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~9 THIS MORTOAGE ("Sccurlty Instrunien!”) s glven on JUNE 23 , 1994 ,
".T The Mortgagor is ROLANDO MONRQOY; SARA MONROY, HUSBAND AND WIPE
E whoso address is KING ARTHUR CT, BLDQ 33 . DEPT-D1 KRECORDING $31.5%0
LY MFAGROSE PARK, IL €60164 . Tig(ﬁg TRAN 8415 Q7/14/94 11126300
N I TS i M R
<O ("Barroworia)*}. This Secudity Instrument i givon to *
v PLATINUM HOME MCNPIAGE CORPORATION

AN YLLINOCIS CORPLI2.TION \

which is organized and existing underthe laws of TLLINOIS . and whose nddress Is

2200 HICKS ROAD, SBUITAE A0} \

> ROLLING MEADOWS, IL £0Jr@

~\C ch‘.‘::c{) Borrower owes Lender the princinal sum of ONB HUNDRED SHEVEN THOUSAND ONE HUNDRED
Dollars (U.8. $107,106.00 ). 'This d-ot is ovidenced by Borrower's note dated the smne date as this Securlty Instrument
("Note"), which provides for monthly paymemts, withithe full debi, if not paid carlier, duc and payabie on JULY 1
2024 This Security Inatrument secures to Leader:. (#) the repayment of the delit evidenced by the Note, with interesi, and nll
renownls, cxlcnsl(ms and modifications of the Note; (b the osyment of all other sums, with intorest, advanced under Paragraph 6 (o
protect the security of this Security Instrument; and (¢) tho performance of Borrower's covenants and agrecoments under this Securlty
Instrument and the Note. For this purpose, Borrower does lziaby morigago, grant and convey to Lender the following «dcscribed
property locnted in COOK County, Iltinois:

LOT 1 IN BLOCK 7 IN MIDLAND DEVELOPMENT'S NORTHLAKE VILLAGE UNIT
NUMBER 6, BEING A SUBDIVISION IN THE SOULIEAST 1/4 OF SECTION 31,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE T.”RD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIE.

P-I-N# 12-31-408-001, VOLUME 070,

»
(&
a
9% ]
which has tho uddress of 79 WEST DRIVE NORTHLAKE,
|Brnat) IChyt
IL 60164 {"Property Addreas™);
iState) 18p Cotel

TOGETHER WITH all the improvements now or hereafter erected on the property, and nlf cnssments, rights, appurichances, rents,
royalties, minoral, oll and gas rights and profits, water rights and stock and nlt flxtures now or hereaftor a part of the properiy. All
replacements and additions shall also be covered by this Security Instrument.  All of the foregolng is referred to in this Sceurlly
Insirument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of tho estate horeby conveyed nit has the right te mortgage, grum
and convey the Property and that the Propuorty Is unencumbered, excepl for encumbrances of record. Borrowor warranis and will
defend generally the title to the Property against all claims and domands, subject to any oncumbrances of record.
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2. Monthly Payments of Taxes, Insurnnce sud Other Charges, Borrower shall Include In ench monthly payment, together
with the priniclpal and Intercat as a2t fonh in the Note and any late clinrges, an insinliment of nny (a) taxes and speoinl nssessmonts
levied o to be lovied agalns the Property, (b) learchold paymonis or geound ronts on the Property, and (c) promluma for lnsurnnce
required by Parngraph 4.

Bach monthly instaliment for itets (8}, (b) and t¢) shiall equal one-twollth of tho annual nnounts, sa reasonably vslimaled b
Lender, plus an nmount sufficient 1o maintain an additional bulanco of ntot more than ono-sixth of tho eathinnied amounts, The full
annual nmount for cach ltom shail be accumulnted by Lender whthin o perlod ending one month bofore an item would becomo
delinquent, Lender shall hold the amounts collected in trusi to pay lioms (p), (b) and (c) boforo 1hoy become delinguen.

