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MORTGAGE, ORIGINAL

THIS MORTGAGE ¢ Security Instrnent”} be given on duly S, 1990 The iwigegue s I!nrhumA iathele
("Horrower” ). This Security [nstruneent ia given ta Merrill Fynch Credit Corporation atl/or sssigas, which Ix organtred and existing
under the bews of Delaware, and whose address is 4802 Deer Lake Drive Nast, Jackwonville, Floridn 32246 -64%4 ("1 ender”).
Borrowor awes Leader the prinuipat ¢ 1 of Twa Hundrod Forty Thousand and 0100+ Dotlars (1.8, $240,500.000. “This debd is
evidenced by Borrowor’s note datod the smo dute as thin Securily {nsteurment (*Note™), which provides for monthiy paytnenis, with
the Il debt, if pot pata-zarlior, due nid payably on August 1, 2419, This Security Instruntent sectires to Lendur: (1) the repnyiieat of
tha dlebt ovidenced by tha Mate, with interest, nnd il ronewals, oxtariiany an medifications of the Nate; (b) the puyment of uil other
sums, with intorost, ndvancer’ under pumgraph 7 to protect the security of this Sscurity Instrument; and (2} the performuice of
Borrower's covenants and agies@onts undor thix Security instrument and the Note.  For thiv purpose, Horrower doos herehy
mortgage, grant und convay 1o Lanter 2he following described proparty located in Cook Counly, linois:

e e E A M S A FTE L Tt Saditie § Aot brbang

Lot 100 in Weathortinld Wost Unil 1, beitig« sandivision in the Southeast 174 of Fractional Section 19, Townwhip 4 North, eange
19, East of the Third Principal Moridian, in Cole County, Hlinele, sceording o the plat thereof cecardnd in the uifies of recarder
of deeds in Cook County, Blinois on Murch 29, (978 ax doviment #24,382,13%, in Cook coumly Tifinois.
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which has the address of 122 Sewth Walnut . Schaumburg, Nlinoiy 60193 (*Propesty Addreas™);

TOGETHER WYTH afl the tmprovements now or hereafler erccted on the property, and i pakeitients, appurtenanices, Ll
and fixtures now or hercalter & part of the property.  All replucements and aelditions whatl also bo Coverad by this Security .
tstrumenl. Al of the foregoling is referred 10 In this Security Instrumient as the *Property.” :;.3

t‘:

RORROWER COVENANTS that Rorrower iy lawfilly seised of the estale hereby conveyed and hay the right v W
mortgige, grant and convey the Property amd that the Propenty is uncicumbered, except for encumbrunces of record,  Borrower fi:
warrnts and will defend genrerally the title to the Proporty agaiast all cluims und demands, subject to any encumbrances of record, ‘

THIS SECURITY INSTRUMENT combines unitorm covenants for nutionnd ase and non-unonn covemnts with
limited varintions by jurisdiction 1o constitute a uniforsn security instrument covering renl praperty.

UNIFORM COVENANTS, Borrower and {ender covenunt and agree gy follows:

1. Payment of Principal and Interest; Prepaynient and bate Charges,  Borvower shall prompdly pry when due the
pritiedpal of and Inferest on the debt evidereed by the Note and any prepayiment and fato cliwrges due under the Note, )
ILLINOIS Singte tamity- Fannie Mav/Freddie Mae UNIFORM INSTRUMENT Form J0139/8G  (papr [ of 7 pages) |
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Unless Lender und Boreower otlierwise agree in writing, insurance proceeds shid) be applied fo rostorstion or sepair of the
roperty damaged, if the restoration or cepair iv economically feasible and Lendor's security i not lessened . 1 the restorathm oy
repair is not cconomically feasible or Lender's securily would bo fessened, the insticance proceeds shadl b applied © the sums
scewred by this Security Instrument, whether or notthen due, with any excess paid to Borrower, 10 Borrower abandons the Property, or
does ot answer within 30 days a aotice from Lender that the insurance carrier By affered 10 seithe w clnim, then Lender may cotlect
the instirnnee proceeds. Tender oy wse the proceeds to repair or restore the Proporty or (o pay suink secured by this Security
Instrwment, whether or not then due. The 30-duy period will begin when tie notice iy given.

