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MORTGAGE

THIS MORTGAGE (“Sccurity {mrument”) is given on  JUNE 30TH, 1994 . The mortgagor iy

JESUS MAPOLES AND MARIA CRUZ HAPOLES-; Y1S WIFE

("Bomrower"). This Security Instrument is given to DEPENDABLE RORTGAGE IHC, 9‘3(‘;08293
+ DEPT-01 RECORDENG $33.00
. TEILL1 TRAW 5916 07/13/94 07:42:00
, »  ¥4M7 3 G W—P4-L03293
which is organized and existing under the laws of THE STATE (iF YWRIAKA . COOK COUNTY RECORDERA whosc
address is 1460 TORRENCE AVENUE, SUITE #21!
CALUMET CITY, ILLINOIS 60409 ("_ender”). Borrower owes Lender the principal sum of
SIXTY SIX THOUSAND AND NO/100 Dolizis (US, § 66,000.00 3
This debt is evidenced by Borrower's niote daicd the same date as this Sceurity Instrarient ("N:)LL“) which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on AUGUST 18T, .%0 . This Sccurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inuc cst. and all rencwals, cx:cmium and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under pacagraph 7 to protect the seeurity of
this Security Instrument; and (¢) the performance of Borrower's covenams and agreements under this Security Instrument and the

Note. For this purpose, Borrower docs herehy martgage, gramt and convey 1o Lender the following ceacrived property located in
COOK County, Illinois:

LOT 5 IN BLOCK 2 IN THOMAS S, MC KINWEY'S ADDITION TO WEST ENGLEWOOD, A SUBDIVISION OF THE WEST 1/2 0 _THE WEST 1/2 OF THE
NORTHEAST 1/4 OF THE MORTHWEST 1/6 [N SECTION 13, TOMNSHIP 35, RANGE 13, £ASY OF THE THIRD PRINCIPAL MER'DIAN, IN COOK COUNTY,

ILLINOIS,

PTIN: 19-13-112-025 VvoL: 388

L
\_55 wA_

which has the address of 5610 S. RICHMOND STREET CHICAGO [Street, Ciry),
Illinais £0629 ("Property Address"),
{Zip Code]

iz N

VMP MOATGAGE FORME . (800)521-7234

Iniflaly; A_M

Pags 10l 8




UNOFFICIAL COPY




] 7 4 ;! v Y H v
TUUHHH%tWﬂﬂunmcmmmmmNMrmwnrMmmmrm&wdhumamﬁmﬂ%nmhMémmMmmnmmmwmmmmM
fixlures now or hercalter a part of te property. Al replaceiments and additions shall also be covered by this Security Instunien:,
All ofthe foregoiny is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully scised ol the csinte herehy conveyed and has the right 1o marngage,
gront and convey the Property and thai the Property is unencumbered, except for encumbrances of record, Borrower warrants and
wil defend generally the title to the Property against afl claims and demands, subject to any encumbrances nf record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnd use and non-uniform covenunis with limited
variations by jurisdiction o constitute 2 uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall promptly pay whes due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iste charges due under the Note.

2, Funds for Taxes and Insurance.  Subject 1o applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due umder the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may altin priority over this Security Instrument us a fien on the Property; (h) yearly leaschold payments
or ground rents or e 2ropenty, it my; (¢} yearly hazand or progierty insurauce prominms; () yearly flood insurinee premivms, if
any; {c) yearly mortgzge insurance premiums, il any; und (£) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph ®,_in licw of fiic payment of mortgage insurance premiums, These items are called "Escrow Tlems.”
Lender may, at any time,<ol'erand hold Funds in an amount not to exceed the maximam amount a lender for  federally related
morigage loan may require foe Brrmower's escrow account under the (ederal Real Estaie Sewlement Procedires Act of 1974 as
amended from time 1o time, 12 U.S.C) Scctian 2601 et seq. ("RESPA™), unless another law that applies 1o the Funds sets o lesser
amount. I so, Lemler may, at any-dme, collect and hold Funds in an amourt not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the besie-of current data and reasonable estimates of expenditures of (ulure Escraw lems or
otherwise in accordance with applicable law:

The Funds shall be held in an institution wiiose deposits arc insured by o federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any_ Federal Home Loan Bank, Lender shall apply the Funds o pay the Escrow
liems. Lender may not charge Borrower for holding aad applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iiems, unless Lender pays Borrower interest-on the Funds and applicable law permits Lender to take such a eharge.
However, Lender may require Borrower o pay a one-time ciarg for an independent real estate tax reporting service used by
Lender in connection with this loan, urless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intcrest to be paid, Lender shall not be required to pay Barower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on tic Tunds. Lender shall give o Borrower, withaut charge, an
annual accounting of the Funds, showing credits and debils to the Funds prathe purpase for which each debit 1o the Funds was
madc. The Funds arc pledged as additional security for all sums secored by thiz sccurily Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by apphicabis law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. IT the amaurs of the Funds heid by Lender at any time is
not suficient Lo pay the Escrow licms when duc, Lender may so notify Borrower in weiiar, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in fult of all sums sccurcd by this Sccurily Instrument, Lender shall prompily refind to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acauisition or sale of te
Property, shall apply any Funds hefd by Lender at the time of acquisition or sale as a credit againstane sums sceured by this
Security Instrument.

3, Application of Payments.  Unlcss applicable law provides otherwise, all payments reccived by Lender uider paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, 10 intcrest due; fourth, 1o principal due; and fast, to any laic charges due under the Notc.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable w the Property
which may altain priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly 1o the
person owed payment, Borrower shall prompuy fumnish (o Lender all notices of ameunts 1o be paid under this paragraph. 1
Borrower makes these payments directly, Bomrower shall promptly furnish to Lender receipts evidencing the paymcats.

Borrower shall promplly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) coniests in good faith the lien
by, or defends againgt enforcement of the lien in, fegal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (¢) sccures from the helder of the licn an agrecment satisfactory to Lender subordinnting the lien w
this Sccurity Instrument. If Lender determines that any part of the Property is subject 10 a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or take one or more

of the actions set forth above within 10 days of the giving ol notice.
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5. Hazard or Property Insuranve.  Borrower shall keep lhc"ﬁnprdvcm'cnls fow dxisﬁné or Kereafter crected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including Noods or
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perinds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval which shall aot
be wnrcasonably withheld. If Borrower fails to mainiain coverage described abave, Lender may, at Lender’s option, obtain
coverage (o protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable tw Lender and shall include o standard morigage clouse. Lender shal)
have the right 10 hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premizms and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in wriling, insurance proceeds shinll be applicd to restoration or repair of the
Property damaged), if the restoration or repair is cconomically feasible and Lender's security is not lessened, I1 the sestoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applicd to the sums
sccurced by this Seenrity Insrument, whether or not then due, with any excess paid w Borrower. IF Borrower ahindons the
Property, or doesatetunswer within 30 days o notice from Lender that the insurance carrier has offered 1o setde o claim, then
Lender may collect the imeurance proceeds, Lender may nse the procecds w cepuir or testore the Propesty or tu pay sums seeured
hy Ihls Securily Instrumine, »olicther or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Barsewss otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
thie due date of the monthly paymeats referred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds resulling from dumage o the
Property prior 1o the acquisition sk pass to Lender t the extent of the sums sccured by this Security Instrument immedintely
prior to the acquisition.

