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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 1, 1994, between AmericanMidwest Bank & Trust F/K/A
Melrose Park Bank & Trust, whose address Is 1600 V/. Lake St, Meirose Park, IL 60160 (referred 1o below as
"Grantor™); and ZinericanMicdwest Bank & Trust, whose address Is 1600 West Lake Street, Malrose Psark, IL

60160 (referred o »alow as “Lender”).

ASSIGNMENT. For »aluable consideration, Grantor assigns and conveys to Lender all of Grantor's righi, titie,
and lnterest in and t 02 Rents from the following described Property located in Cook County, State of illinois:

Lot 12 In George &' McLester's Madison Street subdivison cf Block 36 in Rallroad Addition to Town of
Hariem, being a sunvidon of the South East 1/4 of Secticn 12, Township 39 North, Range 12, East of
the Third Principal Medd.an, In Cook County, illinols.

The Real Property or its address iz sommonly known as 7349 Madison Street, Forest Park, IL 60131, The Real
Property tax idenifcaion number is 15-12-430-0.2 0000
DEFINITIONS. Theloloﬁngwovdsshdhmlheblr- sng meanngs when usad in this Assignment. Terms not otherwise dekned in this Assignment
shall have the meanings alwibutad 1 such s in e Unvlomm Comnercial Coda. AR references 10 dolisr amounts shall mean amounts in lewhat
money of the United States of America.
Assignment. The word “Assignment means this A-sqnment of Rents betwoen Granior and Leadal, and incudes without Emitation s
SOEGEYTONS N $ICUNY inlernet Provisions ralating 10 s Kwits.
Event of Osfault. ﬂnuords’EmolDd-ﬂrmunudmmwdﬂwEmofDﬂmhmmbebwhhsecianmd'iwmsol
Detaun. -
Grandor. MMWMNMMM&WAEWAMMP:*M&TMTmﬂetur-dwﬂwmmTwW
datad Moy 20, 19063 and known as Trusl $5404,
indebtediness. The woid “Indeblednesy” means all principal and in ere 2 payable under the Note and any amounts expended of advanced by
Londer 10 discharge obligations of Grantar or expansas ncurred by Lev s 1o anforce obligations of Graniod undar this Assignmont, together with
inserest on such amounts a8 provided in this Assigrement. 54611
Lander. The word “Lender means Amancaniidwest Bark & Trusl, #9 SUCOUSY (5 and 83Signs. ‘-24
Note. The word "Nole™ means the promissory nola of credit agreement dated Feoruary 1, 1954, in the original principal arnount of
$158,221.23 hom Gramor %0 Lenders, 10gether vAth all renewals ol, axens' 5 of, modificaions of, reknancings of, consoldatons of; ‘and
substinions for tha Prosnisscry Nole oF agreament. The inderast raie on tha MNole is L vaiable interest rate based uponan index. The
curendy Ia 7.250% per annum. The interest rate 10 be applied 1o the unpaid princy al balonce of this Assignment shal bo at a rale of ¢
percantags point(s) over the (ndex, subject however 10 the Tollowing MeamuM rale, re-cb g in an nikal rate of 5 250% per annum NO
Under no Gircumstances shall the interast rase on this Assignmem be more than (ecept © uymddmrmimbdow)mhawg
18.000% P6F aNNLIM of the madmum rate alowed by applicable law.

Property. Tho word “Property” means the real property, and all improvements thereon, dascribad 7 2w in the "Assighment” secton.
Real Property. The words “Real Property” maan the propscty. interests and rights described above 'n th. "Proparty Definnion” secion.

Related Documents. Tho woids "Relatod Documents” mean and indude without imitation all poc TESSOrY NOWS. CradM agrooments, loagl ©

mw-mmmmMolmmdolhumm.w‘uxﬁmmrwwu
axeciod in CONNGCHon with the Indabledneass.

Renta. Mdemﬂermm jssues, and proBts rom the Proparty, whether du . '~/ of later, inchkiding without

Mvstasion sl Remss rom a6 loasas deacribea on any axhidit sttached 10 this Assignment.

