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 THIS IS A JUNIOR MORTGAGE
EQUITY CASH LINE _ _ /1
MORTGAGE
. .. THIS MOATGAGE '3 nade this . . STH day of JULY .
_’9 94 . o between (e ARONGAQOT, MATTHEW T JACOBSON and THERESA M JACOBSON, HUSBAND AND
WIFE

(herein “Borrower™), and the Morngagee, MikiAmerica
mwmm ‘Lent<). .
WHEREAS, Bovrwsmdohudmt sder in the prncipal sum of THIRTY TWO THOUSAND NINE HUNDRED
AND NG/f100 Dollars,
. which indebtadness is evidenced by Bamower's Equity Agreement and Promissory Note (hefein *Note™) providing for penodic payments
JULY 1, 2009 .

fO SECURE 10 Lender me repayment of tha inde Jtedness evidenced by the Ncte, with interest thereon, the payment of all

' aﬂmmmhmmwancodhmhaem ‘o protect the secunty of this Morigage, and the parformance of the

medmmm.mewm,wzmmemmmm
described property located in the County of 00K . Str e L Minois

.LOT 20 IN THOMAS BEVAR’'S SUBDIVISION OF BLOC 15 IN C.C. LAY’E

ADDITION TO WESTERN SPRIMN3S IN SECTION 6, [MISHIP 38 NORTH, RANGE 13

BAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK CJHINTY, ILLINOIS.

2SVOT9VE

®.I.N. 18-06-130-017

“which has the address of - . 4241 GARDEN AVE, WESTERN SPRINGS, IL 60558
(herein "Property Addness®);

. Together with all improvements now or hereafer ¢rected on the propertly, and all easements, nghts, appunenances, rents, royaltes,
mineral, oif and gas nghts and profits, water, waler nights, and water stock, and all fxtures now of hereafter attached to the property, ail
of which, including replacements and additions thersof, shall be deemed to be and remain a part of the property covered by this

- Morgage,; mmdmmwmmmwmwmnmm@smawuem

mhun-mw

.

WWMWswimofmeesﬂuhuebycmwyodardhasmngm to mortgage, grant and convey

. the Property, that the Propeety is unencumbersd, axcept for FIRST MORTGAGE TO
RIVER POREST BANK IN THE AMOUNT OF $158,400, . RECORDED AS DOCUMENT NO. 92280572

and that Borrewer will wastant and defend generally the tite to the property against all other claims and demands, subject to any

declarations, oassmants of restrictions K in 3 overage in any tte insurance policy nsuring Lender's
interest in the Property. ﬂ ;.m .
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Bomrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest Bomcwer shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, and late and other applicable charges as provided in the Note. :

2. Application of Payments. Uniess appiicable law on the Note provide otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applied by Lendét first to interest payable on amounts disbursed by Lender under Paragraph 6, then to
principal of the amounts disbursed by Lender under P aragraph 6, then to interest payable on the Note, and then to the Pnncipal of the
Note.

3. Charges: Llens. Borrower shali pay all taxes, assessments and other charges, fines and impositions aitributable to the Property
which may attain a priority over this Morigage, and leasehold payments or ground rents if any, by Boirower making payment, when due,
directty to the payee thereof Bormower shall promptly fumish to Lender ali notices of amounts due under this Paragraph and in the
event Borrower shal! inake payment directly, Borrower shall promptly fumnish to Lender recaipts avidencing such payments. Borrower
shali prompty discharge any such lien which has priority over this Mortgage; provided, that Borrower shail not ber required to dscharge
any guch hen so long as Borrower shall agree in writing to the paymant of the obligation secured by such lien in a manner acceptabile to
Lender, or shait in good tath contast such lien by, o~ defend enforcement of tha lien or forfeiture of the Property or any part thereol.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafiar erected on the Propefty insured against loss by
fire, hazards included v *hin the term “extended coverage,” and such other hazards as Lender may require and in such amounts and fof
such perods as Lersct riay require; provided, that Lender shall not require that the amount of such coverage exceed that amount of
coverage required tc pay.ne sums secured by this Mortgage.

