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: MORTGAGE
THIS MORTGQAQGE ('Security Instrument'’ i; JUNE 13TH
l9 34 The mongn;ot is .GHAKLESR. G, AC

(l‘l‘&)(swwer") This Sccuruy Instrument is glven 0 oo,
tresre et Which 1s m]lnlud and cxhling

R R LA

LOAN NO.12220-C

ndor the law A.INOYS P T
P TRA. RORTN O AREOLH, AVENNK, . AKORTE, TLLINOYH" 655"’ endar).
Borrower owes Londor the principat sum of . BXGUTREN. THOUBANR. mm: BUNDRED, AND.. nn/mﬁl
termrmanesss. Dollars (U.S. 8 18,800.00...,. ... ). This debt is ovidenced by Borrower's note
dlwd |he same dato & thy Security Instrument ("Nm: ) with the full dett, il not
pait carlier, due and priab.e on This Security Instrument
socures to Lender: (8) the 7cyment of the deht evldcncea by the Note. with interest, and al} ronowals, oxtensions and
modifications of the Note; (b} 4iv paymaent of alt other sums, with interess, advanced under paragraph 7 to protect the security
of this Security Instrument; anu (=7 the porformance of Barrower’s covenanis and agreements under this Security Inatrument
&nd the Note. For this purposs, Lo/ rmwer does Mr&pdowonlue lum and convoy to Lnndcr the fotlowing deacribed prop-
sty locsted in ....coinvves . R ITII I L ity s e e COUMy, Illinols:

LOT 100 IN ROBBINS' RBSUBDLVZJION OF CERTAIN BLOCKS AND PARTS OF BLOCKS TOGETMER
WITH VACATED PARTS OF ALLEYS AFi7 JTREETS IN MAIN STREET AND WAUKEGAN ROAD SUBDIVISION,
BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 41
NORTH, RANGE 13, BAST OF THE THIRO PRINCIPAL MERIDIAN, LYING EAST OF THE CENTER LINM
OF TELEGRAPH ROAD AND EAST OF THE CiNTER LINE OF WAUKEGAN ROAD. 8OUTH OF THE JUNCTION
OF SAID ROADS (EXCEPTING THE NORTH 5 +INKS THEREOF) AND IN THE SUBDIVISION OF PARTS
OF BLOCKS 1, 2 AND 3 AND ALL OF BLOCKE 9, 10 AND 11 IN SAID MAIN STREET AND WAUKEGAN
ROAD SUBDIVISION, IN COOK COUNTY, ILLINO.S. RECORDING 35.00

tm-:s.a.mm.uamm P 10—19-3031,]?!5-00%@ 17
‘ RN | L —

TOUBTHER WITH all the improvements now or horeafter erected on the prepaly, and all essements, appurtenances,
and fixwures now or hereuficr a part of the property. All replacements and additions vzl also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Piopray."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyeu and has the right to mongage,
grant and convey the Property and that tho Property is unencumberod, except for encumbrancas of record. Horrower warrants
and will defend generally the title 1o the Property Ggalnst all claims and demands, subject t-any #acumbrances of record.

THIS SECURITY INSTRUMBENT coinbines uniform covenants for national use and non-unifirm 2.ovenants with limited
variations by jurisdiciion to constitute a uniform security inatcument covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree a3 follaws:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prenily pay whan due
the principa! of and interest on the debt evidenced by lhe Notc and any propayment and iate charxes due undzr the Nole ‘
pay jender on the day rnonthly paymenis are due under the Note, until the Nots is pald in full, a sumn ("Fun - for
(a) yearlytmxgs ard assesamnents which may attain priority cver this Security Instcument as a lion on the Propepy?ib) yearly
lezsohold payniowig or ground renis on the Property, If any; (¢) yearly hazard or property insurance prssvfims; (d) yearly
food insurance prenttesgs, if wny: () yoarly morigage insurance premiums, if any; and (N any syms“payable by Borrower
to iender, in accordance Wish the provisions of paragraph B, in Heu of the payment of mongage-fhsurance premiums. These
itema ure called '*Escrow [tems. pnder may, 2t any time, collect and hold Funds in efount not to exceed the maximun
amount a lender for a foderaily relatdcaorigage loan may require for Borrowep a-€8crow account under the federal Real
Eawate Settlement Frocedures Act of 1974 ™ ended from time to time, [J.8.C. § 260} ¢! 5¢q. (*'RESPA’'), unless
another law thai applies 1o the Funds sots a lessh ount. If xo, Lepde? may, at any time, collect and hold Funds in an
wunount not {0 exceed the lesser amount. Lender may ealimate b oumt of Funds due on the basis of current data and
ressonable ostimates of expenditures of future Escrow ltepirdig otherwise in accordance with applicable law.

