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This Home Equity Line ot Crcdit:g Mortgage (this “"Mortgage®) is made this

14th day of 4 betwesen the Mortga
T‘atricia‘mvieri and Darjo Orlandg ?wsban?f and wite

iherein “"Borrower"), and the Mortgagea, River rorest State
— mpany

whose address is __7227 W |ake Streat, River Forest, Il 60305
(harein “Lender").
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WHRREAS, Borrower and Lender have ontered into a River Forest State Bank
e A0G_Trust Compiny
Home Equlity Line of Credit Agrsement and Disclosure Statement (the
"Agreemant) dated, __ Juns 14 . 1994 ; pursuant to which Borrower
may from time to time until June_l4 , 200 , borrow from Lander
sung which snail not in the aggregate outstanding principal balance exceed
$_21,000.00 J “he ("Maximum Credit") plus intaraest. Interest on the sums

borrowed pursuant to the Agreement 1s payable et the rate and at the times
providczl tor in tlie Agreement. All amounts borrowed under the Agreement plus
interest therenon, unless due earlier under the terms of the Agreament, must
be repaild by _June i3/ 2901 . .+ which {a tho last day of the
Draw Period, and HhiCt is also referred to as the Repayment Period, as each
of those terms ia defijed in the Agreement (the "Final Paymant Data")
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T TO S8BECURE to Lender tou repaymout of the indebtedness incurred pursuant
E to the Agreement, with interest therawon, the payment of all other sums, with
£ interest thereon, advanced il ascordance hsrawith to protect: the security of
= this Mortgags, and the parrc:nanca of the covenants and agreementa of
o Borrower contained hereln and in the Agresmont, Borrowar does hereby
R mortgage, grant, warrant, and <ccavay to Lender tha following deacribed
- property locatad .in tha County of’ Cook Stuta of __1llinois ... ¢
o

| o

{} LOT 148 (EXCEPYT TRE NORTH 8 FEET ThREAEOF) AND THE NORTH 17 FEET OF

5 LOT 174 IN SOUTH RIDGELAND DEPQT SuBCiVISION, BEING A SUBDIVISION OF

THE NORTHEAST 1/4 OF SECTION 6 (EXPEP\ P2 RIGET OF WAY OF THE CYICAGO
AND GREAT WESTERN RAILROAD COMPANY) IN THE SUBDIVISION OF SECTION 18,
(EXCEPT THE WEST 1/2 OF THE SGUTHWEST 1/4 THEREOF) IN TOWNSHIP 39
?0?}261§ANGE 13, EAST OF THE THIRD PRIMCIRAL MERIDIAN, IN CCOK COUNTY,
L -

» DEPT-U1 RECORDING $33.00

< Te0044 " TR/N 2176 01/13/94 1315000
. unz_oa&ﬁ‘ P4t~ 173

RECORDER

w'“
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ermanent Tax Number: 16-18-413~043
hich has the address of _ 1023 South Ridgeland, Dak Park, IL 6C304

TOUBTHER with all the improvements now or hereatter eracted on the
operty, and all easements, rights, appurtenances, rents, royalties,
neral, oll and gas rights and profits, water, water rights, and water

«~, This instrument was prepared by and when
& - corded mail te
&3‘ 1ver Forest Stata Bank and Trust Company

EaEe Strect

ver Forest.‘IL 00305
Attn: J. Kmiec ' mc-mo-:f;&

P/

(the "Property Addressi');
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atock, and all fixtures now or hereaftor attached to the proparty, all of
which, including replacements and additions thersto, shall ba deamsd to be
anq remain a part of the property covered by this Mortgage; and all of the
foregoing, togather with saia property, (or leasehold estate if this Mortgaga
is on a leasehold) are herein referred to as thes “"Property",.

Borrower covenants that Borrower is lawfully seized of the real estate
hersby conveyed and has the right to mortgags, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
againet all claims and demands, subject to any mortgages, declarations,
sasementa or restricticns listed in a schedule of exceptions to coveraga in
any title insurance policy insuring Landaer’as interest in the Property.

Borrower and Lender covenant and agree ag follows:

1. Fayment of Principal and Interest. Borrower gshall promptly pay
when due the principal of and intervest on the indebtedness incurved pursuant

to the Agreewnent, together with any feeos and charges as provided in the
Agreamant.

2. Application of Payments. Unleasn applicable law provides otherwise,
all payments recelvnd by Lender under the Agreament and paragraph 1 hereof
shall be applied by wender first in payment of any tees and charges payable
pursuant to the Agresrent, then to any advance made by Lender pursuant to
this Mortgage, then tc - intarast, payable pursuant to the Agreement, and then
to the principal amounte cutstanding under the Agreement.