Unlegs Lender and Borrower otherwise agree in writing, any application ol proceeds to principl shadl not extend ar postpone
the due date of the monthly paytnents referred to in parsgraphs 1 and 2 or cliwnge the amount ol the pryments. 16 wivdor paragraph 21
the Broperty is acquired by Londer, Borrower's right 1o any insurance policies md proceeds resulting From daimags 1o the Praperty
griot 1o the sequisttion shall pass to Londer to the extent of i sinis sectirad by thin Secnrity Insteament immediately prior to the
wcrpiisiion

6,  Occupuney, Preservatlon, Mudntennonce sud Protoctlon of the Propeety) Boreowee's Lasn Appllestion;
Lewseholds.  Hurrovier shali occupy, astablish, nied uss thin Proporty as Hurrowear's principal rosidenes within sixiy days aftor the
sxecution uf this Securily“!nstrument and shall continue te accapy the Properly as Borsowor's principal residence for at least one yenr
after the data of occupancy, uniess Lender otherwise agrees in writing, which consent shal) not be tnrsasonahly withheld, or urilua
exlepunting circumstances o)) which aro beyond Borrowue's control. Borrower shall not destroy, dunage or impair the Property,
aliow the Property to deterioine, or commil waste on the Property.  Borrowur shall be In defundt it any forteiture action or
procecdiag, whether civi) or crivane, is begnn that in Lendar’s good faith judgiment could result in fartoitero of the Property or
otherwise materinlly impair the lien creagied by this Security [nstrument or fotilor's security Intorest,  Bormwer may cure such a
dufuult and reinstute, ns provided in paragraph 8, by ceusing the actlon or proceeding o be disnidssed with o eoling thot, in Lendor's
good faith determination, precludes forfeirs of the Borrower’s interost in the Property or other material impairment of the len
created by thia Socurity Instruiment or Letider's socurity intorest.  Borrowor shail aivo be in defsalt if Borrower, during the long
application provess, gave matorially flwe of innccarae information ar stitements 10 Fonder (or Mlled to provide Lender with any
tiutterial information) in connection with the koan eviaracsd by the Note, including, hut nal [hotilad to, representitions concerning
Borrower's uccupancy of the Property as w principal rewivecas, If this Security Instramont iv on n leasohold, Bareawar shall comply
with all the provisions of the leass, 1} Horrower acquires foe tiiie to the Proporty, the leaschold and the fee title shnll not merge
unfess Londer agreas to the murger in writing.

7. Protection of Lender’s Rights in the Property. IF Borrowsr fails to perform the covennnts and agreements contuined in
this Security Invtrumeont, or there is n fogal proceeding that may swrifeantly affect Londor's rights In the Property (such ay o
proceeding in bankruptey, probate. for condemantion or furfeiture or ta enecca hiws or reguintions), then Lender may do and pny
far whatover is necessury Lo protoct the value of the Property and Lender s J(ohin in the Property.  Lendor's actions may in¢lude
paying uny sums secured by a lien which has priority vver this Security lastriment upvearing in court, paying rensonhle attorneys’
Yees and entering on the {'roporty (o make repaira. Although Londer muy tnko actionunde: this parmgraph 7, Lendor does nol have to do
LIYH

Any wnonnts disbursed by Lender under this parageaph 7 shall tecome sudditionaddel of Borrower secured by this Security
instruiment.  Unlosy Borrowoer and {ender agroe to other lermn of payment, these amoirs stdl bear interest from 1he date of
isbursoment wt the Noto entu aind shall be payable, with interent, upon notles from Lendor 1o Tovrower pequieaiing pnytient.

8. Mortgnge Insurance. [ Londer requiredd mortgage insisance an u condition of minking tae loan secored by tils Security
Instrument, Horrowor shath pay the preminms required 1o waintain the mortgage lnsuranes by effect. 15900 any rewon, the montguge
insueanice cavorags required by Lendur {npses or ceanes Lo be in effuct, Burrower shall puy the premiems reeiirod 10 obtuin coverage
substantiatly equivalent to tha inortgagoe inswrance proviously in offict, at a cost substaniinlly squivalent to the covt-to Boerower of the
mortgage insusance proviousiy in offect, from an allernuls mortgage nsueer npproved by Lender.  1F subetuntinlly cyuivaient |
mortgnge insurnico covernge Ia not avallable, Horrower shall puy to Londor esch month n sutn equnal (0 one-twetlth of the yenrly 3
mortgage insurance preminm being paid by Horrower when the insurance covernyge lapsed or consed 10 be in effect. Lender wills?
accent, tse and relain those payiments we i fosn reserve in Heu of mostgage insurance. [ons reserve puyments piay no longer bobe
required, nt the option of Lender, if mortgags insurance coverage (in the amatiat and for the perlod that Lender requiven) provided hy il
insurer approved by Londer wgnin becomes availuble and iv obtained.  Norrowor whall pay the premioms reguired to maintain
mortgage insurance in eftect, or to provide n joss reserve, until the requiretnent for mortgnge insurance emis in necordance with any
written agreement hetween Horrower and [ ender or applicable faw.