* The Funds shall be held in an institution whoga-déposits a ured by a federal agency, instrumentality. or entity
(inctuding Lender, if Lender i3 such un instituliend or i any Fede ge Loan Bank. Lender shall apply the Funds o
pay the Escrow Items. Lender may not chasge”Borrower for holding and applyimg the Funds, annually snalyzing the escrow
account, or verifying the Escrow lterpaytinless Lender pays Bocrower interest on the Fugds and applicable lnw permits Lender
to make such a change. Howeysr? Lender may require Borrower 10 pay s onc-time chiirgg for an independent real estate
tax reporting service used by-Cender in connection with this loen, uniess applicable law provides oM ise. Unless an agreement
is tnade or applicable4€W requires interest 1o be paid, Lender shall not be required (o pay Borrower ¥m interest or earninga
on the l'-‘unds Dofrower and Lender may agreo in writing, however, that interest shall be naid on the Fu Lender shall
give to BoerSwer, without charge, an annual accounting of the Funds, showing credits and dzbits to the Funds and purposc

1! h cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Sfwg
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and Lendor or appiicabio law, 4

9. Imspection. Lendaror its agent may make reascoable entries upon and Inspections of the Property. Lender shall
give lorrowu notice a1 the time of or prior to an inspection apecifying ressonable cause for the inspection,

0. Condemnastion, The proceeds of any award or clalm for damages, dirsct or consequential, :n connection with
any condemnation or other taking of any part of the Property, or for conveyance in Neu of condemnation, are hereby assigned
and shall be paid to Lundgr, :

in the svent of a total laking of the Property, the proceads shall te applied to the sums secured by this Socurity Instrument,
whaether or not then due, with sny excoss paid to Borrower. In the event of a partial taking of the Propeny in which the
fuir market value of the Property immediataly before the taking Is squal 1o or greater than the amcunt of the sums secured
by this Sacurity Insttument immodiately before the waking. uniess Borrower and Lender otherwise agme in writing, the sunms
sscured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraclion:
(c) the total amount of the sums secursd immediately before the taking, divided by (b) the fuir market vatue of the Propeny
inunadiatoly before the taking. Any balance shall be peld 10 Borrowsr, In the event of » paniul taking of the Propenty in
which the falr market value of 1he Property immediately before the taking is less than the amount of the suma secured im-

_mediately Biluis ihe aking, uniess Borrowsr and Lender otherwise agree in writing or unless applicable luw otherwise pro-
vides, 1the procesds shall be applied to the sumas secured by this Security Instrument whather or not the sums are then due.

i Propeny is abandoned by Borrower, or if, after notice by Lendor to Borrowor that the comiemmnor offers (o
mako an award or settle a claim for damages, Borrowar fails to rospond to Londer within 30 days afier the date the nutice
is given, Lender )2 authorized 10 collect and apply the proceeds, at its option, either 1o restorstion or repair of the Propeny

of (o the sums Lcvred by this Security Instrumem, whethar or not thon due,

Unless Lend 2 and Borrowar othorwise agree in writing, any application of proceeds (o principal shall not extend
of posty - .ne tho dud duw uf the monthly gnyrmmn referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrow>r ¥zt Released| Forbearance By Lender Not & Walver. #Hatoncion of the time for payment or
modification of amortizatic n of the suma secured by this Security Instrument granted by Lender tv any successor in intoresl
of Borrower shali not operaie o rolease the liability of the original Borrower or Borrowar's successors in intereat. Lomder
shall nut be required 10 conimanca proceedings agains any successor in intarest of refuse 10 extend time for paymem or
otherwise modify smortization oo Ve sums sequred by this Security Instrumaent by reasor of any demand imade by the original
Borrowsr or Borrower's succesic -2 in inlerost. Any forbearance by Lender in exercising any right or ramedy shall not be
a walver of or proclude iho oxercise .7 any right or remedy.

12. Successors and Asigns 8707« Joint and Several Lisbility; Co-signers, The covenants and sgreements of
this Security Instrument shall bind and tunefitthe succonsors and assigns of Lender and Borrower, subject 1o the provisions
of parcgraph 17. Borrower's covenanis and greoments shall be joint and several. Any Borrower who co-signs Ihis Sacurity
Instrumaenrt but does not oxecuts tho Noto: (a). s coesigning this Security Instrument only to mungago, grant and convey that
Borrower's interent in the Proporty unler the torms of this Security [nstrument: (b) is not porsonally obligated to pay the
sums secuted by this Securlty Instrument; and (c) rign os. that Lander atud any other Borrower may sgree (o extend, modify,
forbear or make any sccoimimodations wih regurd to Jiv tarma of this Sccurity [nstrument or the Noto without thst Burrower’s
conse

.