3. Charges; Liens. Buivower shall pay or cause to be paid all taxaes,
assegaments and other char(es, fines and impositions attributable to the
Proparty which may attain a priority over this Mortgage, and leassholad
paymentas or ground rents, it-7ay, including all paymente due undear any
mortgage disclosed by the title ‘!‘rsurance pelioy insuring Londer‘’s intervest
in tha Property. Borrower shall, vpon request of Lender, promptly furnish to
Lender receipta evidencing such paymanitas. Borrower shall promptly discharge
any lien which haw priority over th!s Mortgage, except for the lien of any
mortgage disclosed by the title insurines policy insuring Londer’s intexest
in the Property; provided, that Borrows: shall not be required to discharge
any such lien so long as Borrower shall egree in writing to the payment of
the obligation secured by such lien in a ranner acceptablo to Lender, or
shall in good falth contest such lien by, ovr dafend enforcemont of such lien
in, lagal proceadings which oparata to preveat t'a enforcement of the lian of
forfeiture of the Property o1 any part thereof

4, Hasard Insurance. Borrower shall Kavp the Ilmprovements now
axlsting or hareafter erectecd on the Property Llnasurad againat loss by fire,
hazards included within the term "axtanded coverage', asd such other hazards
as Lender may recquire and in such amounts and for sucn poriocds as Lender may
require; provided, that Lender shall not require that the amount of such
coverage exceed that amount of covarage reguired to pay tha sums secured by
this Mortgage and any other wmortgage con the Proparty.

The insurance carrier providing the insurance shall/ s chosan by
Borrower subject to approval by Lendar; provided, that such ~przroval shall
not be unreasonably withheld. 945313709

All premiums on Insurance policlies shall be paid in a timely manner.
All insurance policies and renewals theraof shall be in form acceaeptable to
Lender and shall lnclude a standard mortgage clausge in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renuowal notices and all recelipts of paild preamiums. In
the event of lass, Borrower shall glve prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlesa Lender and Borrowar otherwise aqgree in writing, insurance
proceeds shall be applied to restoration or repailr of the Property damaged,
providead such restoration or repalr is economically feasible and the mecurity
of this Mortgage is not thereby impairad. If such restoration or repair 1s
not eaconomically feasible or If the agecurity of this Mortgage would ba
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, pald to Borrower. If the Property is
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abandoned by Borrower, or if Borrower fails to respond to Londer within 30
days from the date notice ims mailed by Lender to Borrower that the insurance
carcier offers to settle a claim for insurance benaefits, Lender is authorized
to collect and apply the insurance proceads at Lender’s option either to

restoration or repair of the Property or to tha sums secured by this
Mortgage. '

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
paymant. It under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrowsr in and to any insurance policies
and in and to the praceseds thereof rasulting from damage to ths Propsarty
prior to the sale or acquisition ahall paas to Lender to tha axtent of the
sums securaed by this Mortgage immediately prior to such sale or acquisition.

5, Prezorvation and Maintenanoe of Property; Leaseholds; Condominiums;
Planned Unit Dzvelopmenta. Borrower shall keep the Proparty in good repair
and shall not ‘commit waste or permnit impanirment or detericration of the
Property and shull comply with the proviaions of any lense if this Mortgage
is on a leansehoisl. If this Mortgnge ims on # unit in a condominium or a
planned unit daveilopment, Borrower shall perform all of Borrower’s
obligationa under thr. declaration or covenants creating or governing the
condominium or plannad unit development, the by-laws and regulatlona of the
condominium or planned unit development, and constituent documents. It a
condominium or planned urit devealopment rider is executed by Borrower and
recorded together with thla Hortgaga, the covenanta and agreaements of such
rider shall be incorporated into and shall amend and supploment the covennntas
and agreements of this Mortguge as If the rider were a part hereof.

6. Protection of Lender s feocurity. If Borrower fails to perform the
covenantas and agrcements contalield  iln this Mortgage, or if any action or
proceeding is commenced which mateiially affects Lender’s interest in the
Property, including, but not limited %o, any preoceeding brought by or on
behalf of a prior:mortgagea, eminent. comain, insolvenay, codo enforcement, ov
arrangements or proceedings involving a rankrupt or dacedent, then Lender at
Lender’s cption, upon notice to Porrowser,; may make such appearances, disburse
such suma and take such action as is necessrry to protect Lender’s interest,
including, but not limited to, disbursement cf reasonable attorneys’ feem and
entry upon the Property to make repairs.

Any amounts disbursad by Lender pursuant’ to this paragraph 6, with
interest theraeon, shall become additional indebtcdnusse of Borrower secured by
thls Mortgage. Unless Porrower and Lender agree ¢o other tarms of paymant,
auch amounta shall be payable upon notice from Lendar to Borrower reguesting
payment thareof, and shall bsar interest from thae date -f disbursement at the
rate payable from time to time on outstanding principal under the Agreament.
Nothing contained in this paragraph 6 shall require ‘lender to incur any
expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made rezsorable entries
upon and inspections of the Property, provided that Lendsr. shall give
Borrower notice prior to any such inspection specifying reasonable cause
therefor reluated to Lender’s interest in the Property.