9. luspection, Lander or iis ngent may make reasonable entrics upon and inspections of the Property.  Lender shall give
Borrower notice at the timo of ar prior to an inspection specliying reasonable cause tor the inspection.

th. Cordenmation. The proceeds of any award or clalin for damuges, direct or consequentinl, in connection with any
condemnation or other (aking of any part of the Property, or for canveynnce in fiew of candemnation, are hereby nsaigned and slinlt be

pubd ta Londor,
Form Y014 9/90  fpage £ of 7 pages}
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I Lender wxercisey this option, Tender shall give Borrawor notice of accolestion. 'The notics shall provide s period of not
fess than 30 days from the dute the notice is dolivered or miled within which Boreower 1t pay sl s secured by thin Security
Instrument. 1f Borrower faifs to pay these sums prior (o tho expiration of this period, |ender may invoke any romedies permitted by
this Security lastrenent without further notice or demand on Borrower,

1. Boreower's Right to Relnstate, (1 Borrower meety certnin comditions, Borrowor shall have the right to have
entorcement of this Security [nstrnment diseontinued al any time prive 1o the earlier of: (0 S duys (or wich other period s applicable
Lw gy specity for reinstatement) Befora safe of the Proparty pescant to any prwer of sale contained o thin Secarity lasirament; or
(hpentry of 0 judgasent eaforeing this Security Instrinment. “Vhose conditions are thal Beerowor: (a) puys Lender all s which then
wibld be due umder this Security Tastroment nnd the Note ax it ne aecelertion bad oceurred: (h) cotes sy default ol any other
covenamy or agreementys (o) pays all expenses incurred inenforcing this Security Instrament, inehuding, but not Fimited to,
reasonabie alturneys’ fees; and (d) thes such action ns Lender may reasonably require 1o assure that the lien of this Securily
{nstewnent, Lender's rights in the Property and Borrawer's obligntion to pay the siwns secured by this Security Instrument shal|
continee unchanged. Upon reinstatement by Borcower, this Security Instrument and the obligations secured heraby shall remain fully
effective as i no aecelevation bd oceurred.  However, this right 1o reinstate shall not apply in the cass of accolormion mler
pacagraph 17

19, Sale of Note, Change of Lown Seevicer, The Note or a partial interest in the Note ttogether with this Security
Instrument) may be sold one o hore times withawt prior notice to Borrower, A sale miy result in n change in the entity (known as
the “Loan Servicer™) that collectamonihly payiments due under the Note nind this Sectieity Insdetinent. There also may be one or
more changey of the Laun Servicer xareinted to u sale of the Note, If there is o change of the Loan Servicer, Borrower will be given
wrilten notice of the change in accordansevith paragraph 14 above und applicable law. The natice will state the nuie and address of
the new Loan Servicer and the address to which payments should be made,  The notice will also contain any other infornution
required by applicable law,

20, Hazardous Substances. Borrower ahall not enuse or pertit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property,  Boizewz: shall not do, nor allow anyone else to do, anything affecting the Froperty
thot is in violation of any Environmental Law. The pezesding two sentonces shull nut apply to the presence, use, or morage on the
Property of smnfl quantities of Hazurdotis Substances thai-<er generally recognized 1o be appropriate 10 normal residential uses and to
maintenance of e Property.

