's account current including, o the extent thiey are ubligations of Horeower ander this Security” [nstrument, loreelosure
costs and reasonable and customury wtormeys’ fees wid expenses propeely tasoclated with the Joreclosire proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it securey shull semain in effect wid Lender ld not
required immediate payment in full. However, Lemder i not required w0 permit eclistatement I8 () Lender huy accepied
reinsiatement after the commencement of foreclosure proceedings within twa years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstaement will preclude foreelosure on different grounds in the future, or (i)
reinstatement will adversely afiect the priorily of the lien created by this Securily Instrument,

11, Borrower Not Releaved; Forbearance By Lender Not # Waiver,  Extension of the time of payment or modification
of amortization of the sumys secured by this Security Instrutiient granted by Lender iy any successor in interest of Borrower shall
ot operate to release the liability of the origing) Borrower or Borrower's siceessor in iierest. Lenider shall not be required 1o
commence procecdings against any successor in interest or reluse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand mado by the orlginal Borrawer or Burrower's succossors
in interest. Any forbearance by Lender in excrcising any right or remedy shadl not be a waiver of or proclude the exercise of any
right or remedy.
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12, Successory and Assigns Bound; Joint and Severut Liabitity; Co-Signers, The covennnts and  ugreements  of  thiy
Security Instrument shall hind and benefit the suceessors and assigns of Lender and Borrower, subject w the provisions of
paragraph 9.b, Bommower's covenonts and agreements shall be joint and several. Any Borrower wha co-signs this Sccurity
fnstrument but docs not exceute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, madily, forbear or
make any accommodations with regard 1o the terms of this Security Instrument ar the Note without thut Borrower's consent,

13. Nutices,  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied 1 the Property Address or
any other address Borrower designates by notice W Lewder. Any notice 1w Lender shall be given by First class mail w0 Lender's
wldress suted herein or any address Lender designates by notice o Barrawor, Any natice provided for {n thiy Security Instrument
shall be deemed 0 have been given 1o Boreower or Lemler when given i provided in this paragraph,

14, Governing Las; Severnbillty. This Sccurity Instrument sholl be govermned by federnl law wnd the law of the
jurisdiction in which th¢ Pronerty is located. In the ¢vent that any provision vr clause of this Security Instrument or the Note
conflicts with applicable lp+v, such conflict shall not affect other provisions of this Security {nstrument ot the Note which can be
given effect without the conflictizg provision. To this end the provisions of this Security [nstrument and the Note are declared o
be severable,

15. Borrower's Copy, Borrawer shil be 2iven one conformed copy of this Security Instrument,

16, Assignment of Rents. Borower unconditionally assigns and wunsfers to Lender all the rents and revenues of the
Praperty. Borrower authorizes Lender or Lender s sgenty w collet the reats and revenues and herehy directs cach tenant of the
Property 10 pay the rents to Lender or Lender's agenws. Huwever, prior o Leader's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Sccurity Instrument, Bor: swer shall collect and recelve all renty and revetues of the Property as
trusteo for the benefit of Lender and Borrower, This assignmen: of zents conalitutes an absolute assignment and not an assigninent
for additional sccurily only.

If Lender gives notice of breach 1o Borrower: (a) all rents reccivad by Bormawer shall be held by Burrower ns trusteo for
benefit of Lender only, o be applicd o the sums sccured by the Security (srument; (h) Lender shall be entitled o callect and
receive all of the renis of the Property; and (c) cach tenant of the Property sha's pay all reats due and unpaid W Lender or Lender's
agent on Lender's written demand (o the senant.

