UNOFFICIAL CORYssas

MORTGAGLE'

l“i_l H boa is chovked, this mortgage secures tutio ikivancaes,

THIS MORTUGAGE s nwdo this 1ATH ey of Louguny o 9q L, between the Mortgagar,
SCOTT J SHERIDAN AND MARCI A SHERIDAN, HIS WIFE, IN JOINT TENANQE

(horvin *Borrowar”), and Muorigugue HOUSEHOLD BANK, F.S.B.
whosa wddress iy 1400 N GANNON DR, HOFFMAN EST, IL 603194

(horein "Londor®),

The foltowing paragraph preveded by u checked b is upplicable.

VT D WHEREAS, the land tnist beneticiary of the Boarower s indebited 1o Lender in the prinwipnd sum off
s e ovadenced by Borrower’s Loan Agreviment dated winl wiry

g ey R am e R m e T —

= extenmions or repsvaals thereot Gneluding thoso purstunt to any Henegotinhie Rate Aynn-mvlm (heeein "Note™), providing
Q‘ tar moenthly isailewnts of principal snd interest, imchuding any wdpastoments to the wncant o3 payments o the contract rate
- 3 if that rute in vanable, with the balunce of the iidebtediess, of aot sooner pasl, doe and payable on . ;

E] WHERLEAY, the lund trust beneficiary of the Borrower s oandebted to Lender in the principal sam of
1¢,000,00 we so much thervolt ws may be advanced pursiint o Bostoser’s Revolving Lown Agrecment
dn!ud JuLy 11, 1994 - wnd eteasions and renewals thereol therein "Nete®), providing for monthly
installients, amd intorest st e rite wnd under Wi termm specitiod i tie Nede, iedinding uny mdpsstiments an the interest
talo it that rate s varinhle, and osaviding tur w credit linne dated i the pribcipal sum above and sn inttial wlvance of
$ .00 ;

TO SECURE o Leader the repsraent ol (1) the indehteduess evidenced by the Noty, with interest theron,
untuding any tncreases of tha contract ate in vanshlo; (2) tutie advances winder any Revolving Loan Agrecimunt; (3} the
peymont of all other s, with interest therears, Ddvanced inaccordinee hviewith o protect e secunity of this Mortguge,
and (4) the perfucmance of covenunts and agresiiean ol Borrower hereu contiined, fortower does lieralty tarrtygage, gram
und convey to Lander wnd Lepdor's sucecssons kel sasigun i totfowiig descerbed propenly located sn dhe County o

COOK . Stte of o

THE NORTH 44.80 FEET OF LOT 34 TN JLOCK 3 IN ATREAMWOOD
GREEN UNIT S5, A SUBDIVISION OF PIRT HOF THE FEAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 24, TOWNSK (P 41 NORTH, RANGKE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY,
ILLINOLS.

TAXSF 06-24-112-097

ORDER# AD0O61247X

DEPT-01 RECORDING
40200 THAN 8586 07/13/94 14:4330'50
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which has the widress of _312 WHITEWOOD OR, STREAHWOOD
(Slreet) (Crty)

60107
(Zip Code)

Hlinois thercia "Property Address®):
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NOEEICIAL.CORY.
TOGETHER with all the U\ 3.5 ke vl inady et e N Bathie Cv s nkd all dasements, nghts, uppmh‘;mm ent

and reniv, all of which shall b deemed th be wnd remwin a part of the property covered By this Mortgage; and all of the
foregomg, together with sad property (or the leaschold estate 1f this Mortgage s on g teasehold) are herenatter reterred 1o as
the "Property. "

Borroseer covenmnts that Borsoscer 1s law billy seiwd of the estate herehy conveyed and has the nght 1o motgre, gt amd
convey the Prapesty, and thid e propetty s imencombered, except for ebcimbianees of recond. Horrower covenants that
Boreower warants and will defend generatly the tile o dhe Property agamst bl claomes and desunds, subject e encinubrances
of recanl

UNIFORM COVENANTS, Hosrower und Lender covenant and agree us tollows:

1. Puyment of Principu) and Interest st Variable Rates. This mortguge secures all payments of pnncipsl and ipterest due
on & varible rte loan. The camtract rite of interest and pay meot amounts nuy be subject 10 change as provided in the Note,
Borrowwers shall promptly pry when due afl amonnts requieed by the Nate.

