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‘RECORD AND RETURN TO:

CARL I. BROWN AND COMPANY
6§12 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112
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;llllt" uf ||.|I|llil-!|5 ‘ ' MORTGA G E ,F"A Case o,

2317636302703 203H

94-03683

T“l"} MORTGACGT {"Seey Aty In‘-t!‘HIan") I Hludu on JUNE 30 1994 T Mortgagor is

CHARLES VAUGHN, JR.‘ZND DONNETTE J. VAUGHN, HUSEAND AND WIFE
. DEPT*GI RECORDING $31,50

. TR2222 TRAW G385 07/13/94 18244500

‘5626 ALLEMONG, MATTESON, ILLINOIS 60443 ' ’ 56110 § MB -9 4~A080410 |
( Bnrrnwu ) This S;ulrllv In‘.mnnuu is giver g ‘ COCK COUMTY RECORDER

B -H 023 75 4<_

CP_;RL T. BROWN AND COMPANY

which is organized and existing under e tuws of - THE STATE 'OF KANSAS ' o and whose
address is 612 WEST 47TH STREET :

KANSAS CITY, MISSOURI 54112 ' Londer'). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND ONE HUNDRETD FIFTY AN Jn/_J.OO |
Dollurs (UK. % 85,150,00 ) -

“This lehl is evidenced by Borrower's note daled ihe swne date as dhis Seeurity Instrument ("Note"), which provides for
nwnthlv payments, with the Rill debt, if not puid earlier, (lllb i ;lyilhlb on  JULY 1, 2024

This Security [nstrument seeures to Lencler: () the repayment of the debt evidenced by g Note, with interest, und alf rencwals,
extensions and modifications; (h) the payment of all other sums, with interest, advanced nder puragraph 6 o protect the
security of this Scourity Instrument; and (¢} the performance of Borrower's covenants wnd agreenents nnder this Security
Instrument and the Note, For this purpose, Borrower does hereby morgage, grant and corvey)to Lender the following
teseribed property located in - COOK County, llinois:
LOT 141 IN WOODGATE GREEN UNIT 1, BEJ.NG A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLATY THEREOF
RECORDED JULY 13, 1872, AS DOCUMENT NUMBER 21974684, IN COOK COUNTY,

ILI.:INOIS

.
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E

LAWYERS TI71 + wrem iaves

090802y

37-17-212-023

which has the addross nf 5626 ALLEMONG  MATTESON "i',‘ StrootCity |
60443 - ZipCode (" Pmputy Address*);
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4, Fire, Flood and Ot 1V, wnde, B W Y dounls by the, Irnpc,ny, whllhu oW In

existence oF subsequently erected, against sy hazards, casusiies, and contingencics, |||uhllimy “fire, or which Fande FeLuTes
insurance, This insursace sl be mantnied i e amoonts and for the: periods that Lender remres. Borrower shudl also
insure afl improvements on the Property, whether now in existence or nbsequently erected, spainst loss by Rood o the extent
woghiired by the Secretsry. Al insurance shal) be carried with compunies upproved by Fender, The insisnue pulicies nnd ay
renewnls shall be held by Lender and shall include foss payable clauses i fiwvor ofwd i form aceeptible to, Lender,

In the event of toss, Borrower shall give Lender immediate notice by il Lender may make prool ol Joss i not inade
promptly by Borrower. Fach insurunce company concerned is herehy atthorized and directed to make piyment for such loss
directly to Lender, instead of to Burrawer and to Lender jointly. Al orany part of the insurance proceeds may he applivd by
Lender, at s option, cither (1) to the reduction of the indebtedness under the Note and this Security Instrument, fiest lo any
definguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (P) 10 the restoration or repuir
of the damaged Properly. Any npp!ic'ninn of the proceeds’to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the wmount of such payments, Any excess instirance proceels
over an amouit required to pay all outstanding IlldLhtLdﬂb‘i‘\ under the’ Notu and lhls Security Instrument shall be pmd to the

entity legally entitled thereto.

In the event of fredlosure of this Security Instrument or other transfer of title to the Property that extinguishes the
incebtedness, all right, Gt an'l interest aof Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservidos, Muimtemmnce and Protection of the Property: Borrower’s Loan Applicttion;
Leaseholds. Borrower sl sccupyl satablish, and use the Propenty as Borrower's privicipul residence within sixty days alter
the execution of this Seeurity Instrament it shall continue to vecupy the Property as Borrower's principal residence for ut least
one yeur after thié dite of accupnncy, dmlessade Scerclary detenmines this requiresent will cnuse indue hirdship for Burower,
or upless extenuating circumstinees exist whichare heyomd Borrower's control. Borrower shall notily Lenders ol any
exteniing cireumstances. Borrower shall aol tarmll waste or distroy, damage or substantinlly change the Property or allow
the Property to deteriorate, reasonable wear and teipeacented. Lender may inspect the Property i the Property is vicant or
abundoned ar the loan is in defanlr, Lender muy také C=esonable action to protect and prescrve stich vacant or abandoned
Property. Borrower shall also be in default i Borrower, durirg-the loan application process, guve materinlly false or inaccurie
information or statements to Lender (or failed to provide Londer with any material information) in connection with the loan
evidenced by the Note, including, but nut timited (o, representations concerning Borrower's occupancy of the Property as a
princips) resitlerive. ‘11 this Security Tnstrument is on'n feasehold, Qedpaver shull comply with the provisions of the Jease, [
Borrower scquires fee title to the Property, the leaschold and fee title shali 5ot be merged unless Lender agrees to the merger in

writing. -

6. Charges to Borrower und Protection of Lender’s Rights in the Propoerty Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in puragenply 2. Bogeesser shall pay these obligations on time
tivectly to the entity which ts owed the payment, I fuilure to pay woutd adversely affec! Leader's interest i the Property, upon
Lender's regitest Borrower shall promptly fumish ta Lender receipts evidencing these paymants

