| UNOFFICIAL COPY awons:
« WHEN NECORDND MAIL 70 o BOX 392

TCF BANK ILLINOIS fsb

', v e o w
58% RUTTERFIKLD ROAD

. IL 60148 o
tmm@»é:i 551»:_&22563 ci J4bl?7'33 F’?-M nacnnnlglﬁ a0

THLY TRAN 5928 07/13/%4 15138100
' E égéﬂ GG NP4 12733
| 3y M conieR

llm Abare Thin Line For Hecording Dua

MORTGAGE

THIS MORTGACB ("Securly lnmmm")hnimon JULY 6TH , 1994
The mongagoeis  (A"Y M, BARCA, A amam vr.nsou mn RUSBBLL BTRVENS, JK AND GQINA L,
s'rmms, HUBBAND ANV N1FD R

, ~ (*Borrower"), This Security Instrumodt is given 1o

CPCF BANK TLLINOIY €»2z ' ‘ . '

whi;hho;zsnmdmdmungunw ) bwsel U, s. LT Y ..o A0 whogo addroes Is
4339 au'r‘rl:kl'xlw ROAD,. wmm. L 60148

("Landes), Bomower owes Londer the principal sum of
ONE HUNDRED BEVENTY THOUSAND ANT; 307100 -
Dotlart (U.S. $ 170,000.00 ) 'This ders & ovidenced by Bom:wer's note dated tho sme duie sy this Soourity
[nstoment ("Nota®), which providos for monthly paymsits, with the full deb, If not pald owlior, duo and payable on
AUGUST 18T, 2024 . Thiy Sacurity loairmant secures 10 Londor: () the repaymanit of tho dobt evidenced
by tho Noto, with Loteroat, mad sl mwm. oxiansions &l moddications of the Note; (h) the paymant of all other sums, with
intorast, aclvanced under paragraph 7 1D peoloc the security of this securlty Instrument; st () the porformance of Borrower's
covenants snd agrooments under ihis Securlty instrument and the M. For thls purprse, Rorrower dogs hereby mortgago,
gront and convey tn Loncies the mllowln; dosuribed property looated In
© COOK County, itinols:

LOT 71 IN WILLIAM ZELOSKY’S ’c‘c\w.m\ PARK, BEING N SUILYVISION OF THE
NORTH 666 FEET OY THE BAST HALY OF THE NORTHZAST QUARTLR OF GECTION 8,
TONNSHIP 40 NORTH, RANGK 13, HAST OF rus THIR PRINCIPAL uwo:m, I
COOK COUNTY, " TLLINOIS.,

i

PIN R13-08-206-066 . .. .
| | M)ﬁ
wmunmmdrumor 8531 NORTH, mwo:s . o - . c"m‘gc?|
; ne . Ciy

Mino . eosdr ("PmponyAddrm).
- tipCod

ILLANOIS. Single Family - Fenaie Mia/Praddie M ummm INNTRUMENT ' " Porm 3014 9% (page ] of 6 pages)
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for the periods that Lender .mulm. The insurance carrier providing tho insurancs shall.be'chosen by Bommower subject 10
Lender's approval which not be ynreasonably withheld. If Borrower fills to mainialn coverage described above,
Londer may, st Lesiler'y optian, obtaln covernge to protoct Lencor's rights in the Property. in accordance with paragraph 7.

+ Al insurance policies and rencwals shall be to Lander and shail include » siandard morigage clauso, Lender
shall have the right 10 hold the policies and renewals, If Lander requirss, Borrower shall proinptly give (o Lender all rocelpts
of .paid premiuns and rencwal natices. In the event of loss, Borrower shall glve prompt-notice 10 the insurance carrior and
Lender. Lender may make proof of loss {f not made promiptly by Borrower, -~ . '

Unless Lervler and Borrowsr otherwiso agree in writing, insurance proceeds shall be applied to restoration or copair of
the Property damaged, if tho restorstion or repair is oconomically feasible and Lender's security is not lessened, If the
regtoration or repalr is not economically fopsible or Lesxlar's security would be-lessenod, tho Insurance proceods shall be
applied to the sums secured by this Security Instumont, whether or not then due, with any excoss 0 Borrower, if
Borower abandons the :Property, or doos not answoe within 30 days a notice from Lender that the [nsurance carriee has
olfered to setile a claim, then W-mymhtmmmpm.mmmyme&Mw or resiore
. the Property ‘or 10 pay suma sccured by this Socurity Instrument, whether or not then due, 30-day will begin

when the notico i given. BT SR ,

Unless Leradr and Borrower otharwise agroo In writing, sny application of procomds (o principal shall not extend or
postpone the due 07 of the monthly paymonta-refesred to in paragraphs & and 3 or ochange the amount of the payments, If
undez pasagraph 21 @he Property Ip-acquired hy Lender, Borsower's right to any insurance paliciss und procoods resulting
{rom damage to the Prrjenly to the acquisition shall pass 1o Lender 1o the extent of the sums accured by this Securty
Instrument immodiately prt.;:mhuﬁdom SR