THIS ASSIGNMENT IS GIVEN TD SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF Al Y i NO ALL OBLIGATIONS
wmmmmmts;ssmnwmummm THIS ASSIGNMENT 15 QY5 ~ AND ACCEFTED ON

TME FOLLOWING TERMS
?AY!EHTAH)PEBFORMANCE. Excopt as otherwise provided in this Assignment, Grartor shall pay 10 Lender all smourits secured by this
Aassigriment as they become due, and shall stiscily perform all of Grantor's obhgations under this Assignment. Uniess and untl Ledvder excrcises iks right
10 collact e Rents as provicnd below and 30 lony as thore is no defau under this Assignment, Grardof may resmain in possession and conrol of and
operste and manage the Progerty and collect tha Rents, provided that the graning of the right 10 colioct the Rents shall not conssiuia Lander's consernt
© thae use of cash collateral in a baninupscy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS Wih rospect 1o the Rents, Grankr represents and
watarts 1o Lender that
Ownorship. Granior is sntied 10 recena the Rents free and diear of all rights, joans, hens, encumbrances, and clains except a3 Jsciosed 1o and
accapted by Lender in wriling
Right o Asaign. Gramicr has the hull right, power, and authonty 10 enfer info this Assigniment and 10 assign and convey the Rents 1o Lender,
No Prior Assignment. Grantor has not previously assgned or conveyed the Rents 10 any other poraon by alTy instrment now i lorce.
No Further Transter. Granior will not sed, aseign, encumber, of dtharwise dispose of any of Granor's nghts in the Rents oxcept as provided n
this Agroement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the nghi at any fime, and even though no defautt shal have otasred undes this
Aasignimant, 10 collect and receive the Rents. For this purpose, Lender is hereby given and gramed the following rigits, powers and authorty:
Notice 10 Tenants. Lendor may send Noticas 10 any and all tlenadts of the Propanty advising them of this Assignmént and directing al Rerts 10 ba
paid directy 10 Lander or Lender's agent.
Enter the Property. Lander may enter upon and lake possession of tha Property, demand, collect and receive from the lenants or rom any ofher
poraons lable therofor, all of the Ronts; instiwute and carry on all legal proceedings necessary fof the peotection of the Properly, including such
proceadings &s may be necessary 1o recover possession of tha Proparty, coliect the Rents and ramove any lenant Of lanams or other persons
from the Proporty.
Maintain the Property. Lendermnyenluuponmﬁ'opafybnwmmﬁopmandxaapmammmprhmmemwwof

all services of all emplovees, inGluding thesr equipment, and of ai coninuing costs and experses of maintaining the Property in proper reparr and
condiion, and &30 10 pay all laxes, adsessments and waler ulMies, and the pfamiums on fre and other inswance offected by Lander on the
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Property.

with Laws. Londar may do any and all things 10 execute and comply with tha laws of the Stalo of IBnois and alao all otfer laws,

tules, orders, orcinances and requiremants of all othes governmental agencies aftecting tha Property.

Leass the Property. Lander mey rem or jease the whols or any part of the Property for such larm of lerms and on such condtions a3 Lander

ey Jearm appIcprialo.

Employ Agents. Lendar may engage such agent or agants &3 Lender may deom appropriate, aither in Lo xier's name of in Granior's name, o

rent and mansge the Property, including the collection and appication of Rents.

Other Acts. Lender may 30 s such other things and acts With respect 10 the Property as Lender may deem apgropriste ana may act exclusively

and solely in the placc and stead o Grantor and 10 have all of the powers of Grarnior for the purposes stated above.

No Requiremant o Act. Lender shall not be required 1o do any of *he foragoing acty or things, and the lact that Londer shall have parformod one