(f s any tmie the total of the paymients held by Lendor for items (a), (b) and (c) together with the future monthiy payments for
such lems payable to Lender prior o the due dates of such llwma, excoeda by moro than one-sixth the eatimated nmount of paymenis
requlred 10 pay such lloms when due, ad il payments on the Note aro curront, then Londor shall oltlier refund the oxcasa over
pno-sixth of the emtimated payments or credit tho oxcess over onc-sixth of the osilinated payinonts (o subsoquent Hnrmcmn by
Borrower, at the option of Borrower. If the total of the paymionts made by Borrower for ltem (a), (b) or (¢) Is Insufficlont 1w pay
the ltom when o, then Borrower shall pay (o Lendor any amauirt necessary 1o make up tho deficlency on or before the dato the
ltom beconica due.

As used in tids Security Tnstrienent, "Secrotry ™ means the Secretary of Housing nnd Urban Doevelopment or his or her dosignee,
in any year in which the Lendor must pay n moengage insuranco premium to thu Socrotnry, {or any your in which such promium
would have been required i the Leader stlbl hield the Securlty Tnstrument), cach monihiy payment shadl also tnclude elther: (1) An
Instoliment of the anpual mortgage Insurance premiut to bo pald by Londer (o the Secretiry, of (i) n monthly chargo Instead of
morngage insurnnce premiuem 1T this Securily Instrament is heid by tho Sceretary. Hach monthly Instnliment of the mongage Insutunce
premium shall be in o2 amount sufficient to accamulate the full annual mortgage insurnnce premium with Lender one month prior
to the date the full anau! mortgage insurance premium s duo 1o the Sceretary, or if this Sceurlty Instrument Is hold by the Secretary,
cach monthly chargo shs'i ve in an amoun equal Lo one-twellth of onc-hall percont of the outstanding principal balunce dus on the
Noto.
If Borrower tendors 10 twraive the full payment of wll sums secured by this Security instrument, Barrowor's account shul) bo
credited with the badance redadzsg for all Installments for fiems (u), (b) and (¢} nnd any mortgage Insurance promivm instnilment
that Lender has not become obligw.esd 10 pny 1o the Sceretary, and Lender shall prompily refund any excess fumds to Borrower.
Immediataly prior 1o n foreciosure zalo of the Property or ls acquisition by Londor, Borrower's account alinll bo credited with any
balance remaining for all fnstalhmentd fr ltoms (), (b) mnd (c).

3. Appllcation of Payments, AV aymems under Paragraphs | und 2 shall be applied by Lender as follows:

Eleag, to the mongago Insurance premburi (o be paid by Lender 10 the Sccrotary or (o the menthiy charge by the Secrelary instead
of the monlhly morigage insurance promith;

Sccond, 1o any taxes, special nssesaments, lepzchiold paynienis or ground ronts, and Nre, Nood andd othor hazord Insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of tho principal of the Nic:

Eifth, to late charges due under the Note.

4. Fire, Flood snd Other Huzard Insurance. Boirmwnr shall insure all bmprovemenis an the Propenty, whather now in
existenee or subsequently erected, ngninst nny hazards, cnaanlties. and contingeiiclon, inchuding fire, for which Lender roguires
insurance. This insurance shall be malntained in tho amounta arid for the periods thal Lender requlres, Borrower shinlt alse Insure
2ll improvements on the Property, whethor aow [n oxistence or subsequently erecied, against loss by floods 1o the extent required
by the Sccretary. All {nsurance shall be carrled with companles applovad by Lender, ‘The Insurance policies and any renewnis shali
be ficld by Lender and shall include toss payable clauses in favor o, 2addin o form accepable to, Lender.