B. Condemnation. The proceedas of any award or claim for damages,
direct or conseguential, in cornection with any condemnation or other taking
of the Property, or part therecf, or for conveyance in lieu of condemnation,
are heraby assigned and shall be paid to Lender. 1In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excass, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or sottle a claim for
damages, Borrower falls to respond to Lander within 30 days after the data
such notice is mailed, Lender is authorized to collect and apply the
proceads, at Lender’s option, either to restoration or repair of the Property
or to the sums secured by this Mortagags.
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Unless Lender and Borrower otherwise agrea in writing, any such
application of proceeds to principal shall not extend or postpons the due

date of any payment due under the Agreement or change the amount of such
paymant.

9. Borrower MNot Heleaned. Extension of tha time for paymant or
modificetion of any other terms of the Agreemant or this Mortgage granted by
Lander to any succesmeor in interast of Borrower shall nut operate to releass,
in any mannar, tha 1liability of the original Borrower and Borrower's
succesasors in interest. [Lender shall not be required to commence procasadings
against such successor or refuse to extend time for paymant or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Rorrower and Borrower’'s succeasors in interest.

10. PForbearanas by Lender Not a Waiver. Any forbeanrance by Lendar in
exexrcising any right or remedy under the Agreement or hereunder, or otherwise
afforded by opplicable law, shall not he a walver of or preclude the exercise
of any such. iy ljht or remedy. The procurement of insurance or the payment of
taxes or other-liens or charges by Lender shall not be a waiver of Lender’s
right to arnceierate the ‘wmaturity of tha Iindabtedness secured by this
Hortgage.

11. Remedies Unmulative. All remadies provided in this Mortgage are
distinct and cumulalism to any other right or remedy under this Mortgage or
afforded by law or aquity, and may be exercised concurrently, independently
or siuccassively, .

12. Successors ana  Assigna Boundy Joint and BSevaral Liabilitys
Captions. The covenants and ainresmants herein contained shall bind, and the
rights hereunder shall inuwe *o the rssapsctive successors and assigns of
Lender and Borrowoer, subject <o the provisilons of paragraph 16 horsof. All
covenantes and agreements of Borrower shall be joint and several. The
captions and headings of the paras,-aphs of this Mortgaga are for convenience
only and are not{to be umed to interrvet or define the proviszions hercafl.

13. Notice. Except for any noitizs roequired under applicable law to be

given in another manner, (a) any notiu~z te Borrower frovidad for in this

Mortgage shall be gliven by malling such riotice by certifled mall, addressed
toc Borrower at the Property Address or at /such othar addrens nsa Borrowor may
designaty by notice to Lender as provide? herveln, and (b) any notice to
Lender shall be givan by certifiad mail, retura receipt reguested to Lender's
address stated herain or to such othar address as Lender may designate by
notice to Borrower as provided herein, Any ' notlce provided tor in this
Mortgage shall be deemad to have besn given to Beorinwer or Lander when given
in the manner designated herein.

14. Geverning Law; Beverability. This Mortgace shall be governed by
the laws of the jurisdiction in which the Property ig located. 1In the event
that any provision or clause of this Mortgage or the Agreerent conflicts with
applicable law, such conflict shall not affect othar previsions of this
Mortga?e or the Agreement which can be given effect without *“he conflictlng
provision, and to this end thi provisions of this Mortgage air the Agreement
are daclared to be severable.

15. Borrowar'’a Copy. FBorrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of axecution or after
recordation heraof.

16. Transfer of tha Property. All of the indebtedness aowad pursuant to
the Agreement shall be immediately due and payable, 1if all, or any part of

VA

the Property or an interest therelin is sold, transferred or conveyed by i}
Porrower without Lender’s prior written consent, excluding (a) tha creation;j
of a lien or encumbrance subordinate to this Mortgage, (b) the creatlon of a 3

purchase monesy security interest for household appliances or (c) a transfer
by devisea, descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan. This Mortgage is given to sacure a
revolving credit loan, and shall secure not only presently existing
indebtedness under the Agreement but alsc future advances, whether sauch
advances are obligatory or to be made at the option of the Lender, or
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otharwimse, as are made within saven (7) years fyom the date hareof, to the
same extent as 1if such future advances were nade on tha date of the execution
of tqtp Mortgn?e, although thare may be no advance made at the time of
e¥ecution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of thia Mortgage
shall be valid as to all indebtedness mecured hereby, including future
advances, from the timem of its filling for record in the recorder’s or
registrar’s office of the county in which the Property is located. The
total amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtsdness secured hereby
(including disbursements which the Lender may make under this Mortgage, the
Agreament, or any other document with respect thereto) at any ona time
outstanding shall not exceed one hundred fifty per cent of the Maximunm
Cradit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disburscmenta (all such indebtedness baing hereinatter vrafarved to as the
"maximum amont secured hereby"). This Mortgage shall be valid and have
prioerity over all subsequent liens and encumbrances, lncluding statutory
liens, exceptinc-solely taxes and assessmants levied on the Property, to the
aextent of the masximum amount socured hereby.