6. Occupancy, Preservation, Maintenance »nd Protection of the Property; Borrower’s Loan Application; Leasceholds,
Borrower shall occupy, establish, and use the Fropery as Borrower's principat residence within sixty days afier the execution of
this Security Instrument and shall continue to occujsy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees an writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances cxist which are beyond Borrovwr's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Troparty, Borrower shall be in default if any forleiture setion or
proceeding, whether civil or crimingl, is begun that in Lender s-gead faith judgment could resislt i forfeiture of the Property or
ntherwise materinlly impair the tien created by this Sceurity Instraoznt or Lemder’s sceurity interest, Borrower may cure such 4
defoult and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's intcrest in the Property or other material impairment of
the ticn created by this Sceurity Instrument or Leader’s securily inlrest. Barsawer shall also be in defauht if Borrower, during the
loan application process, gave materially falsc or inaccurale information or stalenients to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, iowieding, but not limited to, representations
conceming Borrawer's occupaney of the Property as a principal residence. IT this Securiiy ingtrument is on a feasehold, Borrower
shall comply with all the provisions of the lease. Il Borrawer acquircs fee title to the Prope:iy, the leaschold and the fee tide shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, 1f Borrowcr faiis to perform the covenants 2nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigitls i the Property (such as a
procceding in bankruplcy, probate, for condemnation or forfeiture or o enforce laws or regulations), thea Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender sactions may include
paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in couri, javing reasonable
awtorneys’ fees and enicring on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender

docs not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Batrower secured by this Security

Instrument. Unless Borrower and Lender agree (0 other terms of payment, thesc amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. I[ Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required o
obtain coverage substantially cquivalent to the morigage insurance previously in cffect, at a cost substantially equivalent to the
cast to Borrower of the morigage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. I
substantially equivalent morigage insurance coverage i nol available, Borrower shall pay to Lender cach month a sum cqual io
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased o
pe in cffect, Lender will accept, use and retain these payments as 8 loss meserve in licu of mortgage insurance, Loss reserve
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payments may no longer be required, at the option of Lender, il morgege-insurncd’covernge (in the amount wid for the pering
that Lender requires) provided by an insurer approved by Lender again becomes avaifable and is obtained, Borrower shulf pay the
premiums required 1o maintain mongage insurance in ¢ffeel, or 1o provide a loss reserve, until the requirement for marigage
insurance ends in accordance with any writien agraement between Borrawer and Lender or applicable law,

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections v the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonghle cause for he inspeetion.

10, Condemnation.  The proceeds ol any sward or clilim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in licu of comlemuation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total tking of the Property, the proceeds shid) be applicd to the summs sccured by this Sceurity Instrament,
whethier or not then due, with any cxcess paid 0 Borrower., In the event of a partial laking of the Property i which the fair mirkel
value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, uitess Borrower aml Lender otherwise ugree in writing, the sums securcd by this
Security Instrument shall be reduced by the amount of the procecds multiplicd by the following fraction: (i} the wial pmomnt vl
the sums secured imimediately before the taking, divided by (b} the fair market value of the Property immediately before the
wking. Any balance shiil be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market vatue of the
Property immediately bofore the taking is kss than the amount of the sums securcd immedistely hefore the taking, unless
Borrower and Lender otiiérwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sumy secured by this Securiyy fastrument whether or not the sums ase then due.

If the Property is abandones py Borrower, or if, after notice by Lender 0 Borrower that the condemnor offers © make an
awrd or seitle 2 claim for damages, 3orrower fails o respond to Lender within 30 days afler the date the notice is given, Lender
is authorized to collect and apply the prozecds, at its option, cither W restoration or repair of the Praperty or W the sums sceured
by this Security Instument, whether or netda due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payments refcered tein naragraphs 1 and 2 or change the amount of such payments

11. Barrower Not Releused; Forbearance By Lender Not & Waiver, Extension of the time for payment or modification
of amontization of the sums secured by this Securily insument grantcd by Lender W any successor in interest of Borrower shall
not operals to release the Siability of the original Barrower er Romower's successors i interest, Lender shall not be required 10
commence procecdings against any sucecssor in intercst ot refuse Lo extend time for payment or utherwise madily amontization of
the sums secured by this Security Instrument by reason of any damind made by the original Borrower or Borrawer’s successors
in interest, Any forbearance by Lender in exercising any right or rerici’y shall not be a waiver of or preclude the exercise of any
right or remeddy.

12. Successors and Assigns Bound; Joint and Severa] Linbility; Cessigners. The covenants and  agreements  of this
Security Instrument shall bind and henelit the successors and assigns i Lender.and Borrower, suihject to the provisions of
paragraph 17. Bomrower's covenants and agreements shall be joint and several, Aay Borrower who co-signs this Sccurily
Instrument but does nol excowie the Note: (a) is co-signing this Security Instrumentonly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) i poi rersonally obligated 10 pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower raty egree extend, madify, forbear or
make any accommodations with regard t the lerms of this Sccurity Instrument or the Note without that Barrower's consent,

13, Loan Charges. I the Joan secured by this Sccurity Instrument is subject to a law which seis maximum foan charges,
and that law is finally interpreted So that the interest or other loan charges colleeted or 1o be coflected i connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary w+¢2uce the charge (o the
permitied Jimit; and (b) any sums already collected from Borrower which exceeded permitied limits will be (efunded o Borrower,
Lender may choose fo make this refund by reducing the principal owed under the Note or by making & Uiect payment Lo
Borrower. If a refund reduces principal, the reduction wil be treated as a partial prepayment withowt any prepayment charge
under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed (o the Property Address or
any oiher address Borrower designates by notice to Lender. Any notice 1o Lender shail be given by first class mail to Lender's
address staled herein or any other address Lender designales by notice to Borrower, Any notice provided for in this Securily
instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shalf be governed by federal law and the faw of the
jurisdiclion in which the Property is located. In the evenl that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect withowt the conflicting provision. To this end the provisions of this Scourity Instrument and the Note are declared 10

be severable.
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16. Borrower’s Copy,  Bormower shall be given one conforméd capy of the Note ihid of tis Sceurify strument,

17, Trunsfer of the Property or 8 Beneficia) interest in Boreawer, 1 all or any partof the Propenty ar any interest in it is
sold or transferred (or i 4 benelicind inicrest in Burrower iy sold or transferred and Borrower iy not & natural person) without
Lendée's prior writien consent, Lender may, al ils oplion, requirg immediale payment in fult of ail suras sceored by this Scourity
Instrument, However, this option shafl not be exercised by Lender if exercise is prohibited by federal taw as of the daks of this
Seeurity Insirnment,

[f Lender excrelses this option, Lender shalt give Borower notice of acceleration, The notice shalt pravide & perind of not less
than 30 days from the date the atice is delivered or mailed within which Borrower must pay afl swis sccured by this Security
Instrumcat, If Borrower fails w pay these sums prior 1 the expirtion of this period, Lender may invoke any remedics permiticd
by ihis Security Instrument withoul Turther notice or demand on Borsower,

18, Borrower's Ripht 1o Refnstate, [f Borrower meets certsin conditions, Borrower shall have the right 1o huve
enforcement of this Security Instrument discontinued at any lime prior to the carlier of: (a) 5 days (or such ather peried as
applicable law may specify for reinstaiement) before safe of the Property pursuant 1o any power of sale contained in thig Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are thal Borrower: (a) pays Loder all
sums which then would be due under this Sccurily Instrument and the Note as if no acceleration had occursed; (b} cures any
default of any other covenanis o agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limiled 10, reasonsnte atiomneys' fees; and (d) wkes such action ns Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the ubligations secured
hereby shall remain fully cifeetive as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragrap!. 17.

19. Sale of Nole; Change o ).uan Servicer,  The Note or a partial interest in the Note (gether with this Sceurity
Instrument) may be sold one or marce dmes without prior notice o Borrower, A sale may resull in a change i the entity (known
as the "Loan Scrvicer") that colleetsmounthly payments due under the Nowe and this Security Insrument. There also may be one or
mare changes of the Loan Servicer-warelated 10 a sale of the Note, i1 there is o change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accoedaacs with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the 2adress o which payments should he made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shail not. causc or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property, Rorrotver shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preced.nz two scfenees shall not apply w0 the presence, use, or sorage on the
Property of small quantities of Hazardous Substances thed e gencrally recagnized W be appropriste t normal residentinl uses
and 1o mainienance of the Propenty,

Borrower shall promptiy give Lender written notice of iy investigation, claim, demand, lawsuit or oher action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1T Borrower fearns, or is nealisd by any governmental or regulatory authority, that uny
remaval or other remediation of any Hizardoss Substiance affecting tiie Froperty is necessary, Borrower shall prompily take uil
necessary remeslial actions in accordance with Environmental Liw,

As used in this paragraph 20, "Hazardous Substances” arc those substeascs defined us toxic or hazardons substances by
Environmental Law and the following substances: gasoline, kerosenc, other Danmable or loxic pewofeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehvde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictios where the Property is locaicd that relae

to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {oliows:

21, Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration Sllowing Borrower's breach of
any covenant or agreemeni in this Security Instrument (but not prior {o scceleration wider paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action required (v <ere the default; (c)
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default myst-be cured; and (d)
that failure ta cure the default on or before the date specified in the notice may result in acceferation vf He sums secured
by this Seeurity Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shail-further inform
Borrower of the vipht to reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forectosure, If the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasenable attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Sccurity Instrument, Leader shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

Form 3034 9/80
@g} -BR{IL) 192120.01 fags 50f B mmm‘%ﬂ_
Y.L

JIV6

g
I‘.J
2

£



~ UNOFFICIAL COPY |




UNOFFICIAL COPY

34, Riders 1o this Security Instrument, If onc or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covensms and agreements of cach such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of Uis Sceurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check npplicable box(cs)]

C_1 Adjustable Rate Rider (] condominium Rider (xxl 1-4 Family Rider
[ ] Graduated Payment Rider L__] Planned Unit Developmem Rider [ Biweekly Payment Rider
[ Belloon Rider [ Rate Imiprovement Rider ("7 Secord Home Rider

[ V.A. Rider (=] oiher(s) [specify)

BY SIGNING BELOW, Borrower aceepts and agrees 1o the te/ms and covenants contained in this Securily Instrument and in
any rider(s) exccuted by Borrower and recorded with it

Witnesses: ;
. aLli, _,5/7/&7/1?44%_ (Scal)
' g /L {ZIESUS WAKOLES Borrower
_wa e bl
ro
Fven, Cpussy DMt oy (Seal)
MARIA CRUZ NAPOLES . -Borrower :
(] |
W
(Scal) A (Scal) 2]
-Borrower -Borrower =
@
STATE OF ILLINOIS, CooK County ss: 8
I, THE UNDERS]GNED , a Nowary Public in and for said county and state do hereby certify that
JESUS HAPOLES AND MARIA CRUZ NAPOLES
HIS WIFE
, personaily known to me to be the same person(s) whose name(Yure/1s
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he /she/THEY
signed and delivered the said instrument as k1s/HEr/T4E1€ree and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official scal, this 3014 day of June . 1994
My Commission Expircs: M,(' 'EZ‘MA_ 7” @g
Notary Tublic

Al
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4  “OFFICIAL SEAL" :

This Instrument was prepared by:
Victorla McCabe

DEPENDABLE MORTGAGE INC. 4
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1-4 FAMILY RIDER

Assignment of Rents

THIS i-4 FAMILY RIDER is made this 307y day of  JuNe v 199 , and is
incorporated into and shall be deermied to smend and supplement the Morigage, Deed of Trust or Security Deed (the
"Seeurity Instrument”) of the same date given by the undersigned (the "Borrower") o secure Borrower’s Note to

DEPENDABLE MORTGAGE INC,

(e "Lender”)
of the same Gais and covering the Propenty described in the Seenrity Instrument and focated at:

5610 S. RICHMOND STREET

CHICAGO, 1L 40629
{roperty Addresy)

1-4 FAMILY COVENANTS, In addition to the covenants and agrecments midde in the Secarity Instroment,
Borrower and Lender further covanant and agree as follows:

A. ADDITIONAL PROPER £7 SUBJECT TO THE SECURITY INSTRUMENT. {n addition I the
Property described in the Security Tnsuament, the following items are added 1o the Property description, and shail
also constitute the Property covered by ilic Security Instrument: building materisls, appliunces and goods of every
nature whatsoever now or hereafier focated i on, or used, or intended w0 be wsed in connection with e Property,
including, but not limited 10, those for the purpries of supplying or distributing heatimg, cooling, clectricily, gas,
water, air and light, fire prevention und extingnishing sgmarstus, security and sccess control appasats, plumibing,
bath tubs, water heaters, water closets, sinks, ranges, doves, relrigerators, dishwashers, disposals, washers, drycrs,
awnings, storm windows, storta doors, screens, blinds, shadra. curaing and curtain rods, atached mirrory, cabinets,
panelling and auached floor coverings now or hereaftes 2ipched 10 the Property, all of which, including
replacements and additions thereto, shall be deemed 10 be and remsira part of the Property covered by the Security
Instrument. All of the foregoing 1ogether with the Property descriocd in the Sceurity Instrumeni (or the leaschold
estate il the Sccurity Instrument is on a leaschold) arc referred to in iz 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower siad' not seek, agree o or make a
change in the use of the Property or it zoning classification, unless Lender fias agiced in writing (o the change.
Borrower shall comply with all laws, ordinances, regulations and requirement; of any govermmental body
applicable to the Property,

C.SUBORDINATE LIENS, Except as permitied by foderal law, Borrower shalf not aliow any lien inferior
lo the Security Instrument to be perfecied against the Propeny without Lender’s prior wrillen peimassion,

D. RENT LOSS INSURANCE. Borrower shidl maintains insarance against rent loss in addition 1o the other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniferm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agrec in writing, the first
seatence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. AN remaining
cavenants and agreements st forth in Uniform Cavenant 6 shall remain in effect.

£6260306
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender sl) Jeases of the
Property and all security deposits made in conncction with leases of the Property. Upon the assignment, Lender
shall have the right W modify, extend or lerminate the existing leases and 1o exceufe new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Sceurity Instrument is on 2
lcasenold. '

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absofutely and unconditionally assigns and transfers 10 Lender all the rents and revenues ("Renis®) of the
Property, regardless of W whom the Renis of the Properly sre puyable, Borrower authorizes Lender or Lender's
agents to collect the Rents, aw! agrees that each tenant of the Property shall pay e Renis 1o Lender or Lender's
agents, However, Borrower shail receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 0f the Security Instrument and (i) Lender has given nolice t the tenany(s) that the Rents are to he
paid 1o Lende or Lender's agent. This assigmment of Renty constituicy an absolute assignment sid not an
assignment for cddiinnal seeurity only,

If Lender gisds notice of breach w Borrower: (i) all Rents received by Borrower shall be held by Borrower ad
trustee for the benelit O Lender only, W be opplicd 1o the sums sceured by the Security Instrument; (i) Lender shall
be entitded o collect and racsive all of the Reats of the Property; (iii) Borrower agrees that cach tenant of the
Property shall pay all Rente/die and unpaid to Lemder or Lender's ugents upon Lender's writicn demamd 1 the
icnant; (iv) unicss applicable laws provides otherwisc, all Rents collected by Lender or Lender's agents shali he
applicd first to the costs of king cuntrob.of and managing the Property and colfecting the Rents, including, but not
limited to, atierneys’ {ees, receiver's fess, premiums on recciver’s bonds, repair and mainienance costs, insurutice
premiums, taxes, assessments and other charies on the Property, and then 10 the sums secured by the Sccurity
Instrument; (v) Lender, Lender's agents or any juitically appointed receiver shall be liable to account for onfy those
Rents actually received; and (vi) Lender shail ps cititled 10 bave a receiver appointed 10 take possession of and
manage Lhe, Property and calfect the Rents and profits gerived from the Property without any showing as fo the
inadequacy of fic Property as security.

If the Rents of the Propenty are not sufficient to ‘cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by vedear for such purposes shait become indebiedness of
Borrower 10 Lender secured by the Sccurity Instrument pursuant to't'aiform Covenant 7,

Borrower represents and warrants that Borrower has not execut>2-any prior assigninent of the Rents and has
not and will not perform any act that would prevent Lender {rom excrcising its rights under this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall nat bs required to enler upon, tike control
of or mainain the Propenty hefore or after giving notice of default to Borrower, However, Lender, or Lender's
agents or a judicially appoinied receiver, may do so at any time when a defuulcorzurs, Any application of Rents
shall not cure or waive any defaull or invalidate any other right or remedy of Lendcr, This assignmen of Rents of :
the Property shall terminate when alf the sums sccured by the Securily Instrument are paic in full, '

1. CROSS-DEFAULT PROVISION,  Borrower's default or breach under any nok or agrecment in
which Lender has an inicrest shall be a breach under the Sccurity Instrument end Lender may iiroke any of the

remedies permitted by the Security Instument.
BY SIGNING BELOW, Borrower accepis and agrees to (the lerms and provisions contained in this 1.4 Family

Rider.
[ ‘ 94608293
o ’[?Wl . (Scal) e (et o . (Scal) |
ESUS NAPOLES 7 -Borrower  MARIA CRUZ WAPOLES -Borrower -
(Scal) (Seat)
-Borrower -Horrower

m.57 {9304} Poge 202 Form 3170 3/83
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One trust deed or
mortgage to anQtier

WHEREAS, JESUS NAPOLES AND MARLIA CRUZ NAPOLES by LIEM
CLALIM recorded in the Recordur's Qffice of TOOK County,
Iilincdis as Derument 93-38B927 did convey unte the AMERLCANM
CEHERAL FINANCE certain premigas Iin COOQK Counry, Llldnois,
degsceribed as follows;

LT 5 OIN BLDCX 2 LN THOMAYE 8. MC KINNEY'S ADDITION

£ WEST ENGLEWOOD, A SUBDIVISION OF THE WEST ¥ OF '
THE WEST & OF THIE NORTUEAST % OF THE NORTHWEST &
LNTTECLI0N 1), TOWNSHIP 385 NORTH, RANGE 13, EAST

OF 7u THIRD PRINCIPAL MERIDIAN, IN CCOK CQUNTY,

ILLIHLYS.

PTIN: 19-15-112-025 VOLUME: 384 94608294

To secuyre A PROMISSORY note foy EIGHT THOUSAND CRE HUNDRED
FORTY AND 24/100 ($38,140.24) Dollars with interaut puiyable
85 therein providaed; and

WHEREAS, the asnild JESUS 2 AFOLES AND MARTIA CRUZ NAPGLES
by MORTGAGE, dated Juna 30, 1604 2nd racorded in sald
Raucorder's Off{ce on , &% Document No.

, did convey unta JEPENDABLE MORTCAGE INC.
the s3aid premigas to secure a PROMISSCRY nots for SIXTY 51X
THOUSAND AND NO/I1GO (566,000.00) Dollers wich interast,
payable uas therein proevided; and

WHEREAS, the note secured by chae LIEN QLALLM first
described AND held by said AMERICAN GENERAL FTUANCEINGs sols
owner and not as agent fox collection, pledged Ui in trust
£or any person, firm or corporation; and

WHEREAS, sald ownor wishes to subordinate cthe Lien of
the AMERICAN GENERAL FINANCE Wdrsc described to the lierm
of the DEPENDABLE MORTGAGE INC., mortgage recorded as

Decument Neo. secondly described,

NOW THEREFORE, in considerarion of the premisss and the
sum of QONE DOLLAR ($1.00) to AMERIGAN CENERAL FINANCEINEn
hand paid, the said AMERICAN GENERAL FINANCEINoes hereby
covenant and agree wirh the ssid DEPENDABLE MORTGACE 1INC,
that the lien of the note owned by said AMERICAN GENERAL
FINANCENGnd of the WMORTOAGE securing the sams shall be a

Ty ey
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