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QK Lotuder voquires, The msuranee curries providing the issnrance sl v chosen by Borrowor stbject to Landor's apprivnl
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17, Transler of tie IWN@FFI'@I ,Ar yer, mﬁwhu Proparty or uny inleront in it
b ool o truasderreal (o o} NG Srdbrdst DF Borfowet i sold e G Bosthwor, in gt o iptirs) pursony withont
Londur’s prior written comment, Lomder miy, s b aption, requirs-imedinte peyment in full of il sunw soourwd by this
Soqurity Tnstrmment. Howsvor, this aption sl ot e exercisod by Londor il exorcin m prohibited by fodemi [nw ne af, thy duio

('ﬂflll‘-s Security Inaleument, o -

I Laader aXercisen this option, Lemdor shnl) give Borrowsr notice of acooleration, The notice shail provido n peried of ot
‘Towe i 30" duys trom e’ dite the noties i dolivered or maiied within which Borrowar must pay alf sims secured by this
Security Instrument, I Borrower luils (o pay these s prior o't sXptretion of this period, Landor may invoke uny ronwdios
“Pormtittec by thie Secarity Distrmont without furthor notico or denund on Horrawer,

(8, Borenwer's Right o Relnstate, 10 Borrosvor meots corpuin conditions, Horrowor shall v the right to luve
untorcement of this Socurily Instrument dixcontinied al wty tii pfhy}r'”lg‘ the warkior i () S duys {or such other poriod us
applivablo hw nay wpecity for yoinstutoment) botore suly of the f'[nﬁuuly pursat fo uny power of selo contined in Ihin
Security Wnsittiment; or (b entry ol a judgiment enforcing this Scurity lnwtrmopt, Those conditiony ape that Barrovers (1) puyn
Lomdor lb sums which then would bo du stidor this Sceueity Tmatrumunt ind the Note ax il o seeotorution had oeenrred; (b)
cttren ey ol of uny other covenants ar agrooments; (c) pays )l oxpormses incurred in enforeing this Security Instrument,
inchuding, bt not Jimiteal o, rensonable atonayn’ feos; and (d) ks sreh wetion an Tondor may ronsurishly coquire & asti
thist the Diow of Vi Securdty Tistrisent, Londue's clghta i the Property wal Hoprowse's obligutlen to Jiny e sinw mesisd by
thiv Seoushy Instpaint hall continie snchanged, Upen roioratoinent by Bdirower, lfllﬂ Security Tnitroment and Mo
“hligannnh f&du'recl Hoeobveshnld tomuin fully offective u if no aeceloration b desiired, {fawover, this right to relustate sl
et apply i the cise o¥acergerstion wnder paragraph 17,

19, Swle of Nate; Clisigzof Lonn Seevleer, Tho Note or - partind intorest in the Note (together with this Security
[stovisiient) muy bo salid oo or wor times without pror notice o Borrawor, A sale iy result in s clisnge i the ontity tknown
s e “Loun Sorvieer”) that vollees manthly paymonts din under e Note und thin Security Distramont. Thoro alue mmy be opg
or more vhunges of the Lona Servicer @i bzzed tow b of the Note. 11 thero i change of the Lown Serviver, Borrower will b
given written notice of the change in sevorshne=with pargraph (4 nbove snd upplicatts lew. The native will stal the sune Hnil
aclibrons of e sew Lo Servicor and the acdrews to which pnymonts showld bo made, The notice will wlve contuin any other
informahion tequired hy applivable law, ‘ R

20, Huzardous Substunces, Horrower shall Qor cuine or pormit e prosviive, (e, disposal, storage, or roloiss of any
Haduedous Substatices on o 1 the Popeity, Borrowor shiall nob o, nor wiow wnyons elve (0 do, waything aifecting the
Property that 1w violaton of any Envisonmentsl L, Cie proceding two sonteticon shisll not apply o the prosence, sing, or
storugy on the Property af small quantitios of Fluaedous Seiwanzos that ate gonerally seognized to he appropite 0 norwl
posichendinl dxes and to mahiensnee of the Peoperty. ' T ,
o Rorrawer shall promplly give Lender wellten notice of any iieomigation, clsim, demand, lawsiit or other wtion by Hity
“governmentnl or regulwtary wgeney or reivaty party tavolving the Proporsy and uny Hazandos Substones or Environmontnl Law
of which Borvwer Tas actwnd knowledge, 18 Borrowee leans, or I8 notifiad by uny golerimonthl dr rogubitory uuthority, thl
any romuvil or other romedintion of any Haamidous Submtanco nifucting the Prapor.y.is nocossury, Buirrawor shall promply ko
all necensury womedinl actions in aecordunce with Enviremmoenta) L,

