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THIS MCRTGAGE (‘Secyplly instrument’ s gliven on JULY 11,1994 .
The Mortgagor s, v, o Toemwmme
TWONA K CARROLL . "HS WIFE T TTeR6136068
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whoss address is 8132 8, CALIZGSNIA, CHICAQQ, L, 00032 .
{"Borrower"). This Security Instrument s given to BANCPLUS MORTGAGE CORP,
which is organized and exlsting (nuar the laws of The State of Texen
whose address is 9001 MCALLISTER PRAZWAY. in SAN ANTONIO, TX 78216
{"Lender"). Borrower owes Lender the prircipal sum of -

ONE HUNDRED. THREE THOUSAND SEVEN. HUNDRED E1GHTY THREE AND NO/100-
Dollars (U.S. 4103,783,00+=========) Thig gut¢ iy svidenced by Borrower's note dated the

game date as thls Security Instrument (‘Note') which provides for monthly psymants, with
the full debt, If not paid eerller, duo and payabie on AUQUST 01,2024 . This
Securlty Instrument secures to Lender: (8) the repay:nunt of the debt evidenced by the
Note, with Intercst, and all renewals, extensions end-riodifinations; (b} the payment of all
other sums, with interast, advanced under paragraph 8 (0 protect ths oecurlty of this
Security Inwtrument; and (c} the performance of Borrower's covensnts and agreements
under this Securlty Instrumentand the Note. For thls purpcsePorrowar doss hereby
mortgage, grant and convey to Lender the following describad proparty located In

COOK . s crcamrenen . COUNYY, [llinOe:

!
LOT 11 AND THE NORTH B FEET OF LOT 12 IN CHRISTINA G, FISCHER'S AUDI T ION TO
MOUNT GREENWOOD, BEING A SUBDIVISION OF THE EAST 20 ACRES OF THE SGUTA, 80 ACRES
OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, BAGT D THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL!NOIS,

Real Estote Tax IDV: 24-24=210-070 Tax {02: _ Volumo: 440
MAILING ADDRESS: C. \€
10600 B KEDZIE AVENUE _

LC L KC

CHICAGO, IL 60838«

which has the addross of 10600 ¥, KEOZIE AVENVE
CHICAGD """ istreet, "Cityl, lilincls < "6d888 " T {Zip " Codol,
{"Property Address'); i

FHA Illinols Mortgage « 2/91
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TOGETHER WITH all the improvemaents now or heresfter srected on the property, and
all easemonts, rights, appurtenances, rents, royaities, mineral, oll and ges rights and profits,
water rights and stook and all fixtures now or hareafter s part of the property. Ail
raplacemante and additions shell also be covared by this Security Instrumont All of the
foragoing Is referrad to in this Security Instrument as the “Property.”

BORROWER COVENANTS . that Borrower is lawfully eelsed of the estats hereby
conveyed and has the right to mortgage, grent and convey the Property and that the
Property is unencumberad, except for encumbrsnces of record. Borrower warrante and wll
defend generslly the title to the Property against all olaime and demands, oubject to any

encumbrances af record. ,

1. Pzyment of Prinolpal, Interest and Late Charge, Borrower shall pay when due the
principei’ o7, .and Interest on, the debt evidenced by the Note and late charges due under

the Note.

2. Moniniy Taymenta of Taxes, Insurance and Other Charges, Borrower shell
include In sach menrtiy payment, together with the principal and Interest as set forth In the
Note and any late churges, an installment of any () taxes and spacial asssssments levied or
to be levied against ine Property, (b) lessehold payments or ground rents on the Property,
and [c) premiums for insuranie-required by paragraph 4.

Each monthly ingtallmeri for items (o), (bl, and (c) shall equal ona-twalfth of the annual
smounts, 88 ressonsbly estimited by Lender, plus an amount sufficient to maintain an
additional balance of not more than one-sixth of the estimsted amounts. The full annual
amount for each item shall be accumiisied by Lsnder within a perlod ending one month
before an item would bacome delinquent Lender shall hold the amounts collecied in truat
to pay items (s}, {b), and (c) before they bazome delinquent.

|t at any time the total of the payimsnta held by Lender for Items (al (bl and (g},
together with the future monthly payments far rcuch items payable to Lender prior to the
dua dates of such items, exgeeds by more Yien one-sixth the astimsted smount of
paymenta required to pay such items when dus, anu ¢ payments on the Nole ara current,
then Lender shall either refund the excess over ona-siuth of the estimated payments or
cradit the excess over one-sixth of the sstimated paymaits to subsequent paymanis by
Borrower, at the option of Borrower. If the total of the payrients made by Borrower for
jtem {a), (b), or {c} is insufficlent to pay the item when due, ihen Borrower shall pay to
Lander sny smount necessary to make up the daficiency on o refore the date the item
bacomes due,

As used in this Security Instrument, “Secretary" means the Secretary of Housing and
Urban Development or his or har dasignae In any yesr in which tho Lerier must pay a
morigage Insurance premium to the Secrstary, each monthly payment. sl also include
either: {) an instaliment of the annual mortgage insurance premium to be pauid ny Lender to
the Secretary, or (i) & monthly charge Instéad of a mortgage insurance preium If this
Security Instrument is hald by the Socretary. Each monthly installment of the mortgage
Insurance premium shall be in sn amount sufficient to accumulste the tull annval mortgage
ingurance premium with Lender ane month prior to the date the full annual morigage
Ingurance premium is due to the Secretary, or If thla Security Instrument s held by the
Secretary, sach monthly charge shall be In an amount aqual to one-tweifth of one-half
percent of the outstanding principsl balance dus on the Note.

[f Borrower tenders to Lender the full payment of all sums secured by this Security
Instrument, Borrower's sccount shall be credited with the balance remaining for ol
Instaliments for itams (s}, b, and (2} and any mortgage Insurance pramium Instaliment that
Lender has not bacoms obligated to pay to the Secretery, and Lender shell promptly refund
any excess funds to Borrower. immadiately prior to & foraclosure sale of the Property or
ita acquisition by Lender, Borrowar's account shall be credited with any balance remalning
for ait instaliments for items {a), {b), and (c).
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3. Applicetion of Pavmi)m. All payments under paragraphs 1 and 2 shall be applied
by Lender as follows:

First , to the mortgage (nsurance premium to be pald by Lander to the Sacretery or
T&"Thlo monthly charge by the Secretary instead of the monthly morigage Insurance
premium;

Second , to sny taxes, specisi aseessments, lsasehold payments or ground rents, and
Tire, Tlood and other hazard insurence pramiums, as required;

Third , to Intereet cue under the Note

Fourth , to amortization of the principal of the Note;

FITER, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure ali improvemants
on the Property, whether now in existence or subsequently erected, against sny hazards,
oasusities, z2d contingencles, Including fire, for which Lender requires insurance. This
insurance shall) be maintsined In the amounts and for the periods that Lender requires.
Borrower shai o Insure sl Improvementa on the Proparty, whether now in existonce or
subsequently sracind, against loss by floods to the extent required by