Borrower has not exccuted any prior pssignment of the rents and has not and wilt ot perform any act tat would prevent
Lender from exercising its rights under this puragraph 16,

Lender shall not be reyguired to enter upon, take control of or maintain the Property before ol aftes-giving notice of breach o
Borrower, However, Lender or a judicially appointed receiver may do so ot any tme there is a breach. Any application of rent
shall not cure or waive any defoult or invalidate any other right or remedy of Lender, This assignment-oF cents of the Property
shall ierminatc when the debt secured by the Security Tnstrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender (urther covenant and agree as follows:

17. Foreclosure Procedure, 1 Lender requires immediute payment in full under paragraph 9, Lender may furectose
this Security Instrument by judicial proceeding, 1ender shall be entitled o collect al) expenses incurred in pursulng the
remedies provided In this purugraph L7, including, but nut Hmited to, reasonable attorneys’ fees and costs of title avidence,

18. Release.  Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Inseument
without charge 1o Borrower, Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestomt cxempiion in the Property.
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLL RATE RIDER Iy magle thix L day of

JULY 1994, mned is Incorporated inlo and shall bo deemed to amend wivd

supplement the Mortgage, Deed uf Trust or Secarity Doed ("Security Instrument”) of the swne dats given by tho
undersigned ("Borrower™} 10 secute Borrower's Note ("Note") to
DEPENDABLE MORTGAGE INC,

{the "Lender”) of the same date and covering tho property described in the Socurity Instrumient andt focaied at;
2947 N, CALITORNIA AVENUE

CHICAGO, 1L 40418
[Property Address

(#6207 (o

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANY THE MONTHLY PAYMENT, THE NOTE LIMITS TUE
AMOUNT THE BORROWE XS INTEREST RATE CAN CHANGE AT ANY ONF. TIME
AND THE MAXIMUM RATETHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n sdditics v the covenants and agreemonts mide jn the Security [nstrumen,
Borrower and Lender further covenant and ngree ax follews:

INTEREST RATE AND MONTHLY PAYMENT CH/ANGES

{A) Change Date

The interest ratc may change on the first day of 0C1OP.R . 1998 , and on that day
of each succeeding year. "Change Date” means each daic on which tac/interest rale could change.

(8} The Index

Beginning with the first Change Daie, the interest rate will be based on o Index, "Index” means the weekly
avernge yield on Uniled Stales Treasury Securities wdjusted to g constant matiety of one year, as made available by
the Federal Rescrve Board. “Current Index” means the most recent Index figiie svailable 30 days hefore the
Change Dale. If the Index (as deflined above) is no longer availabie, Lender will risc 48 a new Index any index
prescrihed by the Secretary, As used in this Rider, "Secreiary means the Scereter, ‘'of Housing and Urban
Development or his or her designee.” Lender will give Borrower rotice of the new Index.

!
E
:
E

06S503v6

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lendzr will calculate o new interest rate by adding a margin of
™0 pereentage point(s) ( 2.00 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to

the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date,

(D} Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point {(1.0%) on any single

Change Date. The interest rate will never be more than five peecentage points (5.0%) higher or lower than the initial
interest rate,

Page ot 2 FHA Multistate ARM Rider - 2/391
m-sﬂ {8109).02 VMP MORTAAQE FOAMS - (312)293-8100 - (400)821.7201 nnan: JE° O (.
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(K} Calculution of Payment Change

I the interest eute changes on o Change Date, Lender will caleulite the nmount of monthly payitient of

principal and interest which would be necessary 16 repay the unpald principal balance in full at e maturity dite st
the new inlerest rate through subsuntially equal payments. In making such calculstion, Lender will use the unpatd
principal dulance which woukd be awed on the Change Dute il thero il been ne default in payment on tho Note,
reduced by the amount of any prepayments o principal, The rosult of tis calculation will bo the amount af the new
monthly payment of principal wd intesest.