Av used in (s puewgraph 20, *Hazardous Substincgs® ure tose substuncos dupiaad ne oxic or huzandous subsiunces by
Eaviconmontat Law and the Tollowing substunces: gusoline, Korowwne, other (Tummscile or toxie potealogm producty, wxie
pesticides and herbicides. volatile salvonts, matoridls containing nnliu'mﬂ}c' or formaldehyds, wh radioietive mterialy, As used in
this paragrph 20, "Envionmental Low” weans fedoind fuws ind fnvs ol tho jurisdiction wheio the Properly B located thal
rolite 1o hienlth, sufety or environmeatal peotaction, . ‘ ' O A

NON-UNIFORM COVENANTS. Borrowar and Lender fusthor covennnt wnd ugiee us fallisee, 9167486

21, Accelerntion; Remedies, Lendee shall ghve notlee to Boreower prior to neveleention folliswing Borrower’s hreweh
of iy covennt or agreanend fn this Security Tastrament (hat ot peior 1o necelerntion’ under pacsgeaph 17 imbos
npphicuiie'law provides itherwise), 'The totlee shull specifyr (n) the defiult; (h) (e netlon reyuived Lo cure the defanlt;
(¢) w dinte, nob less e M days from the date the nolice s glven to Borrawer, by which the defoalt inust be cureds and
(d) that Eadlure o cure the defidt on o before the dite specifed in the notleo may resilt i ucedierntion of the sums
seenred by this Seeurity Tnstrument, Vareclosure by judicint proceeding wnd sulv of the Property, The notice shal! further
inform Boreower of the vight to eeiostite nfter necelerntion nnd the eight to assert i the forechosure proceeding the
pon-existenve of a defundt or wiy ather defense of Borrower to necelerstion and Foreclosure, 3T the defunlt v not cured on
or befure the dute specified in the notiee, Lender, at 3s option, may reguive immedinte payment in foll of ald sums -
secured by this Securlty Instrument withoul Turther demand and muy Tuvoclose thix Seeurity Tnstrument by Judicial -
proceecing, Lender stil) be entitled 1o eolloet nl) expenses incurred n pursulig the remedlos provided in this paragraph
21, including, hut not lwited 1o, rensonnbie sttoreys’ fees ind cosls of' ttle evidency,

22, Relewse. Upon puyment of all suw socused by this Sscurity tnetrimwent, Laidor shall tolouse this Security Instrimont
without churge to Boreawor, Hormwar shal) pay iy recordaton costa,

2), Waiver of Homestend, Borrowver waives all right of hotwstemd oxemplion in the Property,

@»-GRHLI mion Fage 8 o1 0
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UNOFFICIAL CQPY

RIDER - LRGAL DESCRIPTION

UNIT NUMBERS 2-H AND P1 IN SHEFFIELD/SHERIDAN POINT CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 7 AND 8 IN BLOCK 2 IN SUBDIVISION OF THE WEST 1/2 OF BLOCK

2 OF LAFLIM, SMITH AND DYER'S SUBDIVISION OF THE NORTH BAST 1/4

OF SECTICN 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MLRIDIAN (EXCEPT 1.28 ACRES IN THE NORTH EAST CORNER
THEREOF) , IN.COOK COUNTY, ILLINOIS; WHICH SURVEY IS8 ATTACHED AS
EXHIBIT "A" TO.AME DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
90350014; TOGEThEy WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS,

14-20-206-018-1022
14-20-206-018-1024

DPS 049
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(CONDITION W@M@Eﬁ@é{ AN TERMS)
: PRIL.