13. Loan Charges. if the loan secured by this Secuiity Instrument is subject (0 o {aw which sets maximum Jorn
chargea, and that Iaw is finally interpretod so that the interva or other loan charges collectod or 10 be collected in connectinn
with the loan exceed the parmitted Heniis, then: (a} any such lcan thargo shall be reduced by the amaunt necessary 1o reduce
the charge to the pormitted limli; and (b) any sums &lready conecte! from Borrower which exceeded permitted limits wil)
be refunded 1o Borrower. Lande) may choose 1o inake this refund by praucing the principal owed under the Note or by rmaking
u direct payment to Borrower. If a refund reduces principal, the redvciiin will be ireated as a partial prepayment without
any prepayment charge under the Nole,

14. Notices. Any notico 10 Borrower provided for in this Scoldity Instrument shall be given by dolivering it or
by mailitg it by first class mail unless applicable law requires use of anothes mothod. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notlce to Lender, Any notice 10 Lender shall bo given by
first class mail to Lender’s address siaind herein or any other address Lender desizastes by notico to Borrower. Any notice
provided for in this Securily Initrument shall bs deemed 1 have bean given to Boirowrr or Lender when given as provided
in this paragraph. '

18, Governing Law; Seversbility, ‘This Security Insirument shall be governcd by federal law and the law of the
Jurisdiction in which the Propeity is located. In the event that any provision or ¢lnuse of this Security Instrument or the Note
conflicts with applicable taw, such conflict shidl not affect other provialons of this Securit; Inst=umeat or the Note which
can be given offect without the conflicling pravision. To this end the provisions of this Sccurty liitrument and the Note
are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of tiny Jecurity Instrument.

17. ‘Teanster of the Property or a (3enuficial Interest in Borrower. [f all or any part of/hc Property or uny
interest tn it in sold or ieansforred (or If » boneficial interest in Borrower is s0ld or transferred and Bure(wer.ia not a natursd
person) without Lender's prior wrinen conseiit, Londer may, at ita option, require immediate payment it 1l of all sums
secured by this Security Instrumens. However, this option shall not be oxerciscd by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. '

If Lender oxerciscs this aption, Londer shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice s deliversd or malied within which Borrower must pay all sums secured
by this Secucity Instrument. If Borrowsr fails tu pay these sums prior to the expiration of this periud, Lender muy invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. {f Barrower meets ceriain conditions. Borrower shall have the right o have
enforcemont of this Security Instrament discontinued st any time prior to the eartier of: (0) 3 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conuained in this
Secusity Instrument: or (b) entry of a Judgment enforcing this Security Instrument., Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any osher covanunts or agreoments; {c) pays all expeases incurred in enforcing this Security
Inatrument, inciuding, but not Hited to, reasonable attorneya’ fees; and (d) takes such action ss Lender may reasonably
require 10 assure that the lien of thia Securlty Instrument, Lender's rights in the Propesty and Borrower's obligstion to pay
the sums secured by this Secutrity Instrumei shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strumen and the obligations secured berehy shall remain fully offective as if no scceleration had occurred. However, this
right to reinstate shall not apply in the cesc of acceleration under paragraph 17.

19. Sale of Noto; Change of Loan Seivicer. The Nose or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuft in a change in the enthy
{knorwn as the **Loan Servicer’) that coliccts monthly payments due under the Note und this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there in a change of the Loan
Servicer, Borrower will bo given writton notice of the change in accordance with paragraph 14 above and applicable law.
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UNOFFICJAL, COPY.

LOAN NO,12220-C
ARDJUBTABLE RATE RIDRR

THIS ADJUSTABLE RATB RIDRR is made this __lI5tQl ., day of

JUNE , 199 and is incorporated intce and shall be

deemed to amend and supplement the Mortgage, Desd of Trust or

Security Deed (the "Security Instrument") of the same date given

by the underaigned {(the "Borrower") to secure Borrower's

Adjustable Rate Note (the "Note") to . . .. .. oAbttt

t[) L] 't il

the "Lencer of the same date and covering the property

described in the Security Instrument and located at:

Aom o ay aa 0 PP I PP G T VU TP W BT WPy

8134 NEW ENLQ&E? STREET, NILES, ILLINOTIS 60714

—
ADDITIONAL COVBNANTS, 1In addition to the covenants and
ogresments made lii the Security Instrument, RBorrower and Lender

turther ocovenant and acree ap followm:
3. PAYRENTS
(A} Time and Place of )ayments

I will Ray prinoipal and intvrest by making payments twice a
month on the SR, day and - M8T day of each month (the
"Gemimonthly Paymenta®), beginning on _July gTy R L -
I will make these payments avery mooih unt ave paid all of
the principal and interest and any otrer char?el described below
that I may owe undexr this Note., My Serimonthly payments will be

applied to interest before principal., 1f, on JUNE 2Ll '
XR 2000, I etill owe amounts under this wola, Wi pay “those
amounts in full on that date, which is called the “"Maturity
Date."

or at a erent place raquired by ¢ {older.