Tne Insurance Carrier pruviding the insurance shall be chosen by Borrower subject to approval by Lender, provided that such
approval shalt not be unreisy:e’sy withheld. All premiurma on insurance policies shall be paid by Borower making payment. when
due, directly to the insurance car™,

All insurance polices and renewals tareof shall be in form acceptable to Lender and shall include a standard mortgage clause in
favor of and in form acceptabie 10 Lender. _Lander shall have the night to hoid the poiicies and renewals thereof, and Bomrower slali
promptly fumish to Lender all renewal notic.»s a4y all receipts of said premiums. In the event of loss, Borrower shall give prompt notice
to the insurance carner and Lender. Lender may make proof of foss it not made prormptly by Borrower.

Uniess Lender and Borrower otherwise agree i~ wtng, insurance proceeds shall be applied to restoration or repair of the Property
damaged, provided such restorathon or repai is eccnumi 2ty feasible or if the security of this Morigage is not thereby impaired. It such
restoraton of repaw is not economically feasible or if the se_ ity of this Mortgage would be impaired, the insurance procesds shal be
applied 1o the sums Secuted by this Morigage, with the exces », if any, peid to Borrower. If the Property is abandoned by Borrower, or if
Borrower fasis 10 respond to Lender within 30 days from the date ruice is mailed by Lendar to Borrower that the insurance camier offers
1o sete a claim for insurance benefts, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the property of 10 the sums securext by this Mciigige.

Unless Lender and Borrower otherwise agiee in writng, any such ap~ e 2ton of proceeds to principal shall not exceed or postpone
the due date of the periodic payments raferrad to in Faragraph 1 hareof of ¢.37ge the amount of such payments. if under Paragraph
18 hereof the Property is acquired by Lender, all right, title und interest of Bc o mer in and to any insurance policies and in and to the
proceeds thereof resulting from damage to the Property oaor to the sale or oo asiion shal pass to Lender to the extent of tha sums
secured by this Mortgage immaediately priof to such sale or acquisition.

5. Preservation and Maintenance of Property; Leasehoids; Condominiums; ‘@ odned Unit Deveiopments. Borower shall
keep the Property in good repair and shall not commit waste or permitl impaiment or detes ooy of the Property and shall comply witn
- ¢ the provisions of any lease il this Morigage is on a leasehold. If this Morigage is on a v/:i-n.a condominium or a planned unit
~ dereiopment, Borrower shall perform all of Borrcwer's obligations under the declaration ol co-snants creating of governing the
% condominium of planned unit development, the by-laws and regulations of the condomirium. ¢r planned unit development, and
‘._‘consumemdowmms. If a condominium or planned unit development rider is axecuted by Borrower ana recorded together with thes
:Mongagemeovmanuandngremnuofmhmshanbeénoofpomtedéntoandsnaﬁamendandsw/ﬂamemmecovammsw
.;.agreemen!sofmisMongageasinheridefwemapanhemof.
- A

6. Protection of Lender's Security. i Bomower fails 1o perform the covenants and agreements contained in-this Mongage, or if
any acton or proceeding is commenced which materially effects Lendef's interast in the Property. including, but noiv.imited to eminent
domain, Nsolvency, code enforcement, of arrangements or proceedings involving & bankrupt of decedent, then Lender at Lenders
option, upon notice 10 Borower, may make such appearances, disburse such sums and take such acton as is Necessary 1o protect
Lender's interest, including, but not limited 1o, disbursement of reasonable attomey's fees and entry Upon the Property 1o make repasrs.