or more of The forenoing acks or things shall not require Lander 10 do any other specific act or ihing.
APPLICATION OF RENTS. Al costs and cxpenses incurred by Lender in connection with the Proparty shadl be ior Grantot's sccount and Loadar may
pay such costs and @xpenses fom the Ronts. Lender, in its sole discresion, shall determine the application of any and sl Rents recerved by i,
however, eny such Rents received by Lendar which are not apped ko such costs and expenses shall bo appled 1o the iadebladness. A expenditres
made by LenGer under this Assigranent and not reimbured from the Rems shall become a part of the Indebledness socured by this Assignmont, and
shal be payable on demand, with interest at the Note rate from dalo o! cxpenciiuung untd paid.
FULL PERFORMANCE. if Grantor pays all of the [ndabledness when due and ctherwise perfoims all [he obAgstions imposed upon Granor under this
Assignment. the Kote, and the Related Documents, Lender shall exocule and deliver 10 Gramar a suitable satisiacton of this Assignment and suitable
statoments of lermination of any Rnancing statement on e evidencing Lender’s security interast in the Rents and the Property. Any lerminaon oo
required by iaw shall be naid by Grassior, ¥ permmitted by applicabio law.
EXPENDITIRES BY 'L N ER. H Grantor fals 1o cormgly with any provision of this Assignment. or ¢ any action of proceeding 9 Commenced that would
matorially alffect Lencer's oy arests in the Property, Lander on Grantor's bohall may, but shall not be required 1o, lake any acton that Lender deems
spproprise. Any amoun’ th Lender axpends in doing will boar irderest at the rate charged under the Note rom the date (ncured of paid by
Lender 10 the dsie of rmpayr en by Giantor. Al such cxpenoes, at Lendar's option, will (a} bo payable on demand, (b} be added lo the balance of the
Note and ba apportionad an.c, and be payable with any instalimen? bayments 10 become due during aither (1) the term™ of any apphicable insurance
policy or (3) the remeining ¥ m 7| the Hola, or (¢} be tosted as a ballcon paymont which will be due and payabie st the Nole's mekursy. This
Assignmen? also will sacure paym .t of these amounts. The rights providad for in this paragraph shall bo in addtion 10 any Other tights of any
remedies 0 which Lender may Be *m# »1 on account of tha default. Any such action by Londer shall not ba construed as curing the dotausi 30 28 o
ber Lender from any remaody that it ott arw’ .2 would have had.
DEFAULY. Each: of the loBowing, at the Op 073 Lender, shall constiule an even of delaul (Event ol Defaui’) under this Assignment

Detzult on Indebledness. Falure of Grans:: 10 make any paymort whon due oh the Indablotness.

Compilance Defaull. Faiure 10 cCOmply With ar ¢ ciher T, obEGaBON, Covenant of CONNUON contained i this Assignment. the Nolte or in ay o1

the Reislod

Falss Statements. Any wasranty, reOrosaniaion O st famant Made or kanished 10 Lender by of on behalf ot Grantor undes this Assigriment, the

Note or the Related Documents is false of mislesc g in any maianal respoct, eithar Now O al the mo made or uinished.

Other Detaults. Faduse of Gramior 10 comply with an+ o' m. obligabon, covenant, or condiion comained in any other agreument between Gramor

and Lender.

Insotvency. The disyiuson of larminaticn of the Trust, the w envency of Granior, tha appointment of a receiver for any part of Granior's property.

any sssigrwrient ko the Denefl ol crediors, any typa of crecor workout, of the commencement of any proceeding under any bankiupicy of

rsolvency laws by or againat Grantor.

Foreciosurs, Forfelture, stc. Commencement of foreciosure or i cleitira proceedings, whether by judicial proceadng, self-help. repossession of

anty other method. by any crodior of Granior O try sy QOVEIMMenial 7 jat Cy sgainst any of the Proporty. Howeavar, this subsecton shell notl apply

n the event of a Qood teith dispute by Grantor a3 10 the valicity or reax (w7 _lenass of the cham which i the basis of the foreciosura o loreleinsa
provided that Grantor gives Lender writien nolice of sich ol sm und furnishes reserves of a surety bond for the clasm sastactofry 10