{B) Amount of My Initial Semimonthly Payments

Each of my initial Bemimonthly payments will be in the
amount Of U-s. $Mmﬁ~lﬂl'

(C) Term

The f£inal payment of all remaining principal and interest,
if not sooner paid, shal} pbe due and payable on or before

Jue 2ol ! 2 . I understand that thia final
paymant sha e a "BALLOON" Payment ané¢ shall Dbe in the
approximate sum of $28,804:88 0’

1 94612408
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4, INTEREST RATE AND SEMIMONTELY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day cf

X : 19 , and on that day every 3rd month

therasafter, ach date on which my interest rate could changas is
called a "Change Date."”

(B} (Tia Index

Beginnina vwith the first Change Date, my intorest rate will
by based on an Judex. The "Index" is the prime rate as published
in the Wall Street Journal.

1f the Index 1g no longer available, the Note Holder will
choose a new index which is based upon comparable information.
The Note Holder will give me notice ¢f this choice.

(C) Caloulation of Che'goa

Bafore each Change Date, the Note Holder will calculate my
new interest rate by adding 7wy Percentage Point {2%) to the
Current Index. The Note Holder wi)l then round the result of
this addition to the nearest one~eighth of one percentage point
(0.125%), Subject to the limits stsatsd in Section 4(D) below,
this rounded amount will be my new interze® rate until the next
Change Date.

(D) Limits on Interest Rate Changes

My interest rate will never be greater than 21§, and my
interest vate will never be less than 6%,

{(BR) Rffective Date of Changes

My new interest rate will become effective on eack
Date.

{(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any
changes in my interest rate before the offective dute of any
change. The Notive will include information required by law to
be givon me and also the title and telephone number of a person
who will anawer any question I may have regarding the notice,

94612408
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5. PUTURR ADVANCES

This Mortgage alsoc sscures the payment of and includes all
future or further advances as shall be made at all times,
regardleus of whether Loan proceeds have been disbursed, by the
Mortgagee herein or ita euccessors or aasigns, to and for the
benefit of the Mortgagor, its heirs, personal representatives, or
assigns, to the same extont as if such future advances were made
on the date of the execution of this Mortgage., Tha total amount
of Indeitidness Hereby Secured by this Mortgage may decrease or
increagse irom time to time, but the total unpaid balance 80
geocured at_uny one time shall not exceed $ LEEFQQ!%.E s DOLLARS
together wiib the interest thereon and any and a shursements
made by the Mo:rrgagee for the payment of Taxes, or insurance on
the Premiges covered by the lien of this Mortgage and for
reasonable attorrsye' fees, Loan commissione, service charges,
liquidated damages, s»penses, and court coste incurred in the
collection of any or . all of such sums of meoney. Such further or
future advances shall le wholly optional with the Mortgagee and
the same shall bear interstt at the same rate as spacified in the
Note referred to herein unlews raid interest rate shall be
modified by subsequent agreersat. The parties hereby acknowledge
and intend that all advances, Jntluding future advances wherever
hereafter made, shall be a lien from the time this Mortgage is
reocrded, as provided in Sectizrn 15-1302(b)(i) of the Act,
Further, the parties hereby acknourledge and agree that the
minimum amount of any future advances hereundexr shall be the
maximum amount described above, or §5,004,00, whichevar is less,

6. BORROWER'S8 PAILURE TO PAY AS REQUIRED
(A) late Charge for Overdue Payments

1f the Note Holder has not received the full amsunt of any
Semimonthly Payment by the end of 15 calendar days after ihe date
it is due, Y will pay a late charge to the Note Holder,, The
amount of the charge will be 5% of my overdue paymant of
principal and interest, I will pay this late charge promptly but
only once and each late payment.

(B) Default

1f T do not pay the full amount of each Semimenthly Payment
on the date it is due, I will be in default.

94612408
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(C) Notice of Default

If I am in default. the Note Holder may send me a written
notice talling me that Jif I do not pay the overdue amount by a
cerzaln ‘Gate, the Noto Holder may require me to pay immediately
the full r»mount of principal whioh has not bheen paid and all the
interest tiat I owe on that amount., That date muect be at least

30 days afitec the date on which tha notice is delivered ox mailed
tc me,

BY SIGNING BELOW, Borrower accopts and agrees to the terms
and covenants contained in this Adjustable Rate Rider.

CHARLES G. SCHERTZING

KAREN L., SCHERTZING

94612408




