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McHenry, inois_ June 27 19 94

ASSIGNMENT OF RENTS

oy SUDDODIC|CIAL BN o1

b

Knom all #len hy these ¥resents, THAT THE McHENRY STATE BANK

a State Banking Asociation, not personally but as & Trustee under the provision: of a Deed or Deuds 10 Trust duly recorded and deliverad

to said Bank in pursuance of & Trust Agreement dared December 20, 1985 znd known as trus -
number 3485 , heeeinafrer calied First Party, in consideration nf Ten Dollars {$10.00) in hand paid, and of other -
good and vafuable considerations, the receipt and sufficiency whereof are herchy acknowledged, does heteby assign, transfer and set
over unto

Ormel J. Prust, Trustee - .

Gl . e . . ..
its successors mad assigns (hereinafter called the Serond Party), sll the rents, earnings. income, issues and profits of and from the
real cstate and premises hereinafter described which are now due and which may herealter become due, payable or collectible under
or by wirtue of ary lease, whether written or verbal, or any letting of. possession of, vr any agrecment for the use or occupency of,
any part of thr jea) estate and premises hereinafter described, which said First Party may have heretofore made or agreed to or

P\N3 may hercafter make = zgree to, or which may be made or agreed 1o by the Second Panty under (he powers hercinafter geanted to
it; it being the intcatici bercof to heteby make and establish an absolute transfer and assignmeat of all such feases and agrecmencs
and z11 the rents, edrnizgr, istues, income, and profits thereunder, unto the Second Party herzin, bl rclating to the real estate snd

j\ premises situsted in the ' Covar of McHenry &  GedMescribed as {follows. to-wic:

Parcel 3: Address 1686 N. lst Avenue Melrose Park, IL 60160

PIN#15-02-111-088
This instrument is given to secure payment of the principal sum of ' HREE HUNDRED THIRTY-EIGHT THOUSAND AND
O/ LD = = m et e e et e s et e e o 4 e e e 2t 20 o Dolkars,
and interest upun a certain loan secured by Trust Deed to Ormes J.Prust
as Trustee Jdared June 27, 1994 and recirded in the recorder’s Office of above-named County,
conveying the real estare and premises hereivabove deccribed, and this instrument shatisemain n full force and efccr until sl loan

and the interest thereon. and all other (osts and charges which may have acirued oF way bereaftor acccue ander said frust deed, have
becn fully paid. T

This assignment shall oot become operative wntil 2 default exists in the pryment wbprinciral or interest oz in lhc performance
of the teems or conditions ¢oprained in the Trust Deed herein referred to and in the Note sicursd thercby.

Without limitation of any of the legal rights of Second Parv as the absolute assignee of rthe rents, issues, and profies of said
real estate and premises abeve descrihed, and by way of caumeration only, Fisr Puasty hereby conpnaniy and zeeees that in the evemt
sf any Jefaulz by the Fivst 2amny under the said trust deed above dosenbed, the Fine Party wille widther_bhefore of witer the tote or
notes secured by said trust deed is or are declared to be tmmediately due in acconiance wath the terms Of il st deed, o whethet
before or after the institution of any leg2l proceedings to foreciode the livn of said trust devd, or belore/groaiter any sale therein,
forthwith, upon demand of Second Party, surrender to Second Pasty, and Seoond Party shall be entitled to cak !l actual possession of,
the said read estu= and preciises hereinabove described, or of any part thercof, persnnaliv or by ats amonts erlarorneys, as for condi-
tinn broken, and, in it discretion, may with or without force and with or without process of law. and withuet ‘arly iction on the part
of the holder or hollees of the indebtedness tecured by said trust deed. coter upon, take, and maintain pessession of 2Ghor any part of
said real estate and peemises hercinabove described, together with a1l Jocwmenes, hooks, recor ds, e, and accounts’ of Fiese Party
relating thereto, amd may excitude the First Party, its agents, or servants. wholly theretrom. aix! mav. fn its own- pajre. a3 assignee
umder this assipament, hold, operate, manage and ccntrol the sawl real estate and premises hercinaflor s descpibedl, wind conduct the
business thereof, cither personally or by its agents and may, at the expemse of the mortgezel propesty (rom time to time, eithee by
purcinase, repair, or construction, make all necewssry or praper repuirs, renewals, replacenwnts userul aleerations, additions, better-
rments, and umprovements tc the said real estats and premises as to ot may seem judicioue and may incure aod reinsure the same.
and may tease said mortganed property in such parcels and for such tumes and on sudh teenn 22 oo may seem it including leases
for terms oxpiting beyond the maturity of the indcbtedness secured by wad trust decd, and may cancel any lease or sub-lease for
any tause or ue any grourd which would entitle the First Party to cancel the same, and in every such case the Second Party shall
have the zight to manage and operste the said r=al estate and premises, and o cirry on the business thereof, as it shall deem best,
and the Sccond Party shall be entitled to colleet and rective 3l essnings, revenues, tents, iswaes, profits, and income of the same,
and any part thereof, and, afier Jeducting the expenses of condutting the business thercof znd of all maintenance, repairs, rencwals,
replacements, alterations, additions, betterments, and improvements, and all payments which may be made for taxes, assessments, insur-
ance. and peior or proper cliarges on the taid real estate and premizes, or any part thereof, including the just and reasonabie com.
pensaiion for the services f the Second Party and of its attorneys, ageots, clerks, servants, and others cmployed by it, properly
engaged and employed, for services rendered in connection with the operation. managemeant, and cootrol of the mortgaged property
and the conduct of the business thescof, snd such further sums as may be suffivient to indemniiy the Sccond Party against any
tiability, loss, or damage on account of any matter or thing done in pood fiith in pursuance of the rights and powers of Second
Paity hereunder, the Scconc. Farty may apply any and all moneys arising as aforesaid:

{1) To the payment of interest on the principal and overdue ioterest on the note or notes sccated by said trust deed, st the
rate thereir provided; (2) To the payment of the interest accrued and unpaid on the said note or notes; (3) To the payment of
the pzincipal of said note or nctes from time to time remaining outstanding and unpaid; (1) Te the payment of any and all other
charges secured by or created under the said wust deed above referred to0; and (3) To the payment of the balance, if any, after the
psyment in full of the itens hereinbefore referred to in (1), (2), (3), and (4), to the First Party. -
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mk 10 in Lookout Point Unit No. 2, a
lnbdiv nion

a f of Section 6 Township
45 North, a ‘ g Q@: L]eridian,
according the Pla or pril-"8,! 1939 as

Document No. 138281 in Book 9 of Rlats, page 27, in McHenry
County, Illinols; and, ' '

PARCREL 2: Lots 15, 16 and 17 in Block 16 in Deep Spring
Woods Subdivision, Unit No. 2, a Subdivision of part of the
Northwest Quarter of Section 18, Township 45 North, Range 8
Bast of the Third Principal Meridian, according to the Plat
thereof recorded October 7, 1936, as Document No. 122968, in
Book 8 of Plats, page 148, in McHenry County, Illinois; and,
PARCEL 3: Lot 402 {(except the South 61 feet as measured on

the West line and the South 61.35 feet as measured on the

East line and the South 41 feet as measured on the West line
and the South 41.35 feet as measured on the East line of
said Lot 401 winston Park, Unit No, 2, being a subdivision
oif pari:z of Sections 2 and 3, Township 39 North, Range 12,
East of *he Third Principal Meridian, according to the Plat
thereof = recorded July 31, 1956 as Document No. 16628779, in

Cook Countv, 'Illinocis; and
PARCEL 4: 1ot 9 in Block 11 in Wonderview Unit Ne. 1, a

Subdivision of¢_ the North 66 feet of Lot 2 of the Southwest

Quarter of Sectriun 19 and Lot 2 of the Northwest Quarter of
Section 19, Townrnlp 45 North, Range B East of the Third
Principal Meridian,  and the East Half of the Northeast
Quarter of Section (24 (except the South 885 feet} in
Township 45 North, Rajige 7 East of the Third Principal
Meridian, according to tne Plat thereof recorded March 11,
1952 as Document No. 2515453, in Book 11 of Plats, page 44,
and as amended by Documents Nu. 254535 and No. 268736, in
McHenry County, Illinois; and

PARCEL 5: That part of the Nortuwast Quarter of Section 14,

described as follows: Commensinga at the point of

intersection of the East line of  'the West Half of said
Northwust Quarter with the Northeasterlv right of way line
of State Route 31; thence Southeasterly along said right of
way line, a distance of B2.30 feet to the rlace of beginning
of the parcel intended to be described; thencs lortheasterly
at right angles with the last described line, a ‘distance of
238.47 feet to 2 point on a curved line concaved Easterly
and having a radius of 174,08 feet: thence Soutaeasterly
along said curved 1line, a distance of 46.69 fea% to the
point of tangency in said 1line, thence continuing
Southeasterly on a line tangent to the last described tine,
a distance of 28.3 feet to a point of tangency in said ling;
thence continuing Southeasterly along a curved line concaved
Southwesterly and having a radius of 498.35 feet, a chord
distance of 106.90 feet; thence Southwesterly, a distance of
233.73 feet to a point on the Northeasterly right of way of
said State Route 31, a distance of 280.0 feet Southeasterly
from the place of beginning; thence Northwesterly along said
right o¢f way line 280.0 feet to the place of beginning, in
Township 45 HNorth, Range East of the Third Principal

!\‘h.aridian, in McHeBg :{un:::u m Cae_ 3, - _42-2585
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