(K) Nutice of Changes

Lenderwill give notice 10 Borrowee of any chunge i the interest rie and monthly payment smount, ‘The
notice must v 2iven ut least 28 dnys belore the tnew monthly payment amount is o, atid must set Torth £i) the die
of the notice; (¥ the Change Date, (ili) the ok interest rate, (iv) tho new interest rutg, (v) the new monthly piyment
amount, (vi) the-Crirent Indox and the dute it was published, (vii) the method of calculating the change in monthly
payment amount, ad(vith) any other information which may be required by law lrom time w time,

(() Efective Date of Chrnges

A new interest re cafeuluized in aceordance with parsgraphs (C) and (D) of thiv Rider will hecome effective
on the Change Date. Borrower shald ke i payment in the new maonthly amount beginuing on the first payment
date which ocours a lenst 285 dayy after s .ender has given Borrower the notice of changes required by puragraph (19
ol this Rider. Borrower shall have no chlipstion o pay any increase {n the monthly payment sinount enlenlated in
secordance with paragraph () of this Rider Jae any payment date ecearring lesy than 25 doys afler Lender has
given the required notice, I the monthly payteatamonnt caleulated in accordunce with purgraph () of this Rider
decreased, but Lender tailed 0 give timely notee of the decrcase und Borrower mudo any monthly payment
amounts exceeding the payment amount which shou'd have been staled in o timely notice, then Borrower has the
option t either (i) demand the returm 1o Borrower of uny cicess payment, wilh interest thereon at the Note rate (o
rate cqual W the interest rale which should have been s <n o timely noice), or (if) requost that any excess
payment, with intorest thereon b the Noto rate, he upplicd as peymant of principal. Lender's obligation w retum any
¢xcess payment with intercst on demand is not assignable even It e Nalo Is otherwise assigned before the demand
[or return is made.

BY SIGNING BELOW, Barrower accepls atd ugrees (o the terms and cvenanty contained in this Adjustable
Rate Rider.

; {MZE g - (Scal) _ML (Scah
CASIMIRO ROJO Rorrower JUAKA Narrower
%ﬁ"‘ (Scah) zgﬁ) é—ﬁﬂ/‘-‘-’ (Seal)
SES CASTRO ‘Horrowor LUIS ESPANA -Horrowor
{Space Relow This Line Retorved for Ackrawledgmont)
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20. Riders to this Security listrament, If one or mare riders ure exccuted by Borrower and reconded together with this

Sceurity Instrument, the covenants of esch such rider shall be incorporated into and shall amend and supplement the covenunts

and agreements of this Security Instrumen?asif the rider(x) were a part of this Security Instrument,
[Check applicable box(es))

Condominium Kider

[_J Orduated Payment Rider {X7 Other !specify)
(] planned Unit Development Rider

|
(57 Growing Equity Rider ADJUSTABLE RATE KIDER

WO WATVE ANY & ALL BOMESTEAD RIGHTE TN THE PROPERTY

BY SIONING BELOW, Borrower aceopty and agrees o the ke contained in this Seeurity Lnstrumont and in any rider(s)
r;xcculcd by Bunu amd recorded with it
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rz >s
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LUIR ESPANA K)) €3 CAYIRO
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Horrawet Hrtawer

STATE OF ILLINOLS, ook County xs:

I, nsmnto

‘x » it Nowry Public in uml I‘m mi g J m't‘wf :X! hoighyw rily that
cASIHING AND JUAMA ROJO, HIS WIFE , MOISES CASTRO, A MARRIED MAN, A m\. A HARR A CASTRO
MARRTED TO MQTSES CASTRO AND Fhl’l-HAN/A I-HI’ANI\ MARRHD TO I.Ulb Ibl’ANJ\

, personally known to mo o be the sume peeson(s) whuse nune(s) are/1s
subscribed to the furegoing instnment, appeared before me this day In person, mut wcknowledged lhul

ho \sue\THEY
signed and delivered the said instrument as w1 s\rery tiei €ree wwd voluntary acl, §
Given under my hand angd officiad scal, this a8

day of
*EMARRTED TO ESPP w FOPANA

My Commission Expires:

This Instrunrent was preparcd by:

‘Q_muu {9314) DEPENDABLE MORTGAGE INC,
1400 TORRENCE AVEWUE, SULTE #21%

CALUMET CITY, 1LLINOIS 80409