6. Occupancy, Preservr.ab~, tensnce and Protection of the Property) Borrower's Loan Application;
Leaseholds, Borrower shall occray, establish, and use the Property as Borrower's principal residence within sixty days

afier the exceution of this: Secusiiy Instrument and shall continue 10 oecum the as' Borrower's principal residonce
for at; least one year aftor the dato c( euevzpancy, unless. Lander othorwise agreea in writing, which consent shall noi be
unressonably withheld, or unless extenusting circumsiances exist which are boyond Borrower's control, Borrower shall not
destroy, dnmfo or impair tho Propany, allow thas Propety to deteriorale, or commit wasio on the Property. Borrower shall
be in default if any forfalturo action or procewizy: whother civil or criminal, is begun that in Lendor's good faith judgment
could result in forfeitwre of the Property or otwise matorially impalr the lsn created by this Security instrument or
Lener security intercst, Borrawer may cure such s-ufault snd reinstals, as provided in pliugraph 18, by causing the action
of procoeding t0 bo dismissod with a. ruling that, In Lender's good faith doterminwtion, precludes lorfoiture of the
* Borrower's intoreas in the Proporty or other malerial impa’maciit of tho lien creasod by ‘this Security Instrumont or Lender’s
“security intorost. Borrower shall also bo in default If Borrowar, Guring the loan applicatioh' process, gitve maerially fals or

inaccurate information or stsements 60 Lendlor {or failed to Lzovide Lender with sny mnterial information) In connoction

with the Joan ovidencod by the Nots, lmh:cﬂ"t‘l‘r. but not limiad s, en2esentationa concomlnf Borrowor's occupancy of the

Froperty s a rinclpal res If this Security [nstrument ix on a 1t#%.2ld, Borrower shall comply with all the pravisions
ol tho lase. If Borrowse acquires {00 tillo 10 the Propenty, the leaseliols #nd the fos title shall not merge unkes Londer
wmmmum\wmn’;- ‘

7. Protection of Lender's Righta in the Property. I Borrowor falls to prtform the covenants and u
cortained in this Seowity Instrument;:oz there is o ‘procoeding. that may wizaificantly affect Lender's rights in the
Property (such ag a proceeding in bankrupicy, peobate, for condemnation or forfeiturc-or io enforce laws or regulations),
thon: Londer may do and: pay for whatover is necessary t protect: the value nf the Pacnesty and Londos's righls in the
Property. Lender's actions may includo paying any sums secured by a lien which has t-aver Lhis Security Instrument,
appearing in count, paylng roasonablo attomoys’ fees and ontering on tho Property (o maks zopaire, Although Lender may
tako action undar this h 7, Londer dos not havo o daso, - - ‘

Any smounts disbursod by Lender under thia paragraph 7 shall becoms adididonal debt o1 Tor.cver secured by this
Socyrity Instrument. Unloss Borrower and Londer agroe to other tarms of payment, these amounts o'’ bear intorost from
mm of disbursement at tha Note rate and shall bo payatle, with intoros, upon notics from Lancer tn Borrowor
requasung payment, ' - ' : ' -

(A ge Insurance.  1f Lander required mortgage Insurance as a condition of making the luan sccured by this
Soourkty Instrument, Borrawer ahall pay the premiums roquired to maintain the mongago insuranco in offect. If, for any
roason, tho morgage Inauranco coverago vequired by Londer lapsos ar ceasss to bo in affect, Romawer ahall pay U
premiums required Lo obtain cpverage aubstantially equivaient to the morigage inswanco previously in offocy, st o coat
subsantiatty oqulvalont 10 the cost lo Borrower of the mortgage Insurance proviously in effect, from an sliomats mortgage
{nsurer approved hy Lendor, If yubstantially equivalont moetgage thsurance coverage la pot available, Borrower shall pay to
Lewder oach month & sum oqual i ond-twelfth of Uk yoearly morigage insurance premiumy hoing paid by Borrower when tho
inadranco coverayo lapssd or coased (0 be in offtct, will accept, use an 130 Naymonts & a losk reacrve in
Hou of mongage insurance, Loss resoeve paymonts may no longer bo roquired, Ml the option of Londer, If morngage
inauranco coverage (in tho amount and for the poriod that Londor requires) provided by an insurer spproved by Lander

ain becomes avallable and is obiainod, Borrowor shall pay tho peomiums required to maintain mongago insuranco in

e, or W provido a losy reservo, untit the requirement for monguge insurance snds in accordance with any writion
agreanient betwoon Borrower and Londer or applicable law. - ' '