1 the ovent of loss, Borrower shall glve Lender immwedinte natlce by-arit. Lomder mny make proof of loss If no! made prompily
by Borrower,  Hach Insuranco company concerned in hereby authorized ard direcied o make payment for auch loss directly 1o
Lender, instead of to Borrower and 1o Lender jointly,  Alf or any part of the insurance procecds may be npplied by Lender, nt its
option, either () to the reduction of the indebiedness under the Noto and this Zéeurily Instrument, first to any dellnguent nmoutts
applled in the order In Parngraph 3, and thien to prepayment of principal, or (I 10 tha restoration or repair of tho damuged Propurty,
Any application of the procceds to the principal shall not exiend or postpone the due date o7 the monthly payments which are referred
to in Paragraph 2, or change the nmount of such payments. Any oxceas Insurance piozseds over an amount required ¢ pay all
outslanding indebledness under the Note and this Securkty Instrument sbinli be paid to tie2etity legally entltled thereto.

In the event of foreclosure of thls Security Instrument or other tranafer of tite to the Projery that oxtingulshes the indebiedness,
al) right, vtle and interest of Borrower in nid to insurance policies in forco ahall pass 10 the urchascr,

5. Ocvupaney, Preservation, Mulntennntce und Proiection of the Property; Borrower's.oan Application; Lesacholds,
Borrower shall occupy, estalilish, and use the Property as Borrower's principal resldence within sixly davs afier iho exceution of this
Security Instrument and shall continue 10 oceupy the Property as Borrower's principal resldonce for ric levst one year nfier the date
of occupancy, unless the Secretary determines this requirement will cause undue hardahip for Boirrowiror uniess oxienuating
clremnstances exlst which are beyond Borrower's control, Borrower shall notify Lendors of any extenuating v iumatances, Borrower
shatl not comimit waste or destroy, damage or substantinlly change the Property or allow the Property 1o delzrlrate, rensonable wenr
and tear excepled. Lender may inspect the Property if the Property s vacan! or abandoned or the loan Is in/delault. Lender may
lnke reasonable action to protect and preserve such vacant or nbandoned Property. Borrower shall nlso be In-doandt If Borrower,
during the foan application process, gave materlnlly false or Juaccurale information or sinlements to Londor (oc-taifed o provide
Londer with any material informptlon) in connection wilh the loan evidoneed by the Note, including, tut not Hmited to,
represcntations concerning Borrower's occupancy of the Proporty as a principal residenco. If tiis Security Mstrument ls on n
leaschold, Borrower shall comply with the provisions of the lease, {f Borrower aequires feo title to the Property, the leasehold and
fec title shall not be merged unless Lender agrees to the merger in writlng.

6. Charges to Borrower nnd Protection of Lender's Rights in tho Property. Borrower shill pay all governmental or
municipal charges, {incs and impositions that are not included in Parngraph 2, Borrower shall pay these obilgations on time directly
to the entity which is owed the payment. If fallure 1o pay woulkid adversely affect Lender's interest in the Propenty, upon Lender’s
request Borrower shall prompuy furnish to Lender receipts evidoncing these payments.

If Borrower falls to make these payments or the paymetils roquired by Parageaph 2, or falls to perform any other covenants and
agreements contained in this Security Insirumont, or there is # {egal procecding that may significantly affect Lender's rights in the
Property (such as n procecding in bankruptey, for condomnation or to enforce Iaws or rogulnlions), then Londer may do ad pay
whatever Is necessary to protect thie value of the Property and lLender's righis in tho Property, Including payment of taxes, haznrd
fnsurance and othor items mentloned in Parngraph 2.

Any amounts disbursed by Lender undor this Paragraph shall becomo an additiona! debt of Borrowor and be eecurcd by this
Securhty Instrumeni. Theso amounts ahall bear interest from the dato of disbursement, at thie Noto rate, and at the option of Lender,
shall be Immediately due aml payabie.

