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STATE OF ILLINOQIS FHA CABE NO
F"A MORTGAGE ..‘..2..‘.' TREAGLO? T@N

LOANNO. tCca/?2314 -

This Mortgage "Sacwilly Instrument”) is givan an Mey 23, 19204 . The Mongagor is
BAVID A SEARY and JOLLLEN G SLARS, HUSBAND ANO MNIT{

whose addresels 10343, SOUTH SAWYLR AVINUE , CiH]CAGO,IlL BOBSY
(“Borrowar”). This Securt/ Ir strument la given to
SOURCE ONE MORTLWea, SERYILES CORPURATION
which Is organized and axtstiog oderthe laws of DL LAWARL , &and whose addross is
2PN TARMINGIOK ROAD . JARMINGIUN HILLS, ML 48434 434/
(“Landar’). Borrowor owes Londer ino.principal sum ol Kinwty Thounsaud Unw Hundred Thirty
tnrue Boellars and nod g0
Dollars (US.$ 90 . 113 0¢ }. This dobi is ovidanced by Borrowar's noto datod the sama clatoe as this
Sacurlty Instrumont ("Note’}), which providza lor monthly pryments, with the full deit, I not pak! oarlior. due and

yable on Junwe 1, 2024 . Thiz-Security Instrumont socures to Lender: (n) the ropaymaernst of the doin
evidenced by the Note, with interest, and all ‘erna ~als, extensions and modtications, (b) the payment of all othar sutns,
with inlerest, advanced under Paragraph 6 to protact the securlty of this Securlly instrument, und (c) tha perforniance ol
Borrowser's covenants and agreaments under this Security Inatrument and the Note. For this purpqse, Botrowaer dous

hareby mortgage, grant and convey to Lander the ‘ot ylnq described property locatod In }
coox W '.\D Counly, Minols. : >

LOT a4 (EXCEPT THE NORTH 40 FELT g‘ﬂ'-:.-lﬁf CXCEPT FHE SOUTH 40 FEFTT TN BLOCK 11

TN GUNN'S SUHOIYISTON OF THE EAST"‘ ACRES DF THE MOHH#& ACRES QOF THE KRORTN

EAST QUARTER OF SECTION L4, TOWNSHIP 37-MONTH, RANGE 1T, EH af I_u' THIRD

PAINCTIPAL MERIOIAN, [K CQOK COUNTY, 111 1KDLA *T-0t1 RECORDING $27,00
P T .N.: 2A-14-211-026

Wi PRV QL -&40OP0O72

LOTENOLE  TRAN 2933 N2/1179% 3315300
: OOk COUNTY RECOROER

cLO608: G

which has the address o! }D440C SOUTH SAWITER AVYEKUCE CHICAGG
[Strem} 1Ciy)

Hlinois BOGLYS ("Propenty Address’);
{Zip Code)

TOGETHER WITH alt the improvements now or hareafter eracted on the property, and all sasements, rights,
appurtenances, renis, rayaltles, mineral, oll and gas rights and profits, water rights aind siock and all fixtures now or
hareaftar a part of the praoperty. All replacements and additions shall also be covered by this Security Insirument. Al of
the foregoing is referrad to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Baorrower I8 lawlully selzed of the estate hereby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrancea ol racord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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UNOFFICIAL COENYe o

dato of the monthly paymaonts, which aro rofarrad to in Paragirnph 2, o1 changeha Wmobimi of sueh paymiotts  Any
SOXC A procecds avar an amount coguiric! to pay st outstnnding indottxiness undior tho Note and this Soecurity
Ing. ument shiull be paid to the entity legaliy pntitlod therolo.
8. Fees. Lender may collect tees and charges authorized by the Socrelary.
$. Grounds for Acceleration of Dabt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment delsutts,
require immediate payment in full ol all sums secured by this Security Instrument if:
(!} Barrowar delaulis by falling to pay In full any monthly payment required by this Securlty instrument prior
1o or on the due date of the next manthly payment, or
) Borrower defrulls by lalling, lor a period of thiny days, 1o perform ary othor obligationa contained In this
ecurity Instrument.
gb) Sale Without Credit Approval. Lender shall, if parmiitec by appticable law and with the prior approval of the
acretary, require immediate payment in tull of all the sums secured by this Securily instrument it
() All or part of the Proparty, or & benoficial interast in a trust owning all or part of the Proporty, 18 sold or
otharwise transfarred {other than by devise or doscent) by the Borrower, and
(i) The Property is not occupied by the purchaser or granieo as his or har principal residance. or the
purchaser or grantee does 50 nccupy the Property but his or her crodit has not been approved in
accardance with the requirements of the Secretary.
(c) No Walver. I circumstances occur that would permit Lorkder to reguire immediate payment in full, but Lender
does not require such paymants, Lender does not walive its rights with respact to subsequent evons.
{d) Regulatiors af HUD Secretary. in many circumstances regulations lasued by the Secrotary will IImit Lender's
tights. In the case ¢/-payment defaulls, to require immaediate paymeant in full and forecioso H not paid. This Sacurlly
Instrument does notauthorize accelaration or toraclosuro if not parmitted by ragulations of the Secratnary.
(e )Mortgage Not In=urzd, Borrowar agreaes that should this Socurity Inatrument and the noto nacured thoraby not
be sligibie for insuranza vader the Natlonal Housing Act within 90 TAYS from the date haraal,
Lender may. at its option ang) notwithstanding anything in Paragraph 9, roquire immaodiato paymarnt in futl of al
sums secured by this Socurity instrumant. A writton statomant of any authorlzed agont of the Secretary datod
subsequentto 90 DAYS trom the date haroot, declining to Insure this Socumr‘lnalrumnm and tho
nole sacurad thoreby, shall be ¢azined conclusive proof of such inaligibllily. Notwithstanding the loragolng, this
option may nol be exarcisad by Lenviar when the unavailabtly of Insuranco is solely due 1o Lender's fallure to romit
a mortgage insurance premiumt to (ne Socrotary
10. Reinstatement. Borrower has a r'ght to be reinstated H Londer has required immediate paymont in fuli bocauso
of Barrowar’s faillire to pay an amount due urder the Note or this Security Instrumont. This right applios avort aftar
foraclosura proceadings are instiiuted. To rolistate tho Securlty instrumant, Borrowar shail tendar in a lump sum all
amounts requlred to brln? Borrower's accaunt crurront thcluding, to the extant thay are obligations of Berrowor undet
this Security Instrumant, foroclosure costs and recarnablo and customary altornoys’ lees arki oxpensos proguny
0