2. Funds fur Tuxes und Insurnnee,  Subject to applicable s o witver by Lender, Borpower shalt pay to Lender on the
duy monthly payments af pincipal and snterest ate payable under the Note, unnt the Note is panlan full, s sim theren
“Funds"y equad ta one-teeltth of the yearty tanes wnd assessinents Gacluding condomimmm and planned wmt development
nEsessiends, 1f a0y wlich may wtton prionty over this Mortgage und ground reats on the Property, it any. plus one-tweltih
of yeurly premao installoments $or hazad insurance, plus one-tweltith ot yearly premaem istallments for mortgage insurance,
it any, alt as pensonably estmated imtadly and from teme e time by Lender on the hases ol assessments and alls wnd
reasanpble extimtes thereot, Bormower shadl not e obligated 1o make sich payients of Fapds to Lender o the extent that
Rorrower thes sucifesy nents (o the holder ol a paos motrage o deed of tasd st such bolder s onn mstitubionst feiwdes

I Boreoswver pavs Seads to Lender, the Fands shiall Be held i anonsangion the deposats o accounts of which are imsaged o
puncntecd by w Fedesidor stute apeocy anclding Tender 11 Fender s such an mstitationy Dendea shall npply the Funds o
piy sapd faxes, wssessnfenfsnsurance premians and ground rentss Lender may not chage tor so bolding and applyiag the
Funds, unalyzing sand aceeany or verstying und compbing sad assessments and balls unless Lender pays Borroswer interest on
the Funds and apphoable s Seimmts Demder o mnde such o charge. Horrosnver wnd Lender may agree inowriting nt the time ot
exvcutiog of thes Martguge thacGaterest on the Fomls shall be pad 1o Borrower, und usless such agreement s mwde or
applivable low pequres such interest o be pad, Lender shall not be required 1o pay Booower any wterest of vasuings on the
Funds. Lendor shadl give to Borgoves, wethout chaege, an sanual acoounting of the Funds showing credits and debits to the
Funds wnd the purpose tor which each debit o the Funds sas made. The FFunds wre pledged as additional secunty for the sims
sectied by s Mostpage.

It the sinount of the Funds held by | endger, topether with the tutiae monthly mstallments of Fumds puyihle poor to the due
dales of taxes, assessments, instranee premoonssamd ground pemis, shatl exvcesd the amoant jequared v pay sad e,
uEseANTenTS, nsiance premptins b groumd Tedts as they fnlb due, such excess shall be, ot Borrower's option, either
promptly repaid te Borrower o credited o Rosrosd s monthly istallments of Finuds, 1t the amount of the Fuds held ty
Lender shall not be sutficient 1o pay fixes, assessmettsdsuranoe pretmms and provnd rents as they tall due, Borrower shall
puy to Lender any winoont nevessury tonake up the defic eney in one or more payments as Lender may require.

Upon piyoment i tath ot all sums sectired by this Mortgnge, Sendes shadl promptly retund to Borrower any tunds held by
Lender. I under paragraph 17 hercob the Property s sold or the Property s otherwise aciguired by Lender, Eender shall apply,
no later thun immediately prioe (o the sale of the Propepy oo it ag pisiuon by Leader, uny Funds beld by Leder at the time
of spplication as a credit aguinst the sums secured by this Mortgage

3 Apptication of Paymuents. All puyments received by Lender vadr_the Note and pueagraphs 1 and 2 hereot shall be
upplied by Lender first an payment of amounts payuble 1o Lender by BacOveer under paragrapiy 2 hereof, then to interest, and
then to the principal.

4. Prior Mortguges und Deed of ‘Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations ander an v
mortguge, deed of trust or other secunity agreement with s hien which has priosety Sver this Moergage, including Borrower s
covenants to muke payinents when due. Borrower shall pay or ciuse ta be pad all faxos, assessments and other charges, froes
and impositions attrebutahle 10 the Property which nay attun a pnonty over this Modpigesand leasehold payments or ground
rents, 1t any.

8. Huenrd Insurnnce, Barrower shall keep the improvements now existing or herealler(erected on the Property insured
againnat loss by tire, huzards inchuded within the term “extended coveruge,” und such other hazirds as Lender may require.

The insurnnce carrier providing the insurance shullk be chasen by the Borrower suhject (o approval by Lender: provided, that
such approval shall not be unreasonably wathheld. Al insurance policies and renewals thereof shall Ve ia a farm aceeptable to
Lender and shall include s stundard mortgage clause v favor of and i s form acceptable to Lemdor, conder shall have the
right to hold the policies and reacwals thereot, subject to the terms of uny mortguge, deed af trust or Othessecurity agreement
with a lien which has priority over this Mortgage.