SEvents Affecting Guarantor. Any of the préceding events occurs with raspe.1 's any Guaranmor of any of the Indebtedness of such Guaranior
dies of becomes
Insecurity. Lander reasonably deems tsalf insacure. 94811224
RIGHTS AND REMEDIES ON DEFAULT. Upon tte occuirence of any Event of Default ar 0 at ary Sme therpalier, Londor Mey Gxelciso Afry one of
more of the lolowing rights and ramedies, in addson 10 any other nghts of remoadas provided T Viw.
Accelerate Indebiadness. iLondes hall hava the right af its oplion withoul notice to Gianmo/ W Saciars the entra indebledness immodiately due
and payablo, Inciuding any prepayment penally which Granior would be requised 1o pay. -
Collect Rents. Lander shall havs the ripht, without nolice 3o Gramor, 10 take poassession of the Prigp sy and collect the Rems, including amoults -
pest due and unpaid, and apply the not procesds, over ard above Lender's costs, against the inde Mod oy mmmummm&u_,
My require any lenant or other uses of the Property 10 make payments of rent or use fees directly 1o Lem'er. If the Rents are colecied by Lendar,
monGnrmtMWWM&G{W:mm%mbmmr&mkowmaﬂhm“ﬁ“ﬂr
Grantor and 10 negoliaie the same and colec] the proceois. Paymonts by tenants or other users 1o Lender (1 ras monse 1o Lender's demand shall
salisiy the obligations for which the paymenis are mads, whother of NOt sNY DIt GIOUNAs ¢ the damand roexd. Lender mey gxarcies’ s
rights under this subparagreph either in person, Dy sgint, Of TWOUGH & receiver. g
Morigagee n Possession. Lender shall have the right 1o be placed a3 MoGgagee N POSSASIION Of 0 Navi P ’Acaiver appotiad 10 Lako
possession of all o¢ any part of the Property, ‘sth the power 1o protect and xeserve the Proparty, 10 operate the Progy Ay recadng loceciosuss of
sale, cnd 1o collect the Rents from the Property ond spply the proceeds, over and above the cost of the receivarship, s st the indubladness.
The MOnNgageo in possassion of receiver May serva without tond it permined by lew. Lender's right 10 the appoinimer t o & receiver shall eist
whaether 6f not the apparant value of Ihe Property exceeds the Indebledrsss by a substantial amount. Employmont by Lander shall not desquaily
8 PArSOn FOM S6IVING &5 A TOCHIVEr.
Other Remecea. Londer shall have all othar Nghts &nd remedias provided in this Assighment of the MNole or by law.

Walves; Elaction of Remedies. A waiver by any party o! a bresch ol a provision of this Assigrment shall nOt CoONse a waiver ol of pregxiice
the pany's rights otherwise 1o demand strict complance with that provision of any other provisicn.  Election by Lendar 10 pursue any ramedy shal
not ewclucie pursuil of any offwr remady, and en election 10 Mmake expendtunes of Lake acton 10 parform an obigaticn of Gramor under this
Assignment alter failure of Grantor 1o performn shall not affect Lenders right 10 declare a dolcull and exorcise s romedos undar this Assigremant.
Aromeys’ Fees; Expanses. |f Lander instinstes 2ny suit of Action o enforca any of the lenms of s Assignment, Londer shad be endied 1o
recover stiorneys” jses st Fial and on aty appeal. Whether or not any Court action s imvolved, Al reasonable expenses incxtod by Lender that in
Lender's opinion are necessary at anry tme foc the protocton of £s inarest or the enforcement of 4s rights shall becomn a part of the indebledness
payablo on demand and shall bear irferest ¥om the dale of expendawe untl repaid at the Note jete.  Expenses coverod by ths paragraph
inciude, without mitasion. however subject 10 any Erits under appicable lsw, Lender's alofnoys’ jecs and Londer's logal expenses whethar or 1ot
thero is & lewsuit, including stiomeys’ fees or bankrupicy proceedings (INCuCINg afforts 10 Moddy o vacale any sulomatic stay of injuhction),
appesls and vy anlicipaled post-judgment colocBon senices, the cosl of searcivng 1ecords, oblaining biie reports (INCILGNG reciosure repons),
Surveyors’ rapodts, and sppracal feas, and Sile insurance, ic the enent perrined by applicable lxw. Granior also will pxy any courl Costs, in
addition 10 all other surms provided by law.

MISCELLANEOUS PROVISIONS. The tollowing miscellancous provisions are & part of this Assignment:
A .ondments. This Assignment, togather with any Related Documents, constitiias the entire undersianding and agroemerd cf the parbes s
the matters set lorth in this Assignment. No aheraton of or amandment 1o this Assignment shall be effective uniess givan N wiriting and sgrved by
e party Or paries sought 10 be charged of bound by The allaralion or amendimant.
Applicable Law. This Assignment has been delivered o Lender and pied by Lender In the State of Minois. This Assignment shall be

governed by and construed In accordance with the laws of the State of [Hinols.

Multipie Parties; Comporats Authority. ARl obigasons of Gramor under this Assigrrmant shall be joint and saveral, anvi all rederencen Yo Granior
shall maan each and every Granrtor. This moans that each ot the persons sigring below is responsibie for all oblgations n this Assignmeant.