18. Acceleraf.inn; Romedies. 1If Borrower engages in fraud or material
misreprasentation in connection with this Mortgage or the Agreement, it
Borrower failils to wmeet f.he repayment terms of this Mortgage or tha Agresment,
if Borrower does not_zay when due any sums sacured hy this Mortgage, if
Borrower defaults under o fails to comply with, any term or condition of the
Agreement, if Borrowar tc=iis to comply with any term or condition of any
other mortgage on the Propert; or if Borrowar’s actlon or inaction adversely
affocts the Property, or Lender’s rights in the Property, Lendor at Lender’s
option may declare all of the suns secured by this Hort?aqe to ba immadiately
due and payable without further dznand, and/or may terminate the avallability

of loana undor the Agreement and .nay foreclose this Mortgage by judiclal
procseding. L.ender shall be ercitle to colleot in #such proceeding all
expenses of foreclosure, including, kdv not limited to reasonable attorneys’
faes, and costs of documantary evidence, abstracts and title reports.

19. Assignment of Raonts; Appointher.c of Receiver; Lendesr in Possession.
As additional security hersunder, Borrowe: linreby assigns to Lendar the rants
of the Property, provided that Borrower shall, prior to accelearation under
paragraph 18 herecof or abandonment of the Prarerty, have the right to collect
and rataln such rents as they bacome dus ani pavable,

Upon acceleratdion under paragraph 18 hersant or abandonmant of the
Property, and m+ any time prior to the expiration «f any period of rademption
following 7judicial sale, Lender, in person, by .aysnt or by Jjudicially
appcinted receiver, shall be entitled to enter upon, ioke possession of and
manage the Property and to collect the rents of the Proparty including those
past due. All reants colleactad by Lender or the recoelver shall be applled
firat to paymant of the costs of management of the Property and collaction of
rents, including, but not limited to receiver’s fees, pranivps on receliver's
honds and reasonable attorneys’ fees, and then to the sume Facurad by this
Mortgage. Lender and the receiver shall be liable to accountc cnly for thosa
rents actually received.

20. Releass. Upon payment of all sums secured by this Mortgaga and
termination of the Agreement Lender shall releame this Mortgage without
charge to Borrowar. Mortgagor shall pay all costs of recordation, it any.

21. WwWaiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

/6
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22. Compliance with the Illinoim Mortgage Forsclosure Law.

(a) In the avant that any provision in this Mortgage shall be
inconsistent with any provisions of the Illinois Mortgage Foreclosure Act ¢
(the "Act"), the Act shall take precedence over the provisions of this
Mortgage, but ahall not invalidate or rendar unenforcenble any other
provision of this Mortgage that can be construed in a manner consistent with
theae Act.

6
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(b) If any proviaion of this Hortgnge shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender under the Act in the absences
of sald provision, Lender shall be vested with rights granted in the Act to
the full extent permitted by law.

(c) Without limiting the generality of the foregoing, all expanses
inocurred by lendsr to the extent reimbursable under Sactions 15-1510 and 15-
1512 of the Act, whether incurred before or after any decree or judgement of
foreclosura, shall be added tc the indebtaednass hereby securad or by the
judgement of foreclosure.

CFNESS WHER‘OF, Borrower has executad this Mortgage.

HOr rowar

Borrowear

HELC-NT0-4/94

o
)
ch
K.
(L]
«}
rd
L~




UNQFEFIGIAL.CO RY

STATE OF (/)¢ /A 0O¢r )
county of (' sst ) ss

I, the undersigned, a Not 'ublic and for said county and gtate, do
hereby certify that : s & LDM_M_

personally known to me to be the same person(s) whose nama{(s) —
subscribed to the foregoing instrument appeared bafore me this day 1n person
and acknowledged that _. signed and delivered the said instrument as

free and voluntary act, for tha uses and purposes therein aet

forth. GﬂPMndar my hand nd notariasl seal, this [ day
/

of y . 19 ./

4
7\ Notrry Publlic

.k DEPT-01 RECORDING 433.00
. T00i4 TRAN 21746 97/13/94 13130200

. 34417 2 AR -9 446311739
. CODK COUNTY RECNRDER

My Commission Explres:

OPFICIAL Ab
KEVIN DRADLE
NOTARY PUTILIC, "}TATE OF JLLINGIS

MY COMMIETON uxpm!s 8:26-07 !
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