In the event of loss, Barrower shall give prompt notice 1o the insurance carner and Lender. Lender may mokie prool of foss
if not made promptly by Borrower,

1 the Property is shunduned by Borrower, ar it Borrower Yaiks to respond to Lender withun 30 days from the date rotice 1y
mailed by Lender to Burrower that the insurance carrier ofters 1o settle a claim for insurance benefits, Lender s autharized to
collect und apply the insurance proveeds wt Lender's option either o restoration ot repair of the Property or o the suins
socured by this Mortgage.

6. Preservation and Maintenunee of Property; Leuscholds; Condominiums; Plunned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage is on & unit in a
condominium or & planned unit development, Barrower shall perform all of Barrower's obligations under the declamtion or
covenants creating or goveming the condominium or plantned unit development, the by-laws and regulations of the
condominium or plunned unit development, and constituent dovuments.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants snd agreements contained in this Mortgage,
or it any sction or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, st
Lender's option, upon notice (o Borrower, may make such appearunces, disburse such sums, including reasonable attorneys’
foex, and take such action as is necessary to protect Lender's interest,

Any amounts dishursed by Lender pursuant to this puragraph 7, with interest thereon, st the contract rate, shall become
additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting paymen! thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder,
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8. Inspection. Lender may tnke or cause 1o be mude reasonable entries upon uand inspections of the Property, provided tha
Lender shall give Borrower notice prior {0 wny such inspection specifying reasonable cause therefor related te Lenders interest
in the Property.

9. Cundemnation. The proceeds of uny sward or claim or damages, disect or consequentianl, in connection with any
condemnation or other tuking of the Proparty, or part thereof, or for conveyanee in liea of condemnation, ure bereby ursigned
anid shall be puid to Lender, suhbject to the terms of any mortgage, decd of trust o uther security agreeinent with a lien which
hus priority ovor this Mortgage.

10. Barrower Nut Released; Forheurnnce By Leader Noton Walver, Extension ot the time for payment or oxsdilieation ot
amartization of the sums secured by this Mortgage granted by Lender to nny sucecessar in mterest of Barrower shall not operate
tu relemse, in uny manner, the lahibty of the ongmal Bortower and Bortower's suceessors o anlerest. Lender shall i he
required 10 commence provecdings aguinst such successer o rehise 1o oxtend e ler payment ar otherwise maodidy
anmorization of the sums secured by this Mortgage by reason ol any demand ande by the ongusd Borrower und Borrower's
successurs in interest. Any furbsarunee by Lender in exercising way mtht or teisady hereimder, or otherwise affonfed by
applicable law, shall not be w waiver of or prechudo the exercise of wny such right or remedy.

1l. Successors and Assigns Bound; Joiot und Several Linbility; Cosslgners, The covouunts und agrecinents herom
conlained shall bind, and the rights horeunder shall inure to, the respective sucvessors wnd assigns of Lender und Borrower,
subject o the provigions of parigraph 16 hercot, Al covenants and axreements of Borower shall b jaint and several. Any
Barrower who co-ipns this Mortgage, but does not execute the Note, () 15 co-sigming this Mortgage only to mortgage, yrunt
and convey that Borroyier's interest in the Property to Lender under the lerins ot this Moitgagu, (b) 15 not porsenally hable on
the Nuote or under this acrtgage, snd () ugrees that Lenber und wny other Boprower horennder iy agree to extond, mudily,
forhear, or nwko nny ower ascommodations with rogard 10 the terms of thes Mottgage or the Nute, withowt that Horrowee's
consont and without reles@ieg tal Borrower ur modilying thes Mortagee s to thut Bostoswer™s integest dn the Praperty.

12, Notice. Excopt for any nwvibae required under applicabie law 1o ba gaven b anathes tinner, (4) any notica o Borrowoer
provaded for in this Mortgaga siinllos given hy debivertng it or by authing such notice by contified mib addressed to Harcower
ut the Property Address or at such otaes address us Borrower may desapnale by nohice b Lensder as provided berom, and (b) uny
notice to Lender shall bo given by cortitied awal o Leader's addeess stuted Berein ar to swch other addeess ws Lendor may
designute by notice to Borrower as providadherein, Any notice provided for i this Mortguge shall be deemed 1o have boen
given to Borrower or Lender when givon in/the mannee designited herem.