No Modification. Grantotsndmtmlrburywmmholouolamnawmddmotmslanyrquﬁm
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has priority over this Assignment by which thst agreement is modified, amended, exiended, or rengwed withoul the prior writlen consent of
Landar. Grandcr shad neither request nor accept any iutue advances under any such secunty agreement without the pnor writien corsent of

Londer,

Severabiiity. 1 a court ol compatent jurisdiction finds any provision of this Assignment 10 be invalid or unendorcoabie as 10 any person or
circumstance, such finding shall not render that provision invalid or uneviforceabla 83 O any othes parsons of circumstanses. 1l leasibie, any such
oflending provision shaf be deemead 1o be modiied 10 be within the limits of enforceability or validity. however, i the offending provision cannot be
0 modified, it shall ba siricken and all othar provisions of this Assigament in all other (oSpects shall reman vaka and enjorceabdle.
Successors and Assigns. Subject 10 the fimitalicns staled in this Assignment on ransfer of Gramor's irtecast, this Assigienent shall be binding
wpon and inure W e benelit of e partes, thelr SUCCBSSNS aXd assigns. H ownership of the Property becomes vested in a parson other than
Gramore, Lander, without notice 1o Grantor, may deal with Gianfor's succesans with reforence 1 this Assignmant and the indeblodness Dy way of
OIDMITancSs Of SX0ension Without raloesing Grantor from the obligasons of this Assignment or kability under the Indebedness.
Time is of the Esoence. Tame i3 of the ossencs in the perlomMmance Of this Assigrment.
Walver of Homestead Exemption. Gramor hereby roleasea and waives all rights and bonefts of the homestioad exompiion laws o! the State of
inois as v all Indebledness socurad by this Assiy.wment
Wal and C nta. Londer shall Not ba CoamMed 10 have waved any rights under this Assignment (or undor the Related Documents) unlass
such waiver Is In wriing and signed by Lender. No delay or omission on the part of Lender in axercising any righl shall operste as s waiver of
such fight of any oIher right. Ambywpmotnprovbonotmmngmshdnotoom-molorprapdmﬁopw:ﬁgm
Mbwwmmmdpmwnmmcmumm No prior waiver by Lander, nor any course of dealing botween
Lendes snd Grandor, Moomamolm!ol wol&mb(sobigmmas!owmmwumm YWhenever
consent by Laender is required in this Assignment, the membyLandormmymmshdmimmmwmnwmto
subsecquent Instan s whare such consent is requiro§ 5 g
GRANTOR'S LLABRI Y fhis Assignment s exocuted aly but as Trustee as provided sbove in the erercise of tha powar and
N-Moodurodw,‘:'wwmian thereby warrants that it possasses full power and authority 10 execue this
anbm‘,ummw mmmmwshdbemnwuednsammwmonm
pari of Granier parsonsily 1) p 4y the Note or any inerest nm noranyotralndeblednassundar Assigrement, of 1 perform any
,  any, being expressly warved by Lender and by evory person now of

covenant gither exprass or iy ec contained in this
hersaher claiming sny right c. ce.y~v under this s&ammmmsp«nnwueeow ho legal holder

otholoalotmaﬂoalndmoowm'xmsornny solaly 10 the Property kor tha paymont of the Nole and Indeblednoss, by
AsSigrmont ?mmmmmmmunmwmnbmwmmumot

the sniotcamont of ths lon Craatnd bV LA

&Y QUATRMNAOT.
AMERICARMIDWESYT BANK & TRUST F . a MELR UST ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TR HAS CAUSED THIS ASSIGNMENT TO BE SIGMED BY ITS

ABOVE,
BULY AUTHORIZED OFFICERS AND TS CC/JPY )ﬂ“w EUNTO AFFIXED.
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_ July .19 94 . belore me, e v rsigned Nolary Pubc, perronally appeatod . ., Vice President

maliTﬁw¢!n@Aﬂmmm&Tmtandknovmtomaloho

of the corporation that axecutad the Assigrement of Remts and ackn »>’«dged the Assgnment 10 be the ree and volunlary act and

slion, by suthority ol its Bylaws o by resoluton of its board of diru_iors, jo”-the uses and purposes theren mentioned, and on oath
are authorized 10 axacune this Assignment and in 1act exacaned the Assignimy s or behall of the corporation.

Labora S Residngat . COOK COUNTY

Notary Public in and for the State of gis _ My commission exphcs

N

LASER PR, Reg. U.S. Pal A T.M. Ot Ver. 1. Y78} 1994 CF1 ProSarices, me. AR Nghty reser-ed. [IL-G1a PALI7 MEL LN
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