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MORTGAGE

TH!S MORTGAGE ("Security insjrument”) is givenon Ju ! 1y, 1994 . The mortigagor is
MICHAEL R. onog andy.},ﬂfuﬁ A.) oguac. unus ywlfn ag

ﬂd‘ - JULILE

This Security Instruriant is givento L aSalia Talman fank, 58,
A Larp. of ZJ¢chy United States of Ameprica s
which Is organized anz-axisting underthe lawsof united States of America , and whose address Ia
4242 N. MHarlem Avenue, Norridgn, L 60634 “Lander).
Barrower owas Lender ttaorinclpal sumaf 0One Hundred Ten Ihousand Bollary and no/j0d
Dollars (U.S.$110,0080.00 2 This debt is
avidenced by Borrower's no'e ¢ 'ated the same date as this Sacurity Instrument ("Note"), which provides for manthly
payments, with the full debt, \£n~ioaid earlier, due and payableon August 1, 72074 . This Security
Instrument secures to Lender: (a(ta rapayment of the debl avidenced by the Nota, with Interest, and all renawals,
extensions and modtfications of thr, Mote; [b) the payment of all other suma, with Inlerest, advanced under paragraph 7
to protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and agreements
under this Securlty Instrurment and the Nete. For this purpose, Borrower does hereby mortgege, grant and convey to
Lander the following described propeny Incatedin Cook
County, Minois:

("Botrower”).

TH HOFFMAN ESTAT
DF SECTION 08 . 3
RQD PRINCIFAL ¥enl [LLINOLS

DEPT-01 RECARDTHG $35.00
191111 TxAR 5914 07/13/94 Q9:153:00

MES( $ L1n M-V4~-LHUSE2S
OK COUNITY RECORDER N

31609328

07-1%5-311-0213

which has Lhe address of 40 [LLINOIS BOULEVARD GOV FMAN LSTATES
{Stroet) [City]
Minols 60194 {"Properly Address").
[Zip Code)
TOGETHER WITH all the improvemaents now or hereafter erected on the propernty, and a/ sosemants,
appurtenances, and Hxtures now or hersaler a pan of the proparty. All repiacements and ac diticns shall also be
covered by this Security Instrument. All of the foregoing is refarred to in this Security Instrume=i 7.3 the “Proparty.”

BORROWER COVENANTS that Borrower Ia lawfully geised of the eatate hereby conveyed and 17 the right to
mortgage, grant and convey the Property and that the Property ls unencumbered, sxceopt for sncuribrancos of record.
Borrower warrants and will detend generally the this to the Property againat al! claims and demands, 2.5Y3¢t to any
ancumbrances cf record. '
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All tristranco policios and ronswals shadl bo accoptablo 1o Landor and shall Includo a standard mortgago cliuso
Londer shall have the right to hold the policies and renowala 1 Londar rogquires, Borrowar shall promptiy give to Loncder
alt rocelpts of pald promiums and ronowal notices 1o the avant of loss, Borrower shidl (élvu prompt notica to tho
insurahce carrier and Londer. Lender may make proof of loss it nol made prarptly by Borrower

Unless Lender and Borrower ctharwise agree In writing, insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restaration or repair ts economically teasible and Lender's secutrity Is not lassened. If the
restoration or repair is not economically feasible or Lender's security would be lassened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any axcess paid 1o Borrower.
it Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carrier
hasa oHfered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rapalr
or rastare the Praperty ar to pay sumns secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Londer, Borrowar's right 1o any Insurance policies and
proceeds rasuiing from damage to the Proparty prior to the acquisition shall pass to Lender to the axtenl of 1ha sums
secured by this Security Instrument immaedlatoly prior to the acquisition.