THIS DALLOON RIDER is mada this ..< 5UH .day o) !l and In incurporated
Into ana shatl ba deamad to amand and supplemant tiw Mortgags, Desd of Trust or Deed to Secure Babt {ihe "Baourlly
instrument®) of the sams date givan by the undersigned {tha “Borrowaer™} 10 ssoure the Borrowaer's Note to
PRISM MORTGAGE COMPANY -
iths "Landar”} of the same date and covering the proparty describad in the Sacurity instrumant and located at: .
3909 _N.. SHERIDAN RQAD-UNIT. . ZH. .
CHICAGO, .ILLINCIS  _60613.

{Property Acedrswy)

The intarost raie statod an the Note is vallad the “Note Fate,” The dato of tha Note la called tha "Nole Date” |
undarstand the Lendsr may tronsfar the Note, Beourity instrumant and this Ridoar. Tho Londer or snyons wha takss the
Nots, the 8sourity Instrumant and this Rider by transter and who is entitied to racsive payntents undar the Note Is called
the "Note Holdar.”

ADDITIONAL COVENANTS. in addition to the covenants and agreamiants tn the Sasourity Instrument, Barrower end
Landar furthar gavenan! and syran as follows (daspitn anything te the sontrary vontainad in the Seourity instrumaent or the

Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At tha maturly datan ol tha Note and Securlty instrumant [the *“Note Maturity Date*), | will be abla 1o extand the
Note Maturity Qmin to MAY.. L. . . .,2024. _, (the “Bxtanded Maturity Date*i and muodify the
Naote Ratn to the “"Acdilled Noh Aate” dntnrmlnad In unurdanu with S8eoction 3 balow it all the vonditlons providad In
Saotions 2 and £ bricw ara mat (the “Conditional Modification snd ¥xtension Option®). i thosa conditions sre not mat,
! undarstand that \"» FMate Holder is undar no obligation to ralinansa the Nete, or to madity tha Nots, rasat the Note
Rate ar axtend tha Pote Maturity Data, and that | will have ta ropay the Noto from my own rescutraes or find & landsr
willing 1o land ma tha monyy 1o rapay the Nots,
CONDITIONS TO OPTION

M ) want o exnarcise tha Cordittonsl Madi!loatlon snd Extansion Opilion , gartatn conditions must ba met as of the
Note Maturity Data. Thase cooditions are: (1} { must stiil be the owner and cceupamt of tha praparty subjeet to tha
Seourlty Instrumant (tha “Property™; lv] ) must be ocurrant in my monthly paymants end cannot hsve bean mora than 3¢
days tata an any of ths 12 schadulou r.onthly paymants immediately praanding the Nots Maturity Date; {3} there a7e no
lians, dalacts, or snsumbrancas agatnet e Droperty, or other advorss mattars atfacting titla to tha Property (encept
for taxas and apecial sssasamants not yet dua snd payshla) arising aftor the Seuurity instrumaent was racordad; (4} the
Moditiad Note Rate cannot ba more than 5 pwoantags hoints atiove tha Note Rato; and i8) | must make & written
raquasl to tho Noin Holdar as provided in Segtior. 5 balow.

CALCULATING THE MODIFIED NOTE RATZ
The Moditind Note Rate will ba a fixad rate of Intarast sgual to the Fadoral Home Loan Mortgage Corporation's

reguired nat yiald tor 30-vear flxnd rate morigage:r syl jeot to a BD-day mandatory delivery commitmant, plus
ane-hall o! onn parcent (0.8%], rounded ta the nearest L~w-clghth of ono peroant (0. 128%) {the "Modilind Note Rata®),
Tho requirad net yvisld shall ba tha applicable nat yisid In e?/rat an tho date and time of day that | nutity the Note
Holdar st my sinstion to exarcise tha Conditionsl Moditiasticn 7ad Bxteansion Option. I this required nat ylold Is not
availabia, tha Note Holder will detarmine the Modifisd Note Rats Ly 1.3ing comparabia information.
CALCULATING THE NEW PAYMENT AMOUNT