Borrower shall promptly give Lender written notice of any investigation, cliim, demand, fawsuit or other action by any
govermnental or regulatory agency or private party involving the Froterty and any Hagzardous Substance or Environmental Law of
which Horrower hay actual knowledge. 1 Borrower learny, or is ngiificd by any governmental or regulatory authority, that any
removit or other remedintion of any Haznrdous Substance affecting the Praverty s necessnry, Borrower shall promptly take sl
necessary remecinl nctions in secordance with Environmental [aw,

As used in this parsyraph 20, "Hazardous Substances” nre those svostuness detined wv 1axie or hazardous substiices by
Environmenta) Law and the following substances: gasaline, kerosene, ather flamnable o7 Woxic petroleum producty, toxic pesticides
andl herbicides, volalile salvents, muterinks containing usbestos or formaldehyde, and radioistive mmerinfs. Ax used in this paragraph
20, "Enviromuental Law™ means federnd jaws and laws of the jurisdiction where the Property i located that relate 1o health, safety or
environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agreo ax tollows:

21, Acceleration; Remedies, Lender shull give notice to Borrower prior (o accelerntion friowing Barrower’s breach of
any cavenant or agreement in this Security Instrument (hut not prior to neceleration under paragrs a7 anless applicable luw
provides atherwise). The notice shall specify: (@) the defaalt; () the action required to cure the defwdt; {€) u date, not less
than 30 days from the date the notice is given to Burrower, by which the defiurlt must be cured; and (d) dhit Faiture to cure thy
defaalt on or hefore the date speelfied In the notice miy result in neceleration of the s secured by this Yecurlty Instrumen
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to relostaQy
after pecelerntion and the vight to assert In the foreclosure proceeding the non-existence of w default or any ofher defense
Borrower to uccelerntion and foreclosure, [f the default Is not cured on or hefore the date specified in the notice, Lender at §
option may require immediate puyment in full of all sums secured by thiy Security Instrument without further demand an
may Foreclose this Security Instrument by judicinl proceeding.  Lender shall he entitled to collect alt expenses Incurred
pursuing the remedies provided in this paragraph 21, including, but not limited te, reasonable wttorneys’ fees and costs of title
cvidence,

22. Release, Upon payment of all sims secured by 'hes Security Instrument, Londer shall rolease this Security [nstrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives nll right to homestead exemplion in the Property.

Form 3014 9/%  (page Sof 7 pages)
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STATE OF ILLINOIS '
COUNTY OF ((.((K

[, thn widderwigqoed, A Natary
abdye iy and For onaid County, 1

the Htate ntmmln Do HEREBY (1 'I'I}‘ ¥}
hat it gl Chotifide. Pmianiili i) Y70
known to ma to be £he pane pﬂl"ﬂd(ﬂ]

whope name(n) iLo/ave gubscribed to the
foragoing instrument appearved before me
cthis day in parvqn and acknowladgad

that *agck

signed, nealed and d;lxvqted the said
ingtrument as (7 free and
voluntary act, for-clis unen and purposes

gat forth, including-¢le releass thersin

and waiver of the right i homestaad.

Given underv hand and of” ‘cxal
ueP{ thin g[h £ T LLS_

“QFFICIAL SFALY
SHAADN E. MEVER
Hetaty Tuble, Staty of |Ninols
ty Crmunlyshch bopten 8,209

Commisnion expirva

STATE OF ILLINOIS
COUNTY OF

I, the undersigned, a Notary

Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY
that , personally
known to me to be the same person(a)
whooe name{s} is/are subscribed to the
foregoing ingtrument appeared before me
this day in perdgon, and acknowledged
that
asigned, sealed and delivered the said
instrument as free and
voluntary act, for the uses and purposes
gat forth, including the releasge therein
and waiver of the right of homesatead.

Given under my hand and official
seal this day of
19__

Notary Public

Commiggion expiren:

15pace Helow Thiy Line Fur Ackimow lwlgmen|

STATE QF ILLINOIS )
COUNTY OF I W8,

I. thea undarniynnd, a Notary

Publtie dn and For matd County, {u

rlhu Htate aforeualcd, DO HRREIT CRICTTRY

Fhat ( pmanonally
Knowi to me to be the pamn poruon{n)
whore name {1t} tu/are aubacribed to the
foregoing inantrumant appaarad bafaore ma
this day in paveon, and acknowladysd
that .
figned, sealed and delivered the aaid
instrument as frae and
valuntary act, for the uses and purponsn
sat forth, including the releaun therein
and waiver of the right of homectead.

Given under my hand and official
peal thip day of
19 .

7T Notary Public

Commisuion expiray:

STATE OF ILLINOIS ]
CQUMTY QF ) 88,

I,0the undersigned, a Notary
Publicwin ard for said County, in
the State (foresaid, DO HEREBY CERTIFY
that . pernonally
known to me tc va the same peraon (n)
whoga aame{sa) ir/sin subscribed to the
foregoing instrument appeared before me
thig day in purson, end acknowlsdged
that N
nigned, sealed and deliveraed the naild
inptrumant as ___ L u.fres and
voluntary act, for the uses and purposeg
set forth, including the reliapga therein
and waiver of the vight of homeniead.