Borrower shall faithfully and fully comply with and abkde by every term, covenant and cendition of any supefior mortgage of
morigages presentiy encumbering the Property. A defauk or delinquency under any superiol mongage or mongages shafl
automatically and immediately constitute a default under this Mortgage. Lender is expressly authodized at its option to advance all
sums pnecessary to keep any supernior mortgage or mortgages in good standing, and all sums so advanced, together with interest shall
be subject to the provisions of this Paragraph € of this Mortgage. Bomower agrees not 1o make any agreemant with the holder of any
supernior mortgage that in any way shall modify, change, a'ter ot axtend any of the terms or conditions of that sy .perior morgage nor
shal Borrower request or accept any future acdvances under that superior morigage, without the sxpress written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payabie
upon notica from Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate
payable from tme w0 time on cutstanding principal under the Note unless payment of interest at such rate would be contrary to
applicabie law, in which event such amounts shafl bear interest at the highest rate permissible under appficable law. Nothing contained
in this Paragraph 6 shall require Lender 1o incur any expense oOf take any action hereunder.

"‘ T e -io&r Ty
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i Mpoctkm. Lendear may make of cause 10 be made reasonable anuies upon end inspections of the Property, provided that
it this Paragraph 6 ahafl require Lender to incur anty expense of take any a&cton hereunder,
Property

. .8 Condemnation. -The proceeds of any award or claim for damages, direct or consequental, in c¢connection with any
condemnation o Siher taking of the Property, or part thereof, of for conveyance in lisu of cordlemnation are hereby assigned and shall
be pmd to Lender. . . .- e L

. - inthe event of a total taking of the Property, he proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid.to Borrower. In the event of a partial taling of the Froperty, unless Borower and Lender otherwrse agree in writing, there
MboappﬁodbﬂuummwodbymModoagesuchpropotﬁcnofhepmceedsasisequauomalpmpomon which the amount
ot the sums sacured by this Morbgage immadiately prior to the date of taking bears to the fair market value of the Property immediatety
prior 10 tha data of taking with the balance of the proceeds paid io Borrower. . . .

Itmmw.amﬁyw,ormaﬂarmﬁcebyLendertoBonowermlmecondemnoroﬂerstomakeanawardof
mamum,mhﬁmmilomwﬂh&n30daysaﬂerhedatesucnnou'oeismajled.Lenderisauthorized
bcolectwapmepmcoodsalLender‘soplhn.dﬂmmmmﬁonotrepairotmePropenyoNothesumssacuredbyuﬁs

a MWWMMMagmmm any such application of proceeds 1o principal shail not extend or postpone
the due date of the perisdi= nayments referred to in Paragraph 1 hereot or change the amount of such payments.

. & Bofrower Hot Rele.av i Extension o! the tme or payment or modification of payment of the sums saecured by this Morigage
-mebwmwihmmafaommanmtwmm,manymamer,meliabiﬁty of the orginal
Borrower and Borower's succass s 0 interest.  Lander shall not be required lo commence proceedrngs against such successor of
mbemmMWtc-'ommelolmmumdwmMongagebyraas-onofanydemandmadeby
the original Bomower and Bofrower's. < L.CCessors in interest

. 10. Forbssrance by Lender Not a Waivrr. Any forbearance by Lender in 2xercising any right or remedy hereunder, or othermise
mwwm.mmbemo'aﬁmmexemiseofmysuchnghlorromedy. The procurement of insurance
ormopuymntofmsaomerw\aorm‘sbymndershanmtbeamofLender‘sﬁgmtoacr.elemmMemanmtyo!m

- 11.MM Al remedies provided <. Pas Mortgage are destinct and cumulative 1o any other nght of remedy under
- ghis. Morigage or afforded by law or equity, and may ba exert ised concurently, independenty o succassively.

_ . 2. Successors and Asaigns Bound; Joint and Severa! Linki!ity; Captions. The covenants and agreements herein contained
Mbind.wmmmmmw,ﬁmrupocﬁ\eurmwmofmeBorrower,subioctlolhe
provisions of Paragraph 16 pereot. All covenants and agreements of 8¢ /rower shall be joint and several. The captons and headings
-dmdmmmumoﬁyandmmlmwumdbinmpretordcﬁnemeptwisionsheraof. ‘

13. Notice. Emep(twanynoﬁoemq&ndwrderappﬁcauelawwaQiniuanomefmmr.(a]anynoﬁcemsarmrprcmded
for in this Mortgage shall be given by mailing such notice by certiied mail addres .=u to Bomower at the Property Address or at such
other address as Bomower may designate by nobice 10 Lender as provided hequin, ard (b) any notce to Lender shall be Gven by
cerﬂadmaﬁ.renmmoeimmqmsmd‘wwmmaammmmmmmhow:masmeaydeﬁgmmwm
o Boirower as provided herein. Any notice prowded for in this Mortgage shall ba deemad o have been given to Bormower of Lender
when gir/en in this manner dasignated. .