Prévided the Modlfled Nota Rate as caiculated in Saction 3 above 's.050t graatar than 8 percentago polnts abovae the
Note Rats and all other enditions raquired in Saction 2 abova are satisfia”, e Nate Holder will datarmina the amount
af tha manthly paymant that will ba sufficient to repay In full ia) the npair principai, plus (bl scoried but unpald
intarest, plus (¢} all other sums | will owa under the Note and Socurity Instruriesd on the Note Maturity Date (assuming
my manthly paymonts thon are cuirant, as raquired undar Sootlon 2 above), oval *ha_ramalning extendad tarm at the
Madifled Note Rate in aquat monthly paymants. The result af this calgulation wid Fa the new amount of my prinaipai
and interast paymant avary month untif the Nota is fuliy paid. « ’1@'1 ’y 4}_-]6
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION 3 S LAT

The Note Holder will notify mae at inast 80 catandar days in advanca al tha Nole Maturity wala and advise ma af the
principal, sccruad but unpaid intsrast, and all athar sums { am expegled to owe on the Nola M turity Tata. The Note
Halder also will advise moe that | may sxerclea the Conditional Modifinatlion and Extonsian Cpton it ths vonditions in
Saction Z above ara mel. Tha Noto Holdor will provide my paymant resord information, togothze *ith the name, tile
and addrass of the person rapraesenting tha Nots Holder that | must notity it ordar to sxerclss the Conditionsl
Moditication and Extension Option. (f | maat tho conditions ol Soctlon 2 «bove, | may woxeroisn/\% Conditional
Moditigation and Extonsion Gption by notitying the Nule Holdar no sariier than 80 calendar days and o iater than 46
calendar days prior to tha Nota Maturity Cate. The Nate Holdar will oaloulata the tixed Modifind Note Rate based upon
the Fadaral Home Loun Mortgage Corparation's appileable published requirad net vield in sffost on the date and time of
day notitication is regelved by the Note Holder and as oslculatad In Baotion 3 above. | wiil then hava 30 calendar days
to provida tha Nate Hotder with aocaptabis proot of my raquired ownership, acoupancy and property Hon status. Before
the Note Maturity Date tha Nota Holdar will advise ino of ths now Interaat rate (the Modifisd Nate Ratal, new monthly
payment amount and & data, tims and place a1 which | must appsar to algn any dosumants requirsd o complu
requirad Note Rate moditioution and Note Maturity Date extansion. | undarstand the Note Holder will charge mo s 8280
procassing fen and the costs asscolatad with the oxsroise of the Conditionst Modification and Brtension Optian,
tnetuding but not Iimtad to the cost of updating the titla Insuranoe potioy.

SIAONING BELOW, fmyn accepts and agress to the terms n{{d ovnnants conmmtln is Balloon Rider,

AN & e (Beall WwirZA ALY < Bean
NSER poowsr  KATHLEEN M. RUNBER Sorrawer

..|Seal} —.{Beal)
Bomrower Berre wee
{8ian Origlnni Only}
MULTIBTATE BALLOON RIDER-{MODIFICATION ANC SXTENAION)=-Bingle Family~Praddis Maa UN!FORM INSTRUMENT
Porm 1100 {13/940) orPB8 878
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[coONDOMINIUM_RIDER

THIS CONDOMINIUM RIDER is macde this 25TH  day of APRIL
1994 ., ancd s incorporated into and shall be deamad to amand and supplement the Mortgege, Dud
of Trust or Ssourity Desd {the "Sevcurity Instrument®} of the samae date givan hy the undersigned (the
*Borrower"} 1o secure Borrawer's Nots to
PRISM MORTGAGE COMPANY
{the “Londer®) ot the same date and covering the Proparty described (n the Seaurity Instrument and
ioooted at:

3909 N, SHERIDAN RCAD-UNIT 2H, CHICAGO, ILLINOIS 606123
1roperty Addrets )

The Proparty includes a unit in, together with an undivided intersst In the common elamanis of. a
aondeminium projact known ns:
SUEPPIELD/SHERIDAN POINT CONDOMINIUM