7. Condemnation. The proceeds of any award or clatin for damages, direet or consequentinl, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in placo of condemnation, are hereby assigued and shail
bo pald to Lender to the extent of the full amount of the indebtedness that remains unpald under the Noto and this Securlty
Instrumiont.  Lender shall apply such proceeds to tho reductlon of tho indebledness under the Nate and this Sccurity Instrument, first
to any dollnquen! amounts applied in tho order provided in Paragraph 3, and then to propayment of principal, Any applicsion of
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2, or change the amount of such paymants. Any excoan procetds over an amount required 1o pay A outsimnding indetuedness under
the Notc and this Security Instrument shall be paid to the entlty legnlly ontltlod theroto,
B, Feea, Lendor may collect feea and charges nuthorized by tho Socrotary,
9, Qrounds for Accelerntion of Debt,
(w) Defuuft, Lender may, vxcept ns Jmited by roguintions issucd by the Secretnry In the case of puymont dofaults, roquire
Immedlate payment In full of ail sums securcd by thia Security Instrument (f:
() Borrower defaults by falling to pay In full any monthly payment required by this Security Insnimeont prior lo or

on tho due dale of the next monthly payment, or
(il) Borrower defauliz by falling, for a perlod of thirty days, to perform any other obligations contained in this Security

Instrument.
{b} Sale Witheut Credit Approval,  Lendor shull, if puemiited by applleable Iaw nnd with tho prior approval of the
Socrotury, requiro immedinte paymant In full of Wl the swn secured by this Securlly lasirument I

()  All or part of the Property, or a benoficial intereat In a trust owning sl or part of the Proporty, is sold or otherwlse

transferred (othor \han by doviae or descent) by the Dorrowor, and
(it} Tho Praperty s not ocenpled by the purchaser of granico as Bly or hor principnl rosidence, or the purchaser or
granteu does 1o oceupy tho Property, but his or hor credit han not beon npproved i accordance with the regulremonts of

the Secretary.

(v} No Walver. [T circumstancon occur that would permbl Lendor o require immediate payment In fll, but Londer doos not
require such pormenia, Lendor does not walvo s rights whh reapect o subsoguent ovenis,
() Regulnt!inas of HUD Scerctuary. In many clreumstnnees roguintions {ssued by the Seerctary will 1imit Londer's rights,
in the case of pavinent defaults, 1o require lnmmedinte payment In full and foreclose if not pald. This Securlty Instrument
doecs not wuthorize aceteration or foreclosure if not permined by roguiations of the Secretary,
(o) Mortguge Notiroured, Boerrowor agrees that should this Sceurlly Instrument and the Noto secured thereby not be
oligible for {nsurnncy widae the Natlonal Housing Act within 60 DAYS from 1he date hereof, Lendor miay,
at lts option and notwltlsicavling anything in Parageaph 9, requlre Immediate paymont in full of all sums sccured hy this
Sccurity [nstrumient. A writte's statement of any nuthorized agont of the Sceretary dated subsequont to

60 DAYS from tho date hercof, declining to insure this Security Insirument and the Note
secured thoreby, shall be deetiied conclusive proof of such incligibillty. Notwithsinnding the foregoing, this optlion muy not
bu cxorcised by Lendor when the winvallziliity of tnsuranco Is xololy due to Lender's failure ta romit & morignge Insurnnce
premium o the Secrotary,

10, Relnstutement, Borrower hns « right (o brconminted i Londor has roguired limmediate paymet i full because of Borrower's
fdfuro (o pay an amowst due under the Note or (hls Securbty fnstrumoent, ‘This right applics even alter loreclosure proceedings aro
instiwted.  To reinsiote the Securly Instrument, seerower shall tonder tn o Jump sum ol amounts required to brlng Dorrowor's
account current including, (o the extent they aro ovligaiions of Borrower under this Sccurlty Instrument, foreciosure costs and
reasonable and customary altoricys’ fees and cxpoitses proserly associnted with the foreclosure procecding, Upon reinstiement
by Borrower, this Securlly Instrument und the obligntions wnint t sccures shnll  romain in effect as if Lender had not requircd
immedinte payment in full, Howover, Lender I8 ot reguired to5uomii reinatatement 1 (1) Londer has uccopted reinstatement after
the comimnencement of forcclosure proceedings withiin two yoar fmmcdlnlcly preceding the commaoncement of # curram fareclosure
proceeding, (ii) relnstrtement whll prechinde foreclosuro on differcit giounda In tho fulure, or ((it) reinstatement will advarscly affeci
the priority of the {len created by this Security Instrumont.