8. Occupancy. fruservation, Mainienance and Protection of the Proparty; Borrower's Loan Application;
Leassholds. Borrower.shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
ahter the execution ol Jni=-Security Instrument and shall continue 1o occupy the Property as Borrower's principal
rasidence for at least orle y ear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably "vithheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, a2 nage or impair 1he Property, allow the Property to deterlorate, or commit waste on tho
Property. Borrower shall be fr.aufult if any forfeiturs action ar procesding, whether civil or criminal, i hegun that in
Lender's good faith jJudgment coulr, zesutt in fortelture of the Property or atherwlse materially impalr the llen created by
this Security Instrument cr Lender’s senurlty interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actic:, or proceeding to be dismissed with a ruling that, in Lendaer’s good faith
determination, pracludes forfelture of tha Earrower's interast In the Property or other material impairment of the lien
created by this Securlty Instrument or Lends's security Interesl. Borrower shall also be in default if Borrower, during the
loan application process, gave materially {alse cr inaccurate information or statements to Lender (or falied to provide
Lender with any mataerial information) in connacticn with the loan evidencad by the Nots, including, but nol limited to,
representations concerning Borrowar's occupane;-of the Proparty as a principal residence. if this Security Instrumaent is
on a laasehold, Borrower shall comply with all ths p.ovisions of the lease. {f Borrower acquires tee title 1o the Propeny,
the leasehiold and the fee litle shall not merge unlesy Linder agrees to tha merger in writing.

7. Protection of Lender's Rights In the Propernty ii-Sorrower faits to perform the covenants and agreements
contained in this Security Instrument, ar there is a legal proczading that may signiticantly atect Lender's rights in the
Property (such as a proceeding in bankruplcy, probate, to( cordemnation or forfeiture or to enlorce laws or
regulations), then Lander may to and pay tor whataver is noceszary 1o protect the value of the Property and Lender's
rights in the Proparty. Lender's actions may inciude paying any 2ims secured by a lien whigh has priority aver this
Security Instrument, appearing in court, paying reasonable attorreyr’ fees and antering on the Property to maka
repalrs. Aithough Lender may take action under this paragraph 7, {.6’«<ar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bscome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree o other terr 8.2l payment, these amounts shall bear
interest from the date of disbursemant at the Note rata and shall be payaole, w'th interes!, upon notice from Lender to
Borrower requesting paymant.

8. Mortgage Insurance. If Lender required mortgage insurance as a condlt’on ot making the loan secured by this
Security Instrument. Borrower shali pay the pramiums racuired ta maintain the mort jage Insurance in elfect. It, lor any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to o7 inatfect, Borrower shall pay the
premiums required to obtain coverage substantially aquivalent to the morigage insurs.-ca previously In effect, at a cost
substantially equivalant 1o the cost 1o Borrower of tha mortgage insuranca previously ii: ef¥act, from &an alternate
mongage insurer approved by Lender. If subalantially equivalent marigage insurance coveruge I8 not available,
Borrower shall pay o Lender each month a sum equal to ong-twallth of the yearly mortgage Iraurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in eflect. Lender will Accerjt, use and retain these
payrments as a loss reserve in lieu of mortgage insurance. Loss reserve paymants may no longs: Feraquired, at the
option of Lender, ! mortgage insurance coverage (in the amount and for the periods that Lender regiires) provided by
an Insurer approved by Lendar again becomes available and is obtained. Borrower shall pay the pramaiims required to
maintain mortgage insurance in eltect, or to provide a losa reserve, until the raquirement for mongaga.inturance ends
n accordance with any written agreement batween Borrower and Lander or applicable law.

ILLINQIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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24. Riders to this Security Instrumaent. I ane or more ridurs aro executed hy Borrower and racorded together
with this Securily Instrument, the covenants and agresmaents ol aach such rictor shall e Incorporated Into and shall
amand and supplement the covenants and agroements ot this Securlty Instrument as If the rider(s) ware a part of this
Sacurity Instrument. [Chack applicable box(es))

(4 Adjustable Rate Rider [ ]Condominium Ridar ([ 11--4 Family Rider

[ 1Graduated Payment Rider (_IPlanned Unit Develapmant Ridar [ |Biweekly Payment Ridar

[ |Balloon Rider [ |Rate Improvement Ridor [ Y8acond Home Rider

[ |Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
‘natrumaent and in any rider(s’ executed by Borrowaer and recorded with it.

nesses: %;é/ / M |

MICHALL K. 0HDI
- A

e (@A) e
“Bonteet

[Space Below This Line For Acknowledgment}

STATE OF ILLINOIS, Cook County ss:

I, the undersigned. & Nomzﬁgsrc tg Jp;: tor said county and state do hereby certity that
renaalty fndvim 08 P th Be 4R ddma

persona be&wu o Mé;&%ﬁe(a) subscribed to the loregoing instrument, appeared
before me this day in person, and acknawledgad 'nat THEY slgned and delivered the said instrument as
THEIR free and voluntary act. for the uses anJy ; urnoaes therein set fonth.