assoclaled with the foraclosure proceeding. Upon ¢alpdtatomont by Borrowaor, this Socurlty Instrumaent and t
obligations that it secures shail ramain in gHoct as it Led Sur had not required immediato paymaont in fuli. Howevar,
Londar I3 nat required to permil reinstatement if: (i) Lunder b=s accopted reinatatamont after tho commanceman! of
toraclasure proceedings within two years immedialely precedirg tha commancemaent of a current foroclosuro
proceeding. (1)) reinstaterment will preclude lorgciosuro on uitfgraat graunds in the future, or (1) reinstatemant will

adversely attect the priority of the lien created by this SecurltyInZiruman.

11. Borrower Not Released; Forbsarance bg Lender Not 2 Wnlver, Extansion of the time of paymaont or
maodification ol amonization of the sums sacured by this Securlly tariiimaent granted by Lendor Lo any successor in
interest of Borrower shall not operate {o release the liability of the oripliw’ Borrower or Bofrower’as successor in intargst.
Lander shall nat be required 10 commence proceedings agninst any successor in intorest or refuse to extand ime for
payment or otherwise modity amortization of the sums securect by thie S scurity Instrument by renson of any domand
made by the original Borrower or Borrower's 8Uccossors in intorest. Any larbaarance by Londer in axarcising any righ
or remedy shall not be a walver ot or praciude the exsrcisa of any right or romedy

12. Successors and Assigns Bound: Joint and Severa! Liablity; Co-8ipiiziy. The covenants and agroomonts of
this Securlity Instrument shail bind anc henetlt the succeesors and assigna of Lorder and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemants shall be loint a7.d vaverdl. Any Borrowar who
co-signs this Securily Instrument but does not execute tha Note: (a) is co-signing thic ocurity instrument only 1o
mortgage. grant and convey that Borrower's Interost in tho Proparty undor the tarms o! thia Securlly Instrumant; (b) Is
not personally obligated to pay the suma secured by this Security Instrument. and (c) ag's s that Lencier and ahy other
Barrower may agree to extend, modify, forbear or make any accommodations with regard (o (no torms of this Sacurity
Instrument or the Note without that Borraower's consent.

13. Notices. Any notice to Borrowsr provided for In this Security Instrument shall he Flvon o, Jaivering It or by
malling It by first class mall unless applicable law requires use of anothor mothod. Tho notico shall we cliractad 1o tho
Proparty Address or any other addross Borrower designates by natice to Lander. Any notice ta Lerdar yhall ho glvan
by first class mall to Lendar's acddress staled herein or any address Lendor designates by notlce to Borsrawer. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when yivon as
provided in this paragraph.

14. Governing Law; Severability. This Securlty Instrument shall be governed by Federai law and the faw of tho
urisdiction in which the Praperty Is located. In the event that any provision or clause of this Security instrument or the

ote conflicts with applicable law. such canflict shall not atfect other provisions of this Security Instrument or the Note
which can be given etiect without the confiicting provision. Ta this end the provistons of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shali be given one confarmed copy of thia Security Instrumant.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lander or Lender's agents 10 collect the rents and revenues and hereby directs each
tenant of the Property to pay the rants to Lendsr or Lendar's agents. However, prior to Lender's notice to Barrower of
Borrower's breach of any covenant or a?reamont in the Security Inatrument, Borrowar shall collect and raecelive all rents
and ravenues of the Property as trustea for the benefit of Lander and Barrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lendier gives notice of breach to Barrower: (a) all rents racaived by Borrower shall be held by Borrower as trustoc
tor benefit of Lender only, to be applied to the sums sacured by the Security Instrument; (b) Lender shall be entitled to
collect and recelve all of the rents of the Property: and (¢) each tenant of the Proparty shall pay all rents due and unpaid
to Lender ar Landar’s agent on Lander's written demand to the tenant.

Borrower has nat exacuted any prlor assignment of tha rents and has not and will not perform any act that would
provent Lender from exercising ita rights under this Paragraph 16

Lendoer shal) not be required to enter upon, take control of or maintain the Praperty before or alter glving notice of
breach tc Borrower. However, Lender or a judicially appointed receiver may do so at any time there Ia a breach. Any
application of rents shall not cure or wafve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall tarminate when 1he dett secured by the Security Instrument [s paid in full,
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