11. Borrower Not Relensed; Forbeurunco By Lender Not & Walver, Extenalon of the time of payment or modification of
amortization of the swng secured by this Securlty [nstrunont granted by .eader 10 any successor in intereat of Borrower shall not
operale 1o releass tho Hability of the original Borrower or Borrower’s succezsod in {nlorest, Lendor shall not be required (o commesice
proceedings against any auccessor i intcrest or refise 1o extond Hmo for v ment or otherwise modily amertization of the sums
sccurcd by this Sccurity Inmrument by renson of any demand mnde by the vnginal-Zorrower or Borrower's successors in interes!,
Any forbearance by Lomder tn exercising any right or remedy shall not be a wilver of or precludo the oxercine of any right or
roemedy.

12, Successors and Assigns Bomud; Joint wnd Soveral Linbility; Co-Signers. “iFe covenmie and ngreements of thls Securlty
Instrument shall bind and bencelit the suecossors und ussigns of Lender and Borrower, subjec to 1he provisions of Pnragraph 4.b.
Borrower's covenants nnd agreements shnlt be jolm and severnl.  Any BDorrower who co-sigr«2his Security fnstrument but does not
execute tho Noie: (3) is co-signing this Sccurity [nstrument only to morigage, grant and convav thit Borrower's intsrest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay U sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower mny ngree 1o exiond, medify, forvear<omake nay accommodntions
with regard to the terms of ithis Security Instrument or the Note whthow that Borrower's conacit.

13, Notlees.  Any notice to Borrower provided for in this Sccurity Instruriem shall be glven by <atbiering Lt or by mailing it
by flest clnss madl uniess applicable taw requires use of another method. The notice shall be directed w s Property Address or
nny other address Borrower designates by notice (o Lender. Any notlce 1o Londor ahnlf bo given by firzd ziues mail 10 Londer's
address sinted herein or any address Lender desighates by notice (o Borrower., Any notice provided for in tiis Sscurity Instrument
shall be deemed to have been given o Borrower or Lender when glven as provided in this paragraph,

i4. Governing Law; Severnbllity, This Sceuelty dinstrinnent shall bo govorned by Federnl law and tha law af the jurisdiciion
in which the Property Is located. 10 the pvent that any provision or clause of this Securhy Instrument or the Node conllcts with
applicable law, such conflict shalt not affect other provisions of this Sccurlly Instrument or the Naie which can be given effect
without the conflicting provision. To this end tho pravistons of this Sccurlly Instrument and the Note nre declared to be severable.

I8, Borrower’s Capy. Borrewoer shall be glven one canformed copy of this Scourity Instrument,

16, Asslgnment of Rents.  Borrower unconditionnlly nssigns and transfors (o Lender all the rents and revenucs of the Property,
Borrawer authorizes Londer or Lender's agents to callect the ronis and rovenues and hereby directs each tonam of the Propeny 1o
pay ihe rents to Lender or Lender’s agenis. However, prior to Londer's notico to Borrower of Borrower’s breach of any covenant
or agreement In the Security lastrument, Dorrower shall collect and recolvo all ronts and revenues of the Property as trustee for the
bcncl;h of licndcr and Borrower. This assignment of rents constitnies an absolwe assiginment and not an assignmont for additlonal
security oniy.

)f Lender gives notice of breach to Borrowor: (8) nll rents recolved by Borrower shall bo held by Borrower as trusico for beneli
of Lender only, to be upplied Lo the sums secured by the Sccurlty Instrument; (b) Lender shatl be entitled to collect and recoive all
of the rents of the Property; and {¢) ench tennnt of the Property shall pay all rents dus and unpaid to Lender or Lender's agent on
Lender's written demand (o the tenant,

Baorrower has nol oxecuted any prior assigiinent of the rents and has not and wiit not perform any ret thal would prevent Lender
from excrcising its rights under this Paragroph 16,