Given undey my hand and official
seal this day of
19__

Notarxy Public

Comminslon expives;

Form M990 page 7 or 7 uges)
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ADRJUSTABLE RATE RIDER

(Six Months —~ Wall Street Journand Prime index)

THIS ADJUNSTABLE RATE RIDER is mado this Sth day of Jidy, 1994, and is incorporited and shald be decmed o nmend
and supplemont the Mortguge, Deed of Teust or Security Deed (e “Security Instrvment™} of the snne dinte given by the
undersigned  (the “Boreower”) 1o secure Borrower's  Adjustable Rate Note fthe “Noie™) to Merril Lyuch Credit
Corporutian, a Dolaware corporation (the "Levder”) of the same dale aimd covering the prroperty described in the Security
Instrisment and located al:

122 South Waluut Schaumburg, Illinoin GO193

“{Uroparty Addranm T

THE NO'CGE CONTAINS PROVISTONS ALLOWING FOR CHANGES INTHE INTEREST RATE AND THE
MONTHI O PAYMENT, THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEMANTS: In addition 1o the cavenaints and agrecinents made in the Scuurity nstrnunenl, Borrower
andd Lender further covesan' and agree ax fullows;

INTERESNT RATE AND MO?OTULY PAYMENT CHANGES

The Note provides for ae/iailial Interest rate of 7.75%. The Nole provides for changes in thie intorest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAUMENT CHANGES
{A)Y Change Dutes

The interest rate [ will pay muty change on'ths fiest day of February, 1998, and on that day every nixth (6th) manth
thorenfler. Euch date on which my intorest rato could ¢ wange is called n "Change Date.”

(B) The fndex

Beginning with the first Change Date, iy interest rate vill be bused un an Index. The hixlex is the highest prims
rate published in The Wall Street Journal "Money Rates” tabla. the piost recent Indox figure uvailabte ax of the date 45
days before each Change Date is called the *Curront lndox.

if the Indox is no longer availuble, the Note Hokler will choose n sww indox which is based upon comparable
information. The Note Holdor will give me notice of this chaice.

{C) Caleulation of Changes

Before cach Change Date, the Note Holder will caleutate my new intorest rate’ by adding ane half percentnge puint

:
§

(0.50%} 10 the Current Index. The Note Halder will then round this figure to the nearest ond-cighth of one percentage point « «
{0.125%). Subject to the limit stated in Section (D)) below, this rounded amount will be my uew-interest rato unti} the next . -

Change ate.

(dr  laterest-Only Perlod. The "intercst-only period” ia the period from the date’af this Note through
July 31, 2004, For the interest-only poriad, after calculating my new interest rate na riravided above, the
Nots Halder wil) then determine the amount of the monthly payment that would be wef¥¢int to pay the
interest which acerues on the sapaid principnl of my loan. The remult of this calculution. will be the new
wmount of wmy monthly paymens.

i) Amaortization Pertod, The "mmortization poriod” in the poriod aller the interemt-anly period. For the
amortizution period, aftsr calculaling my new interost rato as provided above, the Note Holdee will then
dstenmine the amaunt of the monthily payinent that would bo sutficient to repuy the unpaid principal that | am
expecled o owe at the Change Dule in full on the maturity date m my now intorest rate in substuntiatly
ejual payments. The result of this catculation will be the new amwount of my monihily payment,

PricneFreal
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This Conversian Options Rider is made this Sth day of July, 1994, and is incorpormted and shafl be
deemued to amend and suppiement the Mortgage, Deed of Taist or Security Deed (the “Secority
[nstrument”) of the same date given by the undersigned (the "Borrower”) to sccure Borrower's
Adjustable Rate Note of same date (the "Nowe") to Merrill Lynch Credit Corporation, o Delawre
corporation (the "Lemder”) and covering the property described in the Sceurity Instrument and located
at:

122 South Walput _ Schaumburg, Wineis 60193
{(Property Address)

THE NOTE CONTAINS PROVISIONS FOR AN OPFTION TO CONVERT THE INTEREST
RATE FROM AN ADJUSTABLE RATE TO A FIXED RATE AND AN OPTION TO
CONVYERT FROM THE CURRENT INDEX TO A NEW INDEX AND MARCGIN,

Additlorai Zlovenants:  In addition to the covenants and agreement made in the Security
Instrment, Borjower and Lender turther covenant and agree as follows:

A, Converziar, Options
Paragraph 1 of an Addeadum 10 the Note (" Addendum”) provides for the Borrower's option to
convert from an ndjustable irtsiest rate to a fixed interest rate and to convert from the existing Index to a

new index and margin, subject *eertain conditions,  The provisions set forth in the Addendum are as
follows:

1. CONVERSION OPTIONS

I have two Conversion Options that T Cae ekercise unless T am in default or this Section 1 will nos
permit me to do so, The "Fixed Rate Conversion Option” is iy option to convert the interest rate am
required to pay by this Note from an adjustable rate to the fixed mie caleulited under Section 1{A)(1)
below, The "Index Conversion Option” is my eption to convert the Index and margin to a4 new index

and margin in accordance with the terms of Seciica 1(B) elow. T may not exercise the Index
Conversion Option if T have exercised the Pixed Rute Coarersion Option; however, I may exercise the
Fixed Rate Conversion Option after T have exercised”the dndex Conversion Option subject to the
conditions sct forth below,

{A)Option to Convert to Fixed Rate

The conversion to a fixed rate can ondy tuke place during the pericd ozginning on the first day of the
month in which my tweltth (12th) scheduled monthly payiment is doe untiband.ending on the fifth day of
the month that my sixticth (60th) schieduled monthly payment is due. This period is called the “Fixed
Rate Option Period”. T can exercise the Fixed Rate Converslon Option by netifying the Lender of my
clection to do so only during the first § days of each month during the Fixed Rale Option Period, My
new interest rale after the conversion will be effective on thie tirst day of the monte following my
notification to the Lender that Tam exercising the Fixed Rate Conversion Option, The date on which my
adjustable interest rate converts to the new flxed rute is called the "Fixed Rate Converilos Date.”

(N Calculution of Fixed Rate

My new, fixed interest rate beginning on the Fixed Rate Conversion Date will be equal to the
Fixud Rate Index, plus seven-cighths of one percentage point (0.875%). rounded to the ncarest
one-cighth of one percentage point (0.125%). The “Fixed Rate Index™ is the Federal National
Montgage Associition's required net yield For 30-year fixed rite mortgages subject to a 60-day
mandatory delivery commitment as published in The Wall Steeet Journal "Money Rates” table. The
Fixed Rate Index tar any given month during the Fixed Rate Option Period will be the Fixed Rate
Index published in The Wall Street Jourugl on the first day of that month or, if the Fixed Rate Index is
not published on that date, the Fixed Rate Index published on the most recent date prior to the first
day of such month, If the new interest riate cannot be determined becanse the Fixed Rate Index is no
longer available, the Lender will determine my interest nmite by using

ML No Rate Cap
(1/0d; PRORNRC
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(CYyConditlons to Exercising Conversion Options

It T want to exercise cither of the Conversion Options, T must first meet certain conditions, ‘Those
conditions are that: (i) I must still be the owner and occupant of the property subject to the Security
Instrument (as defined in the Note); (i) 1T cannot have been late on any of the 12 scheduled monthly
payments immediately preceding the date on which I give notice of my election to exercise a Conversion
Option; (i) T eammot Bave been more than 30 diys Tate on any of my scheduled monthly payments; (iv) 1
must give the Lender notice thal T want to exercise a Conversion Option and indicate which option; (v) ]
must not be in default under the Note ar the Seeurity Instrument; (vi) by a date no liter than 15 daiys
prior to the Fixed Rate Conversion Date or the Index Conversion Date (ats applicable), T must pay the
Lender a conversion fee of U.S. $500 and I must sign and give the Lender uny documents the Leader
requires to eftect the conversion,

By signing below, Borrower accepts and agrees to the terms and covenants contuined in this Rider.

4 -
AL o AScal)

(Seal)

gorrower

Borrower

(Senb)

Borrower




MORTGAGE
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Title No,

Recordnd At Requent. o
Merrill lLynch Credit Corporagion

FKTURN BY MAILL TO-
Murpill Lynch Credit Corporation
4402 Dear Lake Drive Rast
Jacksonville, Plorida 32246-G484

Attention: Loan Audit Department

122 SBACK FOR USE FOR RECORDING QFFICE