If Borrower fails 1o make these payments or the payaments required by paragraph 2, or fuails 0 per’ornyany other covenanis
and agreeménts contuined in this Sceurity Instrument, or there is o legal proceeding that inay signiticantey aftect Lender's rights
in the Propery (stieh as a proceeding in bankmptey, for condsmnation or (o enforce Taws or regulationsy, then Lender may do
and pay whalever is necessary to protect the value of the Property und Lender's rights in the Property, tnciding pryment of .

taxes, hazaed instrance and other items mentioned in paruyuph 2,

Any ambunts dishursed by Lender under this paragraph’ shall become an additional debt of Borrower and be secured hy -,

i

(his Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and l the option of © ¢4
Lepder, shall be immedintely due and payable, » 02
. ‘ Y2,

7. Condemmtion. The procecds of any nward or cliim for damages, direct or consequential, in connection with any 9

o

condernnation or other taking of any part of the Properfy, or far conveyanee in place of condemnation, sre herehy sssigned und
shall he paid to Lender Lo the extent of the tull amount of the indebtedness that remains unpaid under the Note and this Seeurity

Instrument. Lender shall apply such procerds to the reduction of the indebtedness under the Note and this Sceurity Instrument,
first to any delinguent amounts applied in the ordzr provided in paragraph 3, and then to prepayment of principal. Any
application ‘of the proceeds to the prineipal shall not extend of postpone the due date of the monthly payments, which are

@ﬂﬂ(ﬂ.)}Mge ke dolB (rtrals: @‘9'
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(2. Suevessirs and Assigns Boonds Joint and Severnl Linhifijy; Co- u.,mr.w. Thy covennnts wnd agreements of (s

Sectieity Tostrument shali hind amd benefit e successors wnd wswigny n! ender m:‘rf Boerowed, shjuct /o the provisions of

pnnq.mph b, Borower's coveula und ageecments ahall e joint and sovernl, Any Borrower who coesigns this Security
Insteisent bt does not exectite the Noted () s co-signing s Seeurity Tnstriment only 1o mortguge, goant ad convey that
Botrower's interest i the Property under the terms ol (his Seeurity Instrmment; (b is oot personally obligted 1o poy the sums
sevured by this Security Instoenent; and (¢) agrees thit Lender und sy other Borrower may agree to extead, modify, fochear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Nutices, Any notice 1o Borrower provided for in this Secority Instrument shult be given by delivering it or by muiting
it by first class mail unless applicable Inw requives wse of another metkod, The notice shall be dineeted to the Property Address
or uny other address Borrower designates by notico to Lendor, Any notive (o Lendor shull be gven by fiost eluss muil 1o
Lender's gddress stuted herein or any sddress Lender designates by notice to Borrower, Any notice provided Tor in this Security
Instrument shall be deemed 1o have been given to Borrower ar Lender when given ss provided i this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by federsl iw and the law o} the
Jurisidiction in whithabe Property is located, Inthe event that any pmvnum or ¢lnuse of this Sceurity Instrument or the Note
conllicts with upplicabie inw, such conflict shall not affect othgr ]‘ll(lVlMUlH of this Security Instrument or the Nohe which enn he
given etfect withuut thecepfliching provision, To this end the provisions of this Seeurity Instrument and the Note are declured

to he severable,
15. Barrower’s Copy. Borrower shall e given one conformed copy of this Sceurity [nstrument.

16. Assignment of Rents. Borrovier veiconditionally assigns and teunsfers w0 Lendur sl the rents snd revenies of the
Property. Borrower suthorizes Lender or Léndes’s agents (o cofloet the rents und revenues and hereby directs eoelt tenant of he
Property to pay the rents to Lender or Lender's ngents, However, priov o Lender's notiee (0 Bortower of Boirower's breach ol
any covensnt or agreement in the Scewrity Instrunient! Borrower shall collect and receive all sents and revenues of the Property
as trustes for the berefit of Lender and Borrower, (Fhos assignment of rents constitutes an wbsolute assignment and ot an

assignment for addilional security only,

AF Lender gives notice of breach to Borrower: (a) all renis reCeived by Barrower shall be held by Borrower oy trustee Tor
benefit of Lender only, to be applied 10 the sums secured by the Seedrity Instrument; (b) Lunder shall be entitled to collect and
receive all of the rents of the Property; and (¢} gach tenant of the Praperty shull pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenunt,

Borrower has not exeented any prior assignment of the rents wnd has not iind will not perform uny act that would prevent
Lender from exercising ils rights under this paragraph 16.

. Lender shall not be required Lo enter upon, tike control of or maintuin the Property Yafere or after giving notice of breach
o Burrowur. However, Lender or o judicinily appointed recetver. may do so ab uny time thert s a breach. Any application of
rents shall nut cure o waive any default or invalidate any other right or remedy of Leaders Thiz-assignment of rents of the
PI'U[]C[[}’ shall terminate when the debt secured by the Seeurity Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender Further covenant and sgree as Tollows:

17. Foreclosure Procedure, If Lender requires immediate puyment in full under purigraph 9, Lender may Toreclose
this Security lnstruwent by judiciul proceeding, Lender shafl be entitled to collect all expenses incurred in pursuing the
remedies provided in this parageaph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18, Relense, Upon puyment of all sums secured by this Security Instrament, Lender shal) release this Seeurity Instrument

without charge to Borrower. Borrower shall puy any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

DiEs 1613
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