1 S 22~-606465-3
o - UNOFEEZIALECOP Yaa

8 t ? 1 34610559
[ KNOW ALL MEN BY THESE PRESENTS, thal SARGON D. DAVID and LUCILLE M. DAVID

of the ONITED STATES , County of COOK , and State of ILLINOIS

in order to secure an indebtedness of SEVENTY THOUSAND AND 00/100 Dolfars

(s 1 °70,000.00 ). executed a martgage of even date herewith, morigaging 1o

g LIBERTY FEDERAL SAVINGS BANK )
hereinafter raferred to as the Mortgagee, the following described real estate:
‘LOT 3 IN G.A. PENNER'S ADDITION TO EDGEWATER BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NCRTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING EAST OF CLARK STREET 1IN COOK COUNTY, IOI.!.INOIS
PERMANENT TAX TNDEX NUMBER: 14-08-102-003-0000 p£/4:5 5 C7 77, & ai
and, whereas, sa’c Mortgagee is the holder of said mortgage and the note secured thereby: -

NOW, THEREFOREFE, i» order to further securg said indebtedness, and as a part of the consideration of said
transaction,’the unde(sirjned hereby assign, ransier and set over unto said Morlgagee, and/or ils successors
and assigns, all the rer:s now due or which may herealier become due under or by virtue of any lease, either oral
or written, 6f any lettitg wf.-or any agreememn for the use or occupancy of any part of the premises herein
described, wtnich may hav dasn heretofore or may be herealter fnade or agreed to, or which may be made or
agreed to by the Mortgagee urder the power herein granted, it being the intention hereby (o establish an
absolute tranzlaer and assignmart of all such leases and agreemenis and all the avails hereunder unto the
Mortgagee and especially those ~grnain (eases and agreements now existing tupon the property hereinabove
described.

The undersigned do hereby irce ciably appoint the Morigagee the agent of the undersigned for the
management of said property. and do “iereby authorize the Morigagee (o let and re-let all said premises ¢f any
part thereof. according to its own discreticn. :nd to bring or delend any suils in connection with said premises in
Iis own name cr in the name{s) of the undursigned, as il may consider expedient, and to make such repairs 1o the
premises as it may deem proper or adwicatie, and 19 do anything in and zbout said premises that the
undearsigned might do, hereby ratifying and curi~ming anything and everylhing 1hat the Mortgagee may do.

It is understaad and agreed that the Man?ag»4 shall have the power to use and :y)piy said avails, issues and
pratits toward the payment ot any present or futurc ndebtedness or liability of the undersigned 10 the Mon?agee,
due or {c become duse, or that may herealter be comraziod. and also toward the payment of all expenses [or the
care and management of zaid premises, including ta: es, insurance, assessmenls, usual and custoinar
commissions to a real estate broker for leasing said premises and collecling rents and the expense for suc
atiorneys, agenis and servanis as may reasonably be ne(essary.

It is turther understood and agreed, that in the even of (ne‘exercise of this Assignment, the undersigned will
Far rent {or the pramises occupied by the undersigned at tir prevailing rate per month lor each room, and a

ailure on the part af the undersigned 1o promptly pay said rent 2.0 he tirst day of each and everv menth shall, in

anc &! self conslitute a forcible entry and detainer and the Mcrngagee may in its own name and without any
nolice or demand, maintain an action of forcible entry and detainer and obtain possession of said premises. This
Assignment and power ol atigrney shall be binding upon and inur: tu the benetit of the heirs, executors,
administrators, successors and assigns of the parties hereto and shal be consirued as a Covenant running with
the land, and shalf continue in full torce and eftect until all 6f the indebieurass or liability of the undersigned to
;ha sal? Mgcrigagee shall have been fully paid, 3) which time this Ass/gnment and power af aitorney shali
Jrminate.

1 is understood and agreed thatl the Mortgagee will not exercise its rights wirder this Assignment until alter
default in any payment sacured by the morigage or atter a breach ot any of its ccverants.

The tailure of 1he Mon?agee to exercise any right which it might exercise hereunrar shall not be deemed a
waiver by the Mortgagee ol its right of exercise thereafter.

IN WITNESS WHEREQF, this Assignment of Rents is executed, sealed and delivered.ni, 8TH

daiy JULYA/g - o9 % j N
S<DE2 N £V S ' (SEAL}] v asler 22 Ll ree, (SEAL}

"SARGON D.-DAVID LUCILLE M. DAVID
(SEAL) (SEAL)

655019Y6

STATE OF /L/Me4S)

COUNTY OF <@ o;g

Notary Py~ - nols i. the undersigned. a Notary Putlic in
and lor said County, in the State at edWrDO HEREBY CERMFYJTHAT SARGON D. DAVID and LUCILLE M.

DAVID , Husband And Wife e

persaonally known 10 me to be the same person{s) whose name(s} ARER subscribed to the toregeing instrument,
appeared belore me this day in parson, and acknowledged that THEY signed, seated and delivered the said
instrument as THBIR tree and voluntary act, toUhe uses and purposes therein set {orth.
GIVEN undar my hand and Notarial Seat, this /2 r4 dayol <y LAD. 197

88.

My Commission Expires: fE,f & !?7 <

Recorder's OYice Box No. 306 OR LIBERTY FEDERAWSAVINGS BANK W
MAIL E700 N. Lincotn Avenue

TO: Chicago, lll. 60659 b
This instrument was prepared by Thomas J. Gatvey. Attarney for Libarty Federal Savings Bank, 5700 N. Lincoln Ave., Chicaga, IL 59
ITEM Z845100 (2208}
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