13. Governing Luw; Severubility, The stwle urnd focal lnws applicable ta this Mortguge shiall be the laws of the jurisdiction
in which the Peoperty is located. The forogoingcoptauce shull net bt the applicabihity of Federal law 1o this Mortgage, 1n the
ovent thut any provision or clause of this Muortgage oo the Noto contlicts with applicable Taw, such conthict shult not wHscl ather
provisions of this Mortgage or the Note which cad b given eliect withowt the conllicting provision, wmd o thin end the
provizions of this Mortgage and the Note ar dechsrcdo-be severahle. As used herern, “costa,™ “exponnes,” und "altorneys’
fees” include all sums to the extent not prohibited by applicaly'<<lusw or limited herem,

14. Borrpwer's Copy, Borrower shall be lumished u Contormed copy ol the Note and ol this Mortgage st the time ot
axecution ar ofter revardiution hersot.

15. Rehuhiliation Loan Agreement.  Borrower shul) tulfili? of Hograswer's obligutions wndor any hoine rehabilitation,
improvement, ropair, or other lonn ayreoment which Borrowur entessinia with Loader, Lemler, ot Lender's option, ihay require
Borrowar o sxeculs and deliver tu Lender, in a torm acceptable o Leader, wn assigminent of any tights, cluline or dotenses
which Borrower muy have aguinst purties who supply labor, maternials ur Gervives i connection with inprovements
madu to the Froperty.

16, Trunsfer of the Property. IF Borrowor sells or trnsfers all or any part G e Property or un interest thervin, oxcluding
{(#) the creation ol a lien vr encimbranue subordinate 1 s Mortgage, th o tnasler’oy deview: deavent, ur hy aperation of law
upon the doath of m joint tonant, (<) the grnt of any lesschold imterest of thid@auars or eas ot smtaining un option 1o
purchaso, (d) the crention of n purchase money security saterest tor honsehald appiastives, (v} o trsawtor @ o elative resulting
from the death of the Borrower, (D a tranajer whore the spose o childeon beeompe ‘andosvhér of e property. () w trunster
resulting from » devres of dissolution of murringe, logul separition agreenent, ‘or oy =6 inchdents) property settivinent
ugroement, by which the spouse uf the Borrower becomes un owner ol the property, (h) Altimater into an inter vivox rust in
which the Borrower is and remaing m bensficiary and which does not relute o a tisnster of rightsaroceipancy in the property.
or (i) any other transter or disposition described in rogulations preseribed by the Federal Home Lear Bank Bourd, Borrower
shall cause to be submitted intormation required by Lender to evaluate the trnsieree as b nnew lodn svere heing mide to the
trunsfores. Borrower will centinite to by ohliguied under the Note und thiv Mottgage unless Lender roloasos Burpower in
writing.

It Lender does not agree to such sale or transfer, Lender mny declire all of the sums secured by s Mortgage o be
immediately due and payable. T Lender exervises such ophion 10 seeeternte, Leadur shall it Borrower notice of weeeloration in
accordance with pursgrph 12 hereol, Such notice shall pruvide w purtod o1 nut less than 1 days from the dute the notice in
mailed or delivered within which Horrower ey pay the sins declured due. It Horrower tiils to puy such sums prior to the
expiration of sich perivd, Lender may, withowt lurther notice or denaad on Borower, nvoke any remedivs permitted hy
paragraph 17 hercol.

NON-UNIFORM COVENANTS. Borrower und Lender turther covenamt and ugree as Tollows:

17. Accelerntion; Remwedies. Except us provided in puragraph 16 bereot, upon Borvoswer’s breach of any covensnt or
agreement of Borrower in this Morctgage, including the covennnts (o puy when dur uny sums seenred by this Mortgage,
Lender prioe to uecelesntion shall give notice (o Borrower ws provided in pacagreaph 12 hereol specilying: (1) the hrench;
(2) the action required to cure such breachi (1) u dite, not less thun 10 days from the dute the notice bs mapdled 1o
Borrower, hy which such breach must be cured; and (4) that fuiluee 10 cure such breach on or before the dite specifivd in
the notice mny result in nccelerntion of the sums secured hy this Moretgage, foreclosure by judiclal procecding, and sile of
the Property. The notice shall further inform Borrower of the right to veinstate after uccelerntion nnd the right te assert
in the foreclosure proceeding the nonexistence of w defuult ar uny other defense of Borrower to aceclerntion and
foreclosure, It the breuch s not cured on or hefore the dite specitied in the notice, Lender, nt Lender’s option, my
devlure all of the sims secured by this Mortgage (0 be immedintely due and payable without further demand and may
foreclose this Mortguge by judicinl procecding. Lender shall be entitled ta collect in such proceeding ull expenses of
forectosure, including, but not limited to, reasonnble attorneys® fees and cost of docameatary evidence, abstracts and ttle

