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THIS MORTOAQE (*'Security Instrument'’) is given on JUNE 15TH -
19..95.. . The mongagor s ARK.Rr.. BRINES. . ond... CURKSTINE MORLLER ARINES. Win. wifs
: given to
+ which is organized and existin
under the inws 0 ILLING whose addresa is ........ I. .............. 8
2701 NORTH. L7JCOLN. AVENUE
Borrower owes Lu=usr the principal
3a/1001HS
datex] the samne daie &, th’s Security Instrument (** ') Yhic{:mvidcs for monthly payments, with the full debt, if not
paid carlier, due and pavatle on ...l RS 21, 1999 . This Security Instrument
secures to Lender: (a) i~ srpayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (L) \te payment of all other sums, with interest, advanced under paragraph 7 10 protect the security
of this Security Instrument; anc (c> the performance of Botrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Tworower does hcre%mongnge. grant and convey to Lender the following described prop-
erty locmed In ... TR GOOK ... e vraserieirereniens bvvrerretairrrres County, lliinois:

LOT 17 (EXCEPT THE EAST 7 FEL.T THEREOF), AND ALL OF LOT 18 IN B.LOCK 5, IN FIRST
ADDITION TO LARAMIE-LAWR SUBZIVISION, BREING A PART OF THE NORTH EAST 1/4 OF SECTION
33, TOWNSHIP 41 NORTH, RANGE 17 EaST OF THE THIRD PRINCIPAL HMERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED SEPTBRMWPT 23, 1927 AS DOCUMENT NUMBER 9786431 IN COOK
COUNTY, ILLINOIS. . ) RECORDING 35.0C

HAIL 0.%0
L] 4612404

d813.33.4.JUNIQB MORIGACE -

PERMANENT TAX INDEX NUMBER: 10-33-218-001 «i’ 037, VOL, 128
which has the addsess of ...49§R.HE$T..WNT.Ml!fmiﬁ............ Gohosnennn o o SKOKIE ... v esreveneterirne s
el

(Ciry}
'!““ols l-na-lfnr|6-°00707|------A-cnnlvnai.ol ( llm"y Addle“ ]'.

TOAQETHER WITH all the improvements now or hereafter erected on the grouny, and all casoments, appurtenances,
and fixtures now or herzafter a part of the property. All replacemonts and sdditior s wiall also be covered by this Security
Instrument. All of the forogoing is referred to in this Security Instrument as the ' Pripeity ™'

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hereby cor. oy’ and has the right 1o morigage.
grant a:xl canvey the Property and that the Property is unencumbered, sxcept for encumbrancer of record. Borrower warrants
and will defend gonerally the title to the Propeny cgainst all cluling and demands, subject (» iy encumbrances of record.

] THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifsrm covenants with limited
veriations by jurisdiction to constitute a uniform socurity instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenamt and ngree as follows:
1. Payment of Principal and Interast; Prapayment and Late Charges. Borrower shall proniptly' pay when due
the principal of and intorest on the debt ovidenced by tho Note and any prepayment sidd late chargea dus ki the Note.

pay iIrbgnder on the day monthly paymionis are due under the Note, uniil the Note is paid in full, a sum (**Funds ¥ for:
(@) yearly §i and ssaesasmonts which may aitain priority over this Security Instrument sz a lien on the Prope B) yearly
leaschold paymémsa or ground rents on the Propernty, if any: (c) ycarly hazard or property insurance prgawtins; (d) yearly
flond insurance promitmy, if any; (o) yearly mortgage insurance pvemiuma, if sny: and (f) any suip»-fiyabls by Borrower
10 Lender, i accordance w he provisions of paragraph 8, In lieu of the payment of mortgagp-fiiurance premiums. These
items are talled *'Bscrow lioms. apder may, at any time, coliect and hold Funds in sn_gsmdunt not to exceed the maximum
amaount » lender for a federally related™uiprigage loan may roquire for Borrower 's.ef€row account under the federal Real
Estate Scrtlement Procedures Act of 1974 i envded from time 10 time, [ JATS.C, § 2601 w1 3¢q (*'RESPA''), unless
another law that applies 10 the Funds sots a lessdramoum. If so, Lengder-hay, at any time, collect sl hold Funds in an
amount not 12 axcoed the lesser amount. Lander may ¢ » ihe-Emount of Punis due on the basis of current Jata and
reasonable estimates of expendilures of Mature Bacrow lenirdz otherwise in accordance with applicable law.