14. UnHorm Mortgage; Governing iLaws; Ssverablility. This form of rorigage combinas 2 tharm covenants for nabonal use and
NON-JNiTrm covenants with imited vanalions by risdicicn to consttute a uniform securily incruma), covering real property. This
Mortgage shail be govemes by the law of The ArBGICHON It which the Property is located. in the ev :nt I'at any provision or clause of
ﬁsWormeﬂomoonﬁcum’ﬂ\app!icabielaw,suehoonlictshalnotamctomfpfmmmmbk‘wwummmh
theMMhMW.WbMWMMOfMWWW,Notearededaredbbe
sevarabie.

15. Borrower's Copy. Bomower shall be fumished a conformed copy of the Note and of this Morigage at thu tme of execubon o¢
aher recordation; hereof.

16. Transfer of the Property: Assumption. If all or any pernt of the Property or an interest therein 15 scid or tanaterred by
Borrower without Lender's prior written consent, excluding (a) the creation of a ken or encumbrance subordinate (o this Morigage, (b)
gha creaton of a purchase money security interest for household epplances, {c) a ransier by devise or descerit or by operaton of law
uponhadeahofaiohtksmtot(d}&ugrantofuwleasehddhtarestoﬂhreeywsoﬂessno\oonmhinganopoonmpwchae.
wMaMW.WMMWMWMquMWMWMym. Lender shall have
mivedsmhopo‘onbaocdmﬂ,wiorbm:aleoru'anskr.Lenderandmepersontomommepropenyisbbesaldorshalhave
wmmmbmﬂ.mbmmamﬂxLsnderandmeporsontowhommePropenyistobosoldorh’ansbmad
mchmmhwﬁ&\gmmomdﬂofm;nmnbumemmmummemdew
MWLMDMMMMﬂmWWLender’sinteraslinmeprooenylhaﬂconﬁnueunhvp&od. if Lender
has waived the option to accelerate provided in this Paragraph 16, and i Bomrower's succassor in intefest has exetuted a written
thwhmwm.mmumwmummmmsgemm.

it Lender exscisas such oplion to accelerate, Lender shali mait Borrower notice of acceleraton in accordance with Paragraph 13
hereot. Such notice shall provide s period of not less that 30 days from the date the notice is mailed within viuch Bormower may pay the
sums declared due. M Borower tads o pay such sums poor to the expiraton of such penad, Lender may, without further notice of
demand on Borrower, invoke any remedies permitted by Paragraph 18 hereof.

e X -
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17. Obligatory Advance VM(@' re I’AL’"‘G‘@“RM the Botrower undat the Equity .
OWer s NO

Agreemen! and Promissory Nots. not in default with respect 1o any covenani or agreement under the tarms of
this Morgage, and the Equity Agreement and Promissory Note, including the covenants to pay whan dus any sums secured by this
Morntgage, Lender is obligated from time to time and upon demand of Borrower to addvance such additional sums requested by Borrower
up to the total face amount of this Mortgage.

18. Acceleration;Remedies. Except as provided in Paragraph 15 hereof, upon Bomower's breach of any covenant or agresment
of Borrower in this Mortgage, inzciuding the covenants to pay when due any sums secured by this Mortgage, Lender, pror 1o
acceleration, shali mail notice to Borrower as provided in Paragraph 13 hereof specifying (1} the Breach; {2) the action required to cure
such breach; (3) a date, nct iess than 30 dsys from the date the notice is mailed 10 Borrower, by which such breach must be cured; and
{4) that failure to cure such breach on or bafore the date specified in the notice may result in acceleration of the sum secured by this
Morntgage, foreclosure by judicial proceeding and sale of the property.  The notice shall further inform Bormower of the right o reinstate
after acceleration and the right 1o assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and forectosure. |f the braach is not cured on or before the date specified in the notice, Lander at Lender's option may
deciare all of the sums secured by this Mongage to be immediately due and payable without further demand and may forecicse this
Morgage by judicial proceeding. Lender shall be entited to coilect i such proceeding all expenses of foreclosure, including, but not
fimited to, reasonable atiomey's fees, and costs of documentary evidence, abstracts and titte repoits.