[hhmw GF Cotubmuiniiom Projodt f
{the *Condominium Projeot”). If lhe owners assoalation or other sntity which natw for the Condominium
Project {the “Owners Asaadlation”) holds litle to property for the banett or use of its members or
shareholde s, thas Properly niso includes Borrower's Intorest In the Ownars Assodatation and the uses,
proceesdrs unv] haneflts of Borrowsr's Interest,

CONDONM.NIUM COVENANTS. In addition to the covanania and agresments mada In the Sacurity
instrument, Borrower snd Lender furthar covenant and ngree ns follows:

A. CONDOwI/41JM OBLIGATIONS. Borrowar shall parform all of Barrowsr's philgations under tho
Condominlum Frojrct's Constituént Dacuments. The “Constituent Documents” are the: (i} Dacloration
or any other docuinan>.which cramstes the Condaominium Project; (Il hy-laws; (lil} aoda of raguiations;
and liv) other aquivaiert documcnge Borrower shall promptly pay. when due, all duea nnd nsassssmenta
imposad pursuant to the Constltuant Documents.

B. HAZARD INSURANCE, So 100y ns the Ownera Assoointion maintains, with n genarnlly ncaepted
insurance carrler, b "maste’” o “hianket" pollay on the Condominium Project which is satlafactory 1o
Lender and which provides <nsurance covernge in the asmounts, for tha periods, and againet the
hazards Lander requires, Inciuding tira and hazards Inciuded within the term “sxtended coverage,”
then: (i} Lender walves the provis'sna in Uniform Covenant 2 for the monthly payment to Landar
of the yearly premium instaliments for nzard insurance on tha Property; and

{i) Borrowsr's obligation under. UlZorm Covenant B8 1o maintaln hazard inaurance covarage on
tha Property is cdeemacd sntisfied to the sxiant that the raquirad coverags Is provided by the Owners
Asgsociation polloy.

Borrower shall glve Lendar prompt notics of any lapee In requirsd hazard insurance covaraga,

In tha evant of a distributlion of hazarg Jnvurance progeads in tew of rastoration or repair
following a loss to the Property, whather tc the-uprit or to common salements, any proceads payable to
Borrower are herehy asslgned and shall be pald to Leader for application to the sums secured by the
Sacurlly Instrument, with any axcess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall te’ce such actions ns may be renscnable to theure
that the Ownare Associntion malntalns a public linbllity [nsurance polioy accepiable In form, nmount,
nnd extent of covarnge to Lander.

D. CONDEMNATION. The proceeds of any awnrd or clhlm for damages, direct or aonsequential,
payabla 1o Borrower In connsction with any condemnatlon or' cithoar taking of al or any part of the
Property, whather of the unlt or of the common «lements, -or fOor any conveyanca in f{lau of
condemnation, are hereby assigned and shall be pald to Lender. Soch procesds shall be vpplied by
Londer to the sums ascured by the Security instrumant as provided In Jnlform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowsr shall not, except nftar notics to Lender and with Lender’s
prior written consant, elther partition or subdivide the Property or consent to:

i) the abundonment or termination of the Condominium Projeci, sacernt for nbandonment or
termination raquirad by iaw In the case of subsiantial deatruction by fire or trar casuahly or In the
case of n tuking by condemnation or eminant domalm;

fliy  any amancdment to any provislon of the Constituent Documente |f the yprovizion ls for the
exprass baneth of Lender;

{il rarmination of professionnl managemeant and nssumption of self-management of tha Ownars
Association; or

livi any action which would hnve tho affect of rendaring the public liabliity insurance covarage
maintained by the Owners Association unnocaptahle to Lender.

F. REMEDIES. 1f Borrowar tdoas not pay aondominium dues and nsnessmants whan dus, then
Lender may pay tham. Any amounis disbursed by Lander under this paragroph F shati bscome
additiona) debt of Borrower saecurad by the Securlty Instrument. Uniess Borrower and Lander agree to
othar torms of payment, these amounts shail benar Inturast from the date of disbursament at the Nots
rate and shall be payabfe, with intarest upon notice from Lender tc Borrower requesting payment,

BY SIGNING BELOW, Borrower nccapls and agr to the terms fans contained In thls
Condominium Rider. t "

Borrower

O {7 1]
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