Given under my hand and official seal, this 11th  davof July, 1994

My Commission expires: Z«clary Publlic

x@y J/g/«—//d"w/

This Instrument was prepared by: | /

7 *GFFICIAL SEAL

Pat Vvilla CAlOL ‘- Hhvg-tu ND‘S
HOTARY PUBRLIC. STATE OF LU o
MY COMMISSION EXPIRES 10-2

94603328

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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ADJUSTABLE

/ -
(1 YEAR TREABURY INDEX - RATE CAPS) ']

THIS ADJUSTABLE RATE RIDERIs madethis t | th dayof July L 19 0.4 .
and Is incorporated Into and shall be deemod to amend and supploment the Mortgage, Deod of Trust or
Security Deed (the “Security Inslrumenl? al tha samao date given by the undaersigned (the "Borrower’) to
secyre Borrower's Ad|usiable Rate Noto (the "Note)1o L aSa 1 le laltman Uank, 50

e the *Lender) of the samo date and covering the property described in the
Security Instrument and locatod at:

HA0_MLLIROIy BOULEVARD
HEFIMAN B4 LA T D1 h4

(Propeny Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL C.OVENANTS, In addition to the covenants and agreaments made In the Security
Instrument, Bourrmwer and Lender further covenant and agree as follows:
(A, TNTEREST R2. (E AND MONTHLY PAYMENT CHANGES]
The Note provides it an initlal interest rate of 8_._ ¢ 200 - 9%. The Nate provides lor
changes in the interas< rie and the monthly paymants, as (ollows:

(4. INTEREST RATE AND TZONTHLY PAYMENT CHANGES]]

[{(A) Change Dates |

The interest rate | will pay may hangeon Auguat |, 2001 , &nd on that day and avery
12th month thereafter. Each date on which my Interast rate could change is called a "Change Date.

|§B§ The Index |
Beginning with the first Change Date, my Interast rate will be based on an Index. The “index" is the
waekly averaFe leld on United States Treasury securities adjusted to a constant maturity of 1 year,
as made avallable by the Federal Reserve Baarel. The most recent Index iigure avallable as of the
date 45 days before each Change Dals Is called thy; "Currant index”.

if the Indax Is no longer avallable, the Note Holder'wi! choose a new index which is based upon
comparabie Information. The Note Holder will give me ratice of this choice.
94608328

[{C)_Calculation of Changes |
Belore each Change Date, tha Note Holder will calculae nu new interest rate by adding
Two and Throe / Quartors percentags oints (2. 7500 %) to the Current
Index. The Note Holder will than round the rasult of this additior 1= the nearest ons-aighth ol one
percentage point {0.125%). Subject to the limits stated in Secilon #{%) Felow, this rounded amount
will be my new Interest rate untll the next Change Date.

The Note Holdar will then determine the amount of the monthly payment ‘th at would be sufficient to
repay the unpaid principal that | am expacted to owe at the Change Date in ful''0i: the maturity date
at my new Intares! rate in substantially equal paymants. The result af this calciilatiun will be the new
amount of my monthly payment.

[{D) Limits on interest Rate Changes!

The interest rate | am required to pay at the first Change Date will not be greater than
12 .0000 % aarlessthan 3 2500 %. Thereafttar, my Interest rale will
never be increased or decreased on any single Change Date by more than two percentage points
{2.0%) trom the rate of interest | have been paying for the preceding twelve months. My Interest rate
will neverce greaterthan _1 2 . 0000 %, noriowerthan _¢ . 7500 %.

[(E) Effective Date of Changes |
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

[{F)_Notice of Changes |
The Note Holdar will deliver or mall to me a notice of any changes In my interes! rate and the amount
of my monthly payment before the eHective date of any change. The notice will include Information
required by faw to be given me and also the title and telephone numbar of a parson who will answer
any question | may have regarding the notice.

MW1i082 9/10/93 ADJ RATE RIDER-1YR TR, P1
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