18. Borrower's Right to Reinatate. Notwithstanding Lender's accelieration of the sums secured by this Mortgage, Bormrower shall
have the right 1o have nny proceedings bagun by Lendear to enforce this Morngage discontinued at any time prior to envy of a judgment
enforcing this Mortcape i, {a) Borrower pay Lender all sums which weculd be then dus under this Mortgage, had no acceleration
occurred; (b) Bormowor ¢r.res all breaches of any othar covenants or agreements of Bormower contained in this Mortgage; (c) Borrower
pays alt reasonable axper.ses incured by Lender in enforcing the covenants and agreements of Borrower contained it this Mortgage
and in enforcing Lender's 1o nilies as provided in Paragmph 18 hereot, including, but not limited to, reasonable attomey's fees; and (d}
Botrower takes such action’an” rovs ail expenses as Lender may reascnably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borousr's obligation to pay the sums secured by this Mortgage shall continus unimpaired. Upon such
payment and cure by Borrower, nis ‘Morigage and the obligations secured heieby shall remain in fult force and effect as f no
acceleration had occurred.

20. Assignment of Rents; Appointme.al of Receiver; Lender in Posasssion. As adumonal security hereunder, Borower
hercby assigns to Lender the rents of the Propertyprovided that Borrower shall, prior 1o acceleration under Paragraph 18 herect or
abandonment of the Property, have the right lo cc dect and retain such rerds as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abundonment of the Property and at any time prior tot he expiration of any period
of redempton following judicial sale, Lender, in person, [y 797 nt or by judicially appointed receiver, shali be entiied to anter upon, take
possession of and manage the Property and o collect the 7s s of the Property including those past due. AN rents collected by Lender
or the receiver shafl be applied first to payment of the costs of magement of the Property and cokection of the costs of managemen!
of the Property and collection of rents, including, but not limilad to receives’s fees, premiums on receivers bonds and reasonable
attomey's fees and then to the sums secured by this Mortgage. Le der arv, the receiver shalt be liable to account anly for those rents
actually received.

21. Release. Upon payment of all sums secured by this Mor'gage on the xpiration Date of the Note, or upon the written request
of Borrower (it prior o the fina! dus date with all sums having been paid) Lencer shall release this Mortgage without charge to Bamower,
Borrower shail pay all costs of recordation, if any.

22. Walver of Homestead. Borrower hereby waives all right of homestead exen.>%0": in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

ol

A%u T Jacoizs?onﬁzlﬂ!"'
L 3 /7 a,(d«‘/(\

ERBSA M JACOBSON Bomowes

STATE OF ILLINQIS

COUNTY OF

. . 4
1, the undersigned, a Notary Pubkc in end for said County and State do hereby cartily that MATTHEW T JACOBSOR and
THERESA M JACOBSON, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) is/ar>» subscribed 1o the foregoing instrument, appeared bafore me
this cay in person, and ecknowledged that t hey signed and delivered the saxl instrumen! as their
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this Pl day of £, TR T4
My commission exp.res: PRI gn- X v
WHEN RECORDED RETURN TO:

MIDAMERICA FEDERAL SAVINGS BANK

1308 5. NAPER BLVD “ OFFIC!AL. SEAL *
NAPERVILLE, IL 60540-9949 DOLCRES HORVATH

NOTARY PUBLIC. STATE OF ILLIND!IS 1860CL Puge 4 of 4 (1)
MY COMM:SSION EXPIRES 4/15/95
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