Lender shall not be required to enter upon, 1nke control of or malntisin the Property bofore or after giving notice of breach to
Borrower. However, Lender or & judicistly appolited receiver may do so af any time there s 2 breach,  Any npplication of renis
shall not cure or walve any default or invalidate any other right or romedy of Lendor, This assignment of renta of the Propeny shall
terminato when the debt secured by the Security Instrumept is paid in full,
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17, Foreclosure Procedure ond ({sires fm yi 0 fulTun ro h 9, I,emlcr muy forecloa thin

Security Inmstrument by judicial proceeding. Londer sholl be ontitied to callect all expenaes Incurred In pursuing the ronsedics
provided in thls Puragraph 17, Including, but not limited to, rensonable attoraoys’ feow and costs of sltle evidence.
18. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall rolease this Securily Instrument

without charge to Borrower. Borrower shall pay any recordation costa.
19. Walver of Homestead. Borrowor walves all right of homesiead exemption in the Propurty,

Riders 10 this Security Instrumuit. [f.one or moro ridors Gro executod by Borrowor nnd recorded logethor with this Socurity
Instrument, the covenants and agreomonta ¢f ezch-such rider shull be tncorporated Into ndl ahall amend and supploinonl the covopania
and agreements of this Securlty Instrumient as/if tho rider(s) were n part of this Security Instrument, JCheck applicable box(es)|

D Condominium Rider | ; Grawling Tty Ridor D Plunned Unit Dovelopment Rider
D Graduated Payment Rider E] Othir I8necity] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower nccepls and agrees (o th2-torma and covennnts contained in this Securlty Instrument and In
any tider(s) oxecuted by Borrower and recorded with 11

/) } Wi g vl £ '7—-:’

Y g T
LA‘ND o HON'ROY

/) /‘L’ﬂ%j{m& _% )

Y"f

Witncsscs:

[Bpace Balow This Line Vot Acknowiedd 1)

STATE OF ILLINOIS, CQOOK County st

L /f]/p(l U,;Cfﬁ/gf(ﬁe/( + 0 Notary Public in and for si(d Zounty and state,
do hereby centify that ROLANDO MONROY; SARA MONROY, HUSBAND AND WIPE

personally known (o me (¢ bo tho snme porsen(s) whose nama(a) ARE subscribed to tho foregoing instrument, nppenrui

before me this day in person, and acknowledged thn THREY signed and delivered the sald instrument as THREY
frec and voluntary acl, for the uses and purposes theroln set forth,

Glven under my hand and officlal senl, this A ')fd day of \7 744 . /7 9)/ .

My Commission explres: /:/ 6/ 4’ 6 /)/ 752/2}1( ) (/{}ZZ\

[
" OF‘FIC!AL 9EAL " ﬂomry e
v A LYNCH
KGTARY PUB! ic 8TATE OF (LLINGIG
MY COMMIS-’HON EXPIRES 3/6/93}
A g,

W
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ADJUSTABLE RATE RIDER

Loan No. 12-1140

THIS ADJUSTABLE RATE RIDUR (s mmdo this 43RD day of JUNR 19 94 andie
incorporated Inte and shall bo deoined to nntend and supploment the Morigage, Dood of Trust or Seeurlty Deed ("Secutily Instrumont”)
of the sanw date given by tho undersigned (*Borrowor®) to aecure Horrowoer's Note (*Nofe”) (o
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
{the "Lender*) of the semo dsto and covering the proporty doscribed In the Securlty Instrumont and locatd at:

79 WRBT DRIVE
NORTHLAKE, IL 60164

Wroparty Adiesss]

THE NOTE CONTA:N3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY’aENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREBT
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In mldition o tho covonants and agreomonis mado in the Security Instrument, Borrower and
Londer further covonant and ngreo as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CrlaMGKS

(A) Chungo Dute

‘The ntorest rute may change on tho frat day of OCTOBEK 1 , 1998 » Al on that day of each
succeeding yoar, "Change Date” monns cuch date on which the fntweezt onte could change. ,