9, Inspection,  'Landor or (s agont may make roasonable shivios upon and inspectiona of the Proporty. Londoer shall
give Borrower notico at the time of vr prior 0 an inspection spoacifying roasonable causo for the inspection,

(0. Condemuation, : - The procoeds of any award or clalm for damages, direct or consequential, In connection with
i 107000 (haem) o . Form Y014 990 (page 3 of 6 pages)

Sroal Lados Pusinss Terms, im0,
I Ocar Cab 1:008 430-8900 (104X 419-191- 111
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UNOFFICJAL CORY

applicable law may specify for rolnstatement) bafore sale-of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are thet Bormower: (a)
pays Londer all suma which then would bo duo under this Security Instrument snd the Nots as if no acceleration had
oceurred; (b) curea any default of any other covenants or agreomonts; (c) pays all oxpensos incurredd in enforcing this
Security Instrument, including, but not limiwd to, reasonable attomoys’ fees; and (d) takes such action as Lender may
reascnably require to assure that the llen of this Security Instrumoni, Londor's rights in the Property and Bomower's
obligation to pay the sums secured by this Security Instrument shall continue unchangad. Upon reinsiatement by Borruwer,
this Security Instrument am the abligations secured hereby shall remain fully effective as if no accoloration had occurred.
Howover, this right to reinstate shall the case of acbeleration under porutnph 17
19, Sale of Note; C : The Noto or » partial intarest In the Noto (tngether with this Security
. wihout prior notics to Borrower. A salo may result In a change in the entity
) 3 mchithly paymonts due under the Note and this Securlty [nstrument, Thero also
may be one or unrolatad to a sala of the Note, If there is a change of the Loan Servicer,
Borrower will balgivencwrition notice of Mo change in accordanco with paragraph 14 above and applicablo law. Tho notice
will stats the -addross of the now Loan Sorvicer and tho address to which payments should be made, The notice
will also contelsc ar'y othor information required by applicable law. o

10, Hazardou” Cubatances, Borrower shall not cause or permit the presonce, uso, disposal, siorage, or releass of any
Hazardous Substanes on or in the Propenty, Borrower shall not do, nor allow anyons else th (o, anything affecting the
Property that is in violidon of any Environmental Law, The precoding two sentances shall not apply to tho prosence, use, or
storage on the Property ¢ mall quantities of us Jubstances that ars genarally recognized to be appropriate 0
normal residential usos ana i ma'ntonance of the' &m v o

Borrower shall prompily give Lender writton notico of any investigation, claim, demand, lawsuit or ather action by any

nvernmerual or rogulalory ageswy or private party.involving the Property and an gious Substance or Bnvironmental

w of which Borower has uclugi kwevledge, If Borrower learns, or is noti {any govermnmenial or regulatory

-authority, that any romaval or other rorediation of any Hazardoya Subsiance affecting the Property is necessary, Bortower
shall promptly take all ncowuzy roenodial e tions in accordance with Bavironmental Law.

As used in this paragreph 20, "Hazardous Sulwiances” ars those substances doflned as 10xic or hazardous substances by
Eavironmental Law and the rdllnwlnr substinzzy gasoline, korossno, other flammable or toxic petroleum products, toxic
peaticides and herbicides, volatlle solvonts, materi=ls Containing asbestos or formaldehydo, and mdloactive malerlals, Ax
used in this paragraph 20, "Environments] Law" nieans fudcra laws and laws of the jurlsdiction where the Proporty is
located that rolate to haalih, safely or environmenial protecdon,

-+ NON:UNIRORM COVENANTS, Borrower and Lanacs fr::iher covonant and agreo as follows:

3L, Acceleration; Remedies. Lender shail give notiee 'ty dorvower prior to acceleration following Borrower's
breach of any covenant or agresment In this Security Inatrud<e’ (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (<) the default; (b) the action required to cure the
default; (c) a date, not less thau 30 days from the date the notice s 7,ivan to Borrower, by which the default must be
cured; and (d) that failure (o cure the default on or before the dave spec?icd in the notice may result in acceleration
uf the sums secured by thie Security Instrument, foreclosure by Judiclil prozeeding and sale of the Property. The
nitice shall further inform Borrower of the right to reinstate after ace.ization and the right to assert in the
forecioaurs proceeding the non-existence of a default or any other definse of Horrower to acceleration and
foreclosure. If the default i not cured on or before the date specified In the noiice, Lender at its option may require
Immedinte r mant o Ml of all sums secured by this Security Instrument withcut further demand and may

"Yoreclose th vity Tnstrument by judiciat proceeding. Lenider shall be entitied to «sllect 8)l expenges mcurred in
pursulng the remedies provided (o (his paragraph 21, including, but not Umlited to, rearona)le attorneys’ fess and
conts of title evkience,

22. Release. Upon paymont of all sums secured by this Securlty Instrument, Londor sha rileass this Security
Instrument without chargs to Borrower, Burrower sha!l pay any recordation costs, o

23, Waiver of Homestead. Borrower waives all right of iomeatead exemption in uﬁmpmy.
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UNOFFEICIAL COPY.

ADJUSTABLE RATE RIDER

(1 Year Tressury Index -- Rate Cape -« Non-Assuswble)

THIS ADJUSTABLE RATE RIDER Is made this gTi1 _ day of JuLy, 1994 , and s
Incorporated into and shall be deemed to amend and supploment the Moartgage, Deed of Trust or Security Doed
(the “Security Instrument™) of the samo date given by the undersigned (the "Borrower™) to secure Borrower's
Adjuatable Rate Note (the "Note") to_TCE BANK ILLINGIO Lab (the "Lender™) of tho
same dale and covering the proporty described in the Securlty Instrument and located at:

L
{Property Address)

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGBS IN ‘THR
INTEREST ‘«w4ATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TR4A . A2RROWER'S ADJUSTABLE INTRREST RATE CAN CHANGR AT
ANY ONE TIML AND THE MAXIMUM RATRE THE BORROWER MUST PAY.

Additionai Covenants. In addition to the covenants and agreoments made in the Socurity Instrument, Borrower and
Lender further covenant and agres (8 ‘c''ows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inltizi *aisrest rate of gy . The Note providea for changes In Lhe
adjustable Interest rate and the monthly pryaents, as follows:

ADJUSTABLE INTEREST RATE AND MONThLY PAYMENT CHANGES

(A) Change Dates

The adjustable intereat rate I will pay may clia7gs on the firat day of AUGUST, 2004
and on that day every 12th month thereafter. Each date’or which my adjustable interest rate couid chmge
Is called 2 "Change Dato."

) La 1 04

(B) ‘The Index 946127734

" Boeginning with the flrat Change Date, my adjustable inte-os? rate‘wlll be based on an Index. The
"Index” is the weekly average yleld on United States Treasury securities adjusted to a conatant maturity
of | year, as made available by the Fedaral Reserve Board, The mostcecant Index figure avaliable as of
the date 45 days hefore each Change Date is called the "Current Index.” If the Index is no longer
availzlie, the Note Holder will choose a new Index which is based upon comparable information. The
Note Holder will give me notice of this choice.

() Calculation of Changes ,
Before each Change Date, ‘the Noto Holder will calculate iny new intecesc rate by adding
THQ _AND THREE FQURTHS percentage points (2,753 ) to (he Current Index.
Tho Note Holder will then round the result of this addition to the nearest one-eighth of oia percentage
-point (0.125%). Subject to the limits stated in Section 4(D) bolow, this rcunded amount will be my new
Interest rate untl) the next Change Date. The Note Holder will then determine the amount of the monthly
payment that would be aufficient to repay the unpaid principal that [ am expected to owe at the Change
'Date in full on the maturity date at my new interest rate in substantially equal payments. The result of this
‘calculation will be the new amount of my monthly payment.

(D). . Limits on the Interegt Rate Changes

. The interest ‘rate [ am require to pay at the first Change Date will not be greater than
148" or losy than 2, 74% ‘l‘hereaﬂor. my adjug;alple jnterest rate will neyer be increased
| P —————— e el

or decreased on q\y single Chango Daté by more than 780 percentage
ppjnts (2.00M ) from the rate of intereat { have been paying for the precedlnh 12 months. My Interest rate
wiii never bo greates than 14% , Which Is called the "Maximum Rate."

(m Eﬂoﬁlu Dats of Changes
' My new interest rate will become effective on each Change Date. [ will pay the amount of my new
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