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N S . HORTGAGE

. TIEIS MORTGACE ("Secusily Instrument”) is givenon July 8, 1994 . The mortgagor is
C'H}R‘L.ES :J."‘HETFZ‘S nn_d"ELlZAIIETH' L. MEYERS‘,"HUSBAND"A‘HD' WIFE R

L , h o ' {"Borrower").
This Securily Instrument is giver o AMERICAN RESTIDENTIAL MORTOAGE -

/] N 2/ R |

>~ which is organized and existing untc: the laws of - THEUNITED STATES OF AMERICA ., and whose address is
. 2227 LAKESIDE DRIVE, BAKNCLKBURN, IL.60015 ‘ . ("lender”).
~ " Borrower owes Lender the principal sumiof .~ Two Hundred Twenty Five Thousand Dollars
/‘\/\ end no/100 _ o ~ Duollers (U8, $225,000.00 ). This debt is
evidenced by Borrower's note dated the same date 4 this Securily Instrument (“Note"), which proviies for monthly
\>‘g paymeuts, with the full debt, if not paid earlier, Curaad payableon  Auvgust 1, 2024 This Security-
£ Instrdment secures to Lender: (n) tho repayment of thedeht évidencéd by the Note, with interest, and nlf renewals,
~ axterisions and modifications of the Note; (b} the paytaat:af all other stims, with interest, advanced under paragraph 7
7 16 protect the security of this Security Instrament; and (¢} he performance of Borrower's covenunts and agreementy

- under this Security Instrument and the Note. For this purpose, Boirower does hereby mortgage, grant and convey to ‘m
Lenidér the following described property located in. - COOR 0 © 0 : . o
County, Thiois: Uy o B
©io SEE ATTACHED LEGAL DESCRIPTION - = S 94608252

ML) e - : R . . | b

B '\i_ g \ g

T L DEPTDL RECORDING §39. 00

= ‘ » ST TAIAY TRAN 5916 D7/13/94 09136300

— r e w4A30B Y E H—QA—~L08252

- . COOK CoukltY-RECORDER

Z h i _‘!‘:i

QO 01-09-116-012 voL

%Wﬁi&ﬁ‘ﬁéﬁthé%ﬂdréssof' . 41B §. WOUGK STREET -7 ;" BARRINGYON ,
S CIsweoyy T T Chw

E litinois 60010 (*Property Address™); Ca

_Z__f“‘ S [ 2ip Codel ‘ :

TOGETHER WITH all the improvements now or hereaftér erected on the property, and all eusements,
sppurteninces, and fixtures now or hereafter u part of the property. All replacements und additions shall also be
covered'by this Security Instrument. All of the foregoing i§ referred to'in this Séeurity Instrument as the "Property.”

. -BORROWER COVENANTS that-Borrower is lawfully seised of the estate hereby conveyed and has the right to ? q
morigage, grant.and convey the Property. and that the Property;is uneocumbered, oxcept. for encumbrances of recard, w,
Borrower, warran(s and will defend generally the title to the Property against all claims and demands, subject loany
encumbrances of record. ARSI

Tooelinodp oI o) rer i
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PARCKI~1: THE SOQUTH 4 FEET OF THE FOLLOWING DESCRIBED REAL
ESTATE IN THE VILLAGE OF BARRINGTON, ILLINOIS: COMMENCING
138 FEET 50UTH OF THE NORTHEAST CORNER OF LOT 62 OF THE
COUNTY CLERK’S RESUBDIVISION OF THE ASSESSOR'S DIVISION
RUNNING THEWCE WEST PARALLEL WITH THE NORTH LINE OF SAID LOT
62 TO THE WEST LINE OF SAID LOT; THENCE SOUTH ON SAID WEST
LINE 4 RODS TC(A STAKE; THENCE EAST PARALLEL WITH THE NORTH
LINE OF SAID LOT TO .THE WEST LINE OF HOUGH STREET; THENCE
NORTH 4 RODS TO THE PLACE OF BEGINNING, BEING PART OF LOT 62
OF THE COUNTY CLERK'S RESUBDIVISION OF THE ASSESSORS’
DIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE SOUTH
EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42
NORTH, RANGE 9, EAST OF THZ THIRD PRINCIPAL MERIDIAN, IN '

144
COOK COUNTY, ILLINOIS.. g .

PAKCEL: THAT DART OF THE WEST )/2 OF THE NORTHWEST 1/4 OF
SECTION 1, TOWNSHIP 42 NORTH RANGE 9, EAST OF THE THIRD N
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A 4
POINT 1236.62 FEET SOUTH OF THE NORTE LINE OF SAID WEST 1/4 N
OF THE NORTHWEST 1/4 AS MEASURED IN A DIRECT LINE FROM A

POINT IN SAID NORTH LINE 1276.12 FEET ZaST OF THE NORTHWEST
CORNER THEREOF AND 1277.34 FEET EAST OF TdE WEST LINE OF

SAID WEST 1/2 OF THE NORTHWEST 1/4 AS MEASURED IN A DIRECT

LINE FROM AR POINT IN THE WEST LINE 1228.27 FEET SOUTH OF THE
NORTHWEST CORNER THEREQF; THENCE SOUTH IN A STRALGHT LINE

59.46 FEET TO A POINT 1277.40 FEET EAST OF THE W.LS[ LINE OF

SAID WEST 1/2 OF THE NORTHWEST 1/4 AS MEASURED IN. & DIRECT

LINE FROM A POINT IN SAID WEST LINE 1288.27 FEET SCUTH OF

THE NORTHWEST CORNER THEREOF; THENCE WEST IN A STRAIGHT LINE
WHICH IF EXTENDED WILL INTERSECT THE WEST LINE OF SAID WEST

1/2 OF THE NORTHWEST 1/4 1288.27 FEET SOUTH OF THE NORTHWEST
CORNER THEREOQF 123.75 FEET; THENCE NORTH IN A STRAIGHT LINE

59.50 FEET TO A POINT il153.64 FEET EAST OF THE WEST LINE OF

SAID WEST 1/2 OF THE NORTHWEST 1/4 AS MEASURED IN A DIRECT

LINE FROM A PQINT IN SAID WEST LINE 1228.27 FEET SOUTH Or

THE NORTHWEST CORNER THEREQF; THENCE EAST IN A STRAIGHT LINE
123.70 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY,

ILLINOIS,
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All insurunce policies and renewals shall e sceeptable fo Lender and shail include u standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lénder requices, Borrower shall promptly give 1o Lender
afl receipts of paid premivms and renewal notices, In tho event of loss, Borrower shull give prompt nutice Lo the
insurance carrier and Lender, Lender may make proof of foss if not made pramptly by Borrower.

Unlesn Lender and Borrower othorwise agreo in writing, insiranco proceods shall be applied to restorntion or ropuir
of the Property damaged, if the restoration or ropsir ix sconomically fensible and Lendor's security is not dessened, 15 the
feateralion or repuir is not sconomically feasible or Lendor’s seenrity wounld be lensened, the insurunce proceeds shnll
o applied to the suma secured by this Security Instrument, whether or nol then dup, with any oxcess paid 1o Borrower,
I Borrower gbandoos the Property, or does not answer within 30 days » notice {rom Lender thit the insurunce carrier
has offored to settlo 8 cluim, then Lerder may coflect the insticanco proceeds, Lender may use the proceeds to repair
or rogiora the Property or to pay sums sccured by this Sceurity Insletment, whether or not then due, The 30-day period
will begin when the nolics is given. o
-+ Unless Lenderand Borrower otherwise ngree In writing, nny application of proceeds to principal shall not vxtend or
postpone the due date of the monthly pryments referred to in paragruphs | and 2 or.change the amount of the
payments. 1f vader paragraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from daniaze to the Properly prior to the acquisition shall pass to Lender (o the exteat of the sums
secured by this Security Instivaent immediately prior to the scquisition, ‘

"~ 8.'Qccupuancy, Praservation Malintenance and Protection of tha Property; Borrower’'s Loan Application;
Leaseholds. Borrower shall occupy, establich, and use the Property us Borrawer’s principal residence within sixy duys
after the execution of this Security Justrument uml. shuil continue (o occupy the Property us Borrower's principal
residénce: for at least one year after the date 0fuccupancy, unlesy Lender othenwise agrees in writing, which consent
shull not be unreasonably withheld, or unless extenuating circumstunces exist which are beyond Borcower's control,
Barrower shall not destroy, damage or impair toe Property, aliow the Property to deleriomie, o5 commit waste on the
Proporty. Borrower shalt be in defaull if any foriitare aclion or proceeding, whether civil or criminal, is begun that in
Lender's good fuith judgment could resull in forfeisirraf the Property or otherwise purteriully impair the Jien created by
this Socurity Inslrument or Lendes's secunily intorest, Bariower muy cure such o default and reinstate, as provided in
puragraph 18,.by causing the sction or proceeding Lo be dismissed with u ruling that, in Lender's good faith ‘
determination, preciudes furleiture of the Borrawer's interest'm ke Property or other materinl impuirment of the lien o
created by this Security Instrument or Lender's security interests Rozcower shall ulso be in defuudt if Borrower, during the ;
loan application process, gave materially false or inaccurate inforration or statements to Lender {or failed to provide
Lender with any material information} in connection with the loan evidenzed by the Note, including, but not limited to,
representations concerning Borrower's accupancy of the Property its u prisic’pal residence, 1F tliis Security Instrament is
on 1 leasehold, Borrower shall comply with all the provisions of the lease,” I Borrower avquires fee title 1o the Propenty,
the leasehold und the fee title shall not merge unless Lender agrees to the nicrger inwriting,

7. Protection of Lender's Rights in the Property. [ Borrower fuils 1o pecforin the covenants and ngreements
contained in-this Security Instrument, or there is a legal proceeding that may significastv affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture urio saforce laws or
repulations), then Lender may do and pay for whatever is necessary to protect the value of (e Property and Lender’s
rights in the Property. Lender's actions may include paying nny sums secured by a lien which hg priority over this
Seeurity Instrument, appearing in court, paying reasonable atfomeys’ fees and entering on the Property to make
fepairs, Although Lender may take action under this paragraph 7, Lender does not have to du so.

" Any amounis disbursed by Lender under this parngraph 7 shall become additional deht of Borrowe: s2cured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shipli boar
interest from the date of dishursement at the Note rate and shall-be payable, with interest, upon notice from Lendor to

Borrower requesling payment,

8. Martgage Insurance. If Lender required morfgage insurance us @ condition of muking the loan secured by this
Security Tnstrument, Borrower shall pay the premivms required to muintain the morignge insurance in effect, If, for any ‘
tenson, the mortgage insurance coverage required by Lender lupses or ceases lo he in effect, Borrower shall pay the _
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiully equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an sltermnate
mortgage insurer approved by Lender, 1f substantially equivalent mortgaye insurance coverage is not avaijuble,

Borrower shail pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to he in effect. Lender will accept, use and rotain these ,
pRyments as & loss reserve in liew of morlgage insurance. Loss vserve puyments muy no longer be required, ut the
option &f Lender, if mortguge insuranco coverage (in the umount aid fot the period that Lender seqnires) provided by un
insurer approved by Lender again becomes svailable and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide:n loss reserve, until the requirement for mertguge insurance ends

in accordance with any writtens agreement between Borrower and Lender or applicable law,

"
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secured by this Security Instrument, However, this option shall not be exercised by Lender if exercine in prohibited by
federst law as of the dute of this Security Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of ccelerution. The notice shall provide a period
of not less thin 30 days from the date the notice is delivered or muailed within which Borrower must pay all sums secured
hy this Security Instrument. If Borrower fuils 1o puy these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without furiber notice or demand on Borrower,

18. Borrower's Right to Reinatate. |f Borrower meels cortain conditions, Borrower shall have tho right to have
enforcoment of this Security Instrument discontinued ut any time prior to the eartivr oft (0) 5 duys (or such olher period
as applicable law may specify for reinstutement) before salu of the Propenty pussuant lo uny power of sele contnined in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that
Borrower: (4) pays Lender afl sums which ther would be due under this Security Instrument and the Note a3 ifno
acceleration bad oceurred; (b) cures uny default of any other covenants or agreements; (¢) puys sll expenses incurred
in enforcing this Security Instrument, including, but-not limited tg, ceasonnble attorneys® fees; und (d) takes such action
as Lender may rensonably require to assure that the Jien of this Svcurity Instrument, Lender's rights in the Property sad
Borrower's obligation to puy the sums secured by this Security Instrument shull continue unchanged, Upon
reinstatement by Péerower, this Securily Instrument and the obligations secured hereby shull remain fully effective ns if
no acceleration had oererred. However, this right lo reinstate shall not apply in the case of seceleration under
paragraph 17,
- 19, Sale of Note: Ciaar.ons of Laan Servicer. The Note or u partiad interest in the Note (together with this Security
Instrument) may be sold one Orwiore times withaut prior notice 1o Borcower. A sule muy result in 2 change in the entity
(known u the *Loun Servicer™) nat collects monthly payments due under the Note and thiy Security Instrument. There :
also muy ho one or more chunges Gf Zae Loan Servicer unselnted to a sale of the Note, IF there it & chunge of the Loan
Servicer, Borrower will be given wiilten notice of the change in necordunee with puragraph 14 above and applicubic faw,
The notice will stats the name und nddressofdhe new Loan Servicer and the address to which payments should be o
made. - The notice will also contain any other infasmation required by upplicable law,

© 20. Hazardous Substances. Borrower shall a0t cause or permil the presence, use, disposal, storage, or release of .
any Hazardous Substances on of in the Pruperty. Eorrower shall not du, nor allow anyone else o do, anything affecting ;
the Property that is in violation of any Enviranmentd Lrw.The preceding two kentences shall ot apply to the prexence,
use, or storage on the Property of sl quantities of Huzrdous Substances thut ure generally recognized to be
appropriate to normal residential uses and to muintenunce ol Ve Froperty.

Borrower shall promptly give Lendes written notice of any-irvestigation, claim, demand, lawsnit or ather sction by
any governmental or regulutory agency or private purty involving U Property and sny Hazurdous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Boreswer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazurrlors Substance affecting the Property it
necessary, Borrower shall promptly take all necessary remedial uctions in worordance with Environmental Law,

- As used in this paragraph 20, *Hazardous Substances” ure those substances detitied as toxic or huzardous

substances by Environmental Law and the following substances: gasoline, herosene, einer flmmable or toxic

petroleum products, toxic pesticides and herbicides, volatile solvents, materials contrinwg asbestos or formaldehyde, QJGOBROR §
and radioactive materials. As used in this parugraph 20, "Environmental Law" means fec'cro! luws and laws of the _
jurisdiction where the Property is located that relute to health, safety or environmental proiction.,

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agree a8 follows:

21. Acceleration: Remedies. Lander shall give natice to Borrower prior to acceleratic n {cllowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to accelersiion ¢nder paragraph
17 unless applicable law providas otherwise). The notice shall specity: (a) the default; [b) the'astion required ta
cure the default: [c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and {d) that failure to cura the defauit on or before the date specified in the n.otice may
rasult in scceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the
right 10 assert in tha foreciosure proceeding the nan-existence of a default or any ather defense of Borrawer tc
acceleration and foreclosure. Mf the default is not cured on or before the date spacified in the natice, Lender at its
option may require immadiate payment in full of all sums secured by this Sacurity Instrument without further
demand and may foreclose this Sscurity Instrumant by.judiclal proceading. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, {ncluding, but not limited to,
reasonabile attorneys’ fees and costs of title evidence.

22. Release. Upon puyment of all sums secured by this Sceurity Instramént, Lender shull release this Security
Instrumeit without charge to Borrower. Berrower shull pay iy ‘récordation cists: :

23. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.

[PV R

. FORM 3014 3/30
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ADJUSTABLE RATE RIDER
{1 Yeor Traasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8tk  dayof July, 1994 , ind is
incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned {the "Burrower”) lo securo
Borrower's Adjusiuhle Rate Note (the "Note")lo  AMERICAN RESIDENTIAL MORTGAGE

] .
(the *Lendes") of the same date and covering the property described In the Seenrity Instrument and located
at '

418 S, WOUGH STREET ,BARAIHGTON,IL 60010
{Propery Addroge}

THE NC’ € L2NTAINS PROVISIONS ALLOWING-FOR CHANGES IN THE INTEREST RATE
AND THE N.OMTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAVE LAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE

- - 1 BORROWER MUSTTAY.
R | 94608252
ADDITIONAL COVENANTS. /in aldition to the covenants and agreements made in the Securily "
Instrument, Borrower and Lender furtier cavenant and dgree a3 fotlowa! : 0
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
‘The Nbte provies for un iniitial interdst rate 5t « '8 .1 25 0%, "The Note provides for changes in the L
intcrcstirule'and the monthly payments, as follows: ~~ ~ -~ o e - ‘ e

4. INTEREST RATE AND MONTHLY PAYMENT PHANGES,

{A) Change Dates , L b : L

The interest rate T will pay may change on the first day ot~ ) 8uvguet, 1999, und on that duy every
12th ménth thereafter. Each date on which niy interast rate couid <hange is called a "Change Date,”

(B) The Index :

Begianing with the first Change Date, my interest rate will be based onan Index. The "Index” is the
weekly average yield on United States Treasury securilies adjusted lo o cuasiant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent [ndex figure availibie vs of the date 45 days before
each Change Date is called the “Current Index.” L ) . ‘

If the Index is no fonger available, the Note Holder will choase 4 new index whici is based upon
compurable information, The Note Holder will give me notice of this choice. ‘

(C): Calculation of Changes o o

Befure each-Change Dale, the Note Holder will calculate my new interest rale by adding Two oid Seven /
gighthsi : percentage points (. 2 .87 5.0%) to the Current nlex. The Note
Holder will then round the result of this addition to the nearest ons-eighth-of vne percentage point (0125 %).
Subject;to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate viat! the
next Change. Date, S e
~ The Nole Holder will then determine the amount of the monthly paymeni that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date al my
new interest rate in substantinlly equal payments.” The result of this calculation will be the new amount of my
monthly payment. - :

{D) Limits on Interest Rate Changes '

- The interest rate [ am required ta pay at the first Change Date will not be greater than 13.1250 %or
Jessthan '3.1250 %. Thereafter, my interest rale will never be increased or decreased on any single
angé Date by more than two percentage points (2.0%) ffom the rate-of interest I have been paying for the
preceding twelve months. My interest rale will never be greaterithan - 14 . 1230 %.

" Form 3111 3/85

MULTISTATE ADJUSTABLE RATE RIDER--ARM 6-2.-Single Fomily--FNMA/FHLMC Uniform tnstrument
ISC/CRID* */10392/3111{03-86)-L PAGE 1 OF 2
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