(D) The Index

Boginning with the first Change Date, the interost rate will bo based on an'injox. “Index™ meana the weokly averago yleld on
United Statos Tremsury Securitica adjusted to n constant maturlty of one yoar, ns«nads avallable by the Pederal Rescrve Board,
"Current Index" means the most recont Index Migure avnilublo 30 daya boforo the Chiunge Dats, If the Index (a2 defined ubove) s no
longer avallabie, Londer will use as a now Incex any Index proscribed by tho Secretary (as dofined {n paragraph 7(B)). Lendor will
glve Borrower nolice of the new Index,

{C) Calculation of Interest Ruto Chunges
Befor ench Change Dato, Lendor will calculnle a riew interest rate by adding a margin of THC
percentage polnt(s) 2,000 %)totho Current Indox and ~sunding the suni to the
nearest one-¢lghth of one percentago point (0,125%). Subjeet 1o the Himiis atnted in paragraph S(D) of this Noto-this rounded amount
will bo the new Interest rato unti! tho next Change Date.

{D) Limits on Interest Rate Changes

The lmerost rate wili nover Incronse or decroase by more than ony percontago polnt {1.0%) on any single Chango Dao. The
interesi rato will nover be more than five percentage poitits (5.0%) higher or tower than tho initial interest rate stated in paragraph
2 of this Note.

9~

(E} Calculution of Puyment Chango A»

If the interest raie changes on a Chinngo Duto, Lendor will calculnte the amount of monthly payment of principal and interest ?2
which would be necessary (o repay the unpaist principal balance in full at dio maturdly dato at the new Intorest rate through L)
substantinlly equal payments. [n mnking such catoulniion, Lender will use thy unpald principal balance which wouid be owed on the ¢
Change Date if thero had been no defuult in payment on the Note, reduced by the amount of any propaymients (o principud, The result 3
of this calculation will be the amount of tho new monthly payment of principal and Interest,
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Lender will glve notice o Dorrower of any chango In the Intorest n‘lu ik mb'hlhl} pnijnl nmm{m. “Pho notice must be glven

at foast 23 days before the now monthly payment smount i duo, and must aet forth (1} tho date of the notice, (1) the Chango Dats,
(114) the old Interest rate, (iv) the now Intoreat rate, (v) the now monltily paymeont mmount, (vi) the Current Indox and tho daio it was
published, (vil) the method of calculating the chango in monthly payment amotnt, and (vii) wny vthor Information which may be
required by law from lime to tlime,

{Gz) Eftective Date of Cheuyes

A new Interest rate caleulated in nceordancy with paragraphs 3(C) and 5(13) of this Note will become vffoctive on the Change
Date, Borrawer shall make a payment {n the new monthly amount hoginning o the Nlrat payment date which occurs ut least 23 days
after Lender hns glven Borrower the notice of changes required by pacageaph $(F) of this Note. Borrowor shall have no obligailon
10 pay any incroasy in the monthly payment smount calculuted In sccordance with parngraph S(f) of thia Noto for any paymient duie
occurring less than 25 duys after Londor has glven tho required notlee, 1f tho monthly payment amount caleulnted in accordanco with
paragraph 3(8) of this Note decrensed, bul Lender falled to give timely notice of the decrease and Borrowor mmde any monthly
paymient amounts exceeding tho payment amount which should hiave been stated in a timely notlce, then Borrower hins the option to
olther (1) demand the retani Lo Borrower of nny oxcess paymant, wilh Interest thereon at the Noto rnto (a rato equal 1o the Inturest rate
which should have beon statod in o timely notlco), of (1) requost that any oxcoss payment, with interest thercoi i the Nolo rate, be
applied as payment of principai Londor's pbligation lo rolurn any oxcesa paymont with Interest on domiand Is not masignable ovon
if this Note Is otherwise nssignud before the demand for return s made.

BY SIONING BELOW, Borrawsr »-cepts and agrees to the lorms and covenants contained In thix Adjustable Rato Ridor,

D
,Q‘ ! (Seal)

.

ROLANDO MONROY Moxroret

—

o .,
T,

N
T,

(Seal)

Yonpwel

(Seal)
Borowed

{Seal)

Borrower

|Bpaco Delow This Line Reserved lor Aohiowiedgment|
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