The Funds shall be hold in an institution whoap48poaits aPesigaured by a federal agency, Instrumentality, or entity
(including Lander, if Lender is such an istitutionyor in any Federa! mo Loan Bank. Lender shall apply the Funds to
pay the Bscrow ltems. Londer may not chagge Borrowar for holding andd applyiag the Funds, annually analyzing the escrow
account, or verifying the Bscrow [te tfiloss Lencler pays Rorrower interest on the™Rugls and applicsbie law permits Lender
to meke such a charge. Howey envjer may require Borrowsr to pay a one-lime chiirgg for an independent roal estate
tax roporting service wed htLinder in connection with this loan, unless applicablc law provides Rhegyise. Unleas an agreement
s made or applicablede® requires interoat to be paid. Lender shall not be required (o pay Borrower aterost or garnings
on the Funda, Batfownar and Londer may agtes in writing, howevar, that interest shall be paid on the Pillnd, Londar shait
,p" 1o Bomtfwor, without chargo, an annuat accounting of the Funds, shawing credits and debits to the Funds andwhe purpose

'or wittth each debit lo the funds was made. The Funds we pledged &3 additional securiiy for all sums secured by this 3 ty
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W A er aghin bacomes avallable
and is obtained. Borrower pay the premiumas age insuranos in effect, or 10 provide a loss
Teeervy, umil the requirement for mortgage insurance ends in accondance with any wrirten agre.meont batwesn Borrowsr
and Leader or applicable iaw.

9. Imspoction. Lender or its agont may make reasonsble antries upon and inspections of the Property. Lender ahall
give Borrower notice at the time of or prior to an inspection ifying reasonable cause for the inspection,

18. Condenmation, The proceeds of any award or clalm for damages, direct or ronuqucnlhr,fn conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby assigned
and shall be paid 10 Lender. ’

In the evem of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security lestrument,
whether or not then due, with any excess pald to Borrower. In the event of a partial taking of ths Propernty in which the
feir market value of the Property imumediately before the taking s equal to ot greater than the amount of the sums secured
by this Security Insrument immediately before the taking. unless Borrower and Ledler otherwise agree in writing, the sums
secuiod by this Security instrument shall be reduced by the amount of the proceedr multiplled by the fullowing fraction;
(a) the toal amount of the sums secured immadiately before the taking, divided by () tho fair market value of the Property
immediately bofore the iaking. Any balance shall be paid 1o Borrower. 1n the event of a partial 1aking of the Propenty in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, uniess Borrower and Londer otherwisa sgree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Socurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or If, afier notice by Lender to Borrower that the condemnor offers to
make an award or scttle a clalm for damages, Borrower fails to respond (o Londer within 30 days after the date the notice
is given. Lender i~ ~wthorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property
or 1o the sums ~evu’ad by this Security Instrument, whether or not then due.

Unless Lendzand Borrower otherwise agroe in writing, any application of proceeds to principal shall not extend
or postpone the due d’.e of the monthly payments referred to in parsgraphs | and 2 or change the amou of such payments.

1. Borrows> V.: Relessed; Forbesrance By Lender Not a Walver. Extension of the time for payment or
modiflcation of amonizatie .« ~f the sums securod by this Security Insirument granted by Lender 1o any successor in interest
of Borrower shall not operiic. /o release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to comminc~ proceodings against any zuccessor in interest or rafuse to extend time for payment or
otherwise modify amortization o7 ths sums secured by thiz Security Instrumem by reason of any demand made by the original
Borrower ar Borrower's succesao = in Interest, Any forbearance by Lender in exorcising any right or remedy shall not be
a waiver of or preclude the exercise riony right or remedy.

12. Successors and Assigns Jeur s; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bonefit *he successors and assigns of Lender and Borrower, subject to the provisicns
of paragraph 17. Borrower's covenants and 1 gree ments shall be joint and severul. Any Borrower who co-signa this Sccurity
Instrumenrt but does not executo the Note: (a) ie.cr-signing this Security Instrument only to mortgage, grant and convey that
Borrower's intereat in the Property under the teem. of this Secarity {natrument; (b) is not personally obligaied (o pay the
suma secured by this Security Instrument; and (c) a¢re:s that Lender and any other Borrower may agree lo extend. modify.
forbear or make any accommodations with regard (o tiie  ~2rms of this Security Instrument or the Note withuut that Borrower's
consent.

13. Loan Charges. If the loan secured by this S:curity Instrument is subject to 8 law which sets maximum loan
charges, and that law is finally inerpreted 3o that the interest.or ather loan charges collected or to be collected in cornection
with the loan exceed the permirted limits, then: (a) any such toin charge shall be reduced by the amount necessary 1o reduce
the charge to the pormitted limit; and (b) any sums already colierced from Horrower which exceeded permitted linits will
be refunded to Borrower. Lender may choose to make this refund by ceiuring the principal owed undes the Note or by making
a direct payment to Borrower. If a refund reduces principal. the redus«i~a will be treatzd as a partiul prepayment without
any prepayment charge under the Note.

14. Noticez. Any notice 1o Borrower provided for in this Secuiity Instrument shall be given by delivering it or
by mailing it by first class mail unicss applicable law requires use of anothe; me 'hod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. /Any notice to Lender shall be given by
first class mai) to Lender's address stated herein or any other address Lender det’g-aiss by notice to Borrower. Any notice
provided for in this Security Instrument shall be deomed to have been given 10 Borvowe:.or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governec by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this, Sscurity Instrumem or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security tnsi—:ment or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Securi'y Intrument and the Note
are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Gecurity {nstrument.

17. ‘Teansfer of the Property or a Beneficial Interest In Borrower. If all or any pant of ‘02 Propeny or any
interesi In it is sold or transfecrod (or if a beneficial Interest in Barrower is sold or transferred und Borroiver = not a natural
porson) without Lender's prior written consent, Lendor may, at its option, require immediatz payment in fuli of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the daw of this Security Instrument.

if Lander exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & periud
of not less than 30 days from the date tho notice is delivered or malled within which Borrower must pay all sums sccured
by this Security Insiriment. If Borrower fails to pay these sums prior (o the eapiration of this period, Londer may invoke
any remedies permitted by this Security Instrument withaut funther notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mects ceitain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrurment discontinued at any time prior to the earlier of: (a) $ days (or such other perind
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no acceleration had
occurred; (b) cuces any dofault of any other covenants or agreements; (c) pays sll oxpenses incurred in enforcing this Sccurity
Instrumens, including, but niot limited to, reasonable sitorneys' foes; and (d) takes such uction as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security tn-
strument and the obligations secured hereby shall remain fully effective as if no accolerstion had occurred. Howsver, this
right to roinstate shal! not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pertial interest in the Note (together with this Security
Instrumant) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entily
(known as the “*Loan Servicer'') that collects montily payments due under the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrelatod to a sale of the Note. If there I3 a chango of the Loan
Servicor, Borruwer will bo given written notice of the change in accordance with paragraph 4 sbove and applicable law.

94612406
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LOAN NO,921-8

ADJUSTABLE RATB RIDER

" THIS ADJUSTABLE RATE RIDER i{s4 made this 150 day of
_JURE Ly 19 94  and is incorporated into and shall be
deemed to amend and asupplement the Mortgage, Deed of Trust or
SBecurity Deed (tho "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note !the "Note") to
NILES TOWNSMIP SCHOOLS CREDXT UNLON . ottt i e s s saspamsiamons
(the "Lender") of the same date and covering the property
described in the Becurity Instrument and located ati

(4957 WEST LUNT Av@IUE, SKO ILL 0077 oo . o
’ - f%?o?s‘n% AD‘%E(%B]

ADDITIONAL COValANTS8. In addition to the covenante and
agreements made in ths Security Instrument, Borrower and Lender
further covenant and agree as follows:

TSP PT YU GO W PO TG I VU W U Y

3. PAYMENTSB
(A) Time and Place of Puywzits

I will pay principal and inte.sst by making payments every
month.

I will make my monthly payments ~r the _ 218T day of each
mcnth beginning on JULY 21ST , 19/94 T will make these
payments every month until I have paid all of the principal and
interest and any other chargyes described below that I may owe
under this Note. My monthly payments will be ¢pplied to interest
before principal., If, on __ JUNE 218T = 715 99 .., 1 still
owe amounts under this Note, wailI'pay those anounts in full eon
that date, whilch is called the "Maturity Date.”

I will make my monthly paymenta at
7701 NORTH LINCOLW AVENUE, SKOKLE, ILLINOLS U Tt A ———

A

Sr it & dllTarent place I required by the Note Holder. .

{(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of
u.8. $.230,88 . This amount may change.

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the
unpaid principal of my loan and in the interest rate that I must
pay. The Note Holder will determine my new interest rate and the
changed amount of my monthly payment in accordance with Bection 4
of this Note.

94612406
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4. INTERRST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the firnt day of
Jyﬁ v 19.94..» and on that day every 3rd nonth
therevafter, ach date on which my interest rate could change in

called a "Change Date,"

{4)- The Index

Baginnsag with the first Change Date, my interest rate will
be based oin @ Index. The "Index" ias the prime rate as published
in the Wall Bur«at Journal.

If the Index 12 no longer available, the Note Holder will
chocse a naw index wiioh is based upon ocomparable information,
The Note Holder will givs me notice of thia choice,

(C) Caloulation of Civeogyes

Before each Change Date, thu Note Holder will calculate my
new interest rate by adding Onu percentage point (18) to the
Current Index. The Notw Holder =»ill then round the result of
this addition to the noarest one-sighth of ono percentage point
{0.129%). Subject to the limite staced in Section 4{D) below,
this rounded amount will be my new incerest rate unti) the next
Change Date.

The Note Holder will then determine  tihz amount of the
monthly payment that would be suffiolent te repay tho unpald
principal that I am expected to owe to the Change Late in full on
the maturity date at my now interest rate in substesivially equal
payments., The result of this calculation will be the Gaw amount
of my monthly paymont,

(D) Limits on Inteveat Rate Changes

My interest rate will nover be greater than 21§, and my
interest rate will naver be less than 6%,

(R) Effective Date of Changes

My new interest rate will become effective on cach Change
Date. I will pay the amount of my new monthly paymant heyinning
on the first monthly payment date after the Change Date until the
amount of my monthly changes again.

2
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(F) WNotice of Changes

The Note Holder will deliver or mail to me a notice of any
changes in my interest rate and the amount of my monthly payment
before the effective date of any change., The notice will include
information required by law to be given me and also the title and
telephone number of a person who will answer any question I may
have regarding the notice.

5. PFUTTRE ADVANCES

Thie Mortgage also secures the payment of and includes all
future or. further advances as shall be made at all times,
regardlesa ‘cf whether lLoan proceeds have been disbursed, by the
Mortgagee hersiii or its successors or assigns, to and for the
benefit of the Mortgagor, its heirs, personal representatives, or
assigne, to the wame extent as if such future advances were made
on the date of the (enscution of this Mortgage, The total amount
of Indebtedness Hereby Secured by this Mortgage may decrease or
increase fram time t¢ time, but the total unpaid balance so
secured at any one time (srall not exceed HO,QQ?,OO DOLLARS
together with intereat thareur and any and all disbursements made
by the Mortgagee for the payment of Taxes, or insurance on the
Premises covered by the lien of this Morngage and for repsonable
attorneys' fees, loan commissicra, service charges, liquidated
damages, expennes, and court costs dncurred in the oollection of
any or all of such sums of mon«y:, 8uch further or future
advances shall be wholly optional witii'vhe Mortgagee and the same
shall bear interest at the same rate ‘zs specified in the Note
referred to heraein unless said interest rate shall be modified by
subsequent agreemant, Tho parties hereby siknowledge and intend
that all advances, including future advances wherever hereafter
made, shall be a lien from the time this Mortyd = is recorded, as
provided in Section 13-1302(b){(l) of the Act, , Further, the
parties heraby acvknowlodge and agreec that the minimum amount of
any future advances hereunder shall be the maxiaum amount
deacribed above, or 35,000.00, whichever is loss,

6. BORROWER'S PAILURE TO PAY AS REQUIRED
(A) lLate Charge flor Overdus Payments

1f the Noto Holder has not received the full amount of any
biweekly or monthly payment by the end of 1% calendar days afcer
tho date it is duo, I will pay a late charge to the Note Holder,
The amount of the charge will be 5% of my overdue payment of
prinoipal and interest. I will pay this late charge promptly but
only once on each late payment,

94612406
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(B) Default

If I 4o not pay the full amount of each monthly payment on
the date it is due, I will be in default.

(C) Notice of Default

If£ L am in default, the Note Holder may send me a written
notice teliing me that if I dv not pay the overdue amount by a
certain date. the Note liolder may require me to pay immediately
the full amcunt of principal which has not been paid and all the
interest that i nwe on that amount, That date must be at least
30 days after tns 3date on which the notice is delivered or malled
to me,

BY BICNING BRLOW, Borrower -szcepts and agrees to the terms
and covenants contained in this Adjrstable Rate Rider.

o (BBAL)
MARR R, BRINES ~BOrrower

o (BEAL)
RISTINE WUBLLER BRINES “porrover

94612406