reports.,
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ehder s acoeieraten of e stins sevured by

this Martgage due 1o

18. Borrower's Right to Reinstate, ;u!wnh-‘lumlmg

Borrower's hreach, Borrower shall have the right to have any proveedings begun by Lender o enforce this Mortgage
discontinued at any time prior to entry of a judgment enloreng this Mortgage: ift (a} Borrower pays Lender all sums which
would be then due under this Mortguge and the Note had no acceleration oceurred: (b)) Borrower cures all hreaches of any
other covenants or agreements of Borrower contamed i this Mortgage; (¢) Borrower pays all reasonable expenses incurred hy
Lender in enforcing the covenants and agreements ol Borrower contamed in this Mortgage, and in enforcing Lender's
remedies as provided m paragraph 17 hereot, ichuding, but not fimited o, reasonable attorneys” fees; and (d) Borrower takes
such action ux Lender may reasonably regqure (o nssure that the hen of this Mortgage, Lender’s interest i the Praperty and
Borrower's obhigation to pay the sums secared by s Mortgage shall contnoe wenmpasred. Upen sach puyipent amd cuse by
Bortower, this Moggage and the oblggations secured hereby shall yemson i full force amd effect an if noomeceleration hawl

weentred.
19. Assigmiment of Rents: Agpointment of Receiver, As wdditional secuty hereumler, Borrower herehy assipns o $ender

the rents of the Property, provided that Hoceower shall, prios to acoelenation ander parigeraph 17 bereot, i sbandonment ot
the Property, have the right (o collect and retain such rents as they become due and puyable.

Upon aceeleration under preagraph 7 hereof or shandanment of the Property, Lender shall be entitled to huve o receiver
appointed by o court o enter upon, take possession ot and manage the Property and to collect the rents ol the Property
including thase past doe. Al zems colected by the receiver shadl be applicd first to payment ol the costs of management of the
Property and collection of rents, ancluding, but not limited to, recepver’s fees, premiims on receiver’s bonds and reasonabje
altarneys’ fees, ambhen 1o the spms seonred by this Mortgage. The recever shall be liable 1o mecnunt only tor those rents
actunlly received

20. Release, Upon_ 2ayment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Burrower, Borrower shanypay all costs ot recordution, ot any.

21, Wakver of Homedwad, Borrower hereby wves all tght ol homestemd exemption i the Property under state or Federal
luw.

IN WITNESS WHEREOE, Besrower has executed s Mongage

i
' - Borrower
- - Bormower
STATE QOF TLLINOIS, Q[D(__)IQ-__ AN Conuty ss:
l EEWAY SEALTE 2 TANE R a Yaotury Public i and tfur yud county and state, do herebhy certify that
YT L P { W R R T W R AN by
personally known o me to e dhe aome person(s) whose nanie(sy_ ¥ __ sihscribed 1o the {oregomng anstriment,
appeared betore me tis duy m pesson, amd aeknowledped thivie_ =\ he signed and delivered the said instrument as
A W tree soluntiees pot, tor e uses and purposes theremn set torth,
A -
Chiven under my hand and alficiel seal, tus \ -\ L dayof ey bl - —_— lqw

L]
My Comaussion expire: 1\/’ o E’\ - - .\f\A Q_A\

Nouiry Publy

"OFFICIAL SEAL" The eeatrament was prepared by

Tina M, Ignas \
Notary Public, State of Htinois __LL‘_LL_&_\J_u_\Lﬂ_.J Zab

My Commussion Expires 3/4/07 RIS A Nanie)

B O A S N I I

AT L T TR I i T S W P ST LAY

(Address)

LSpave below Tus Line Reserved For Lender and Recorder)

Retum To:

Houschold Back, t.s.h.
Stirs Central

§77 Laymont Koad
Elmhuest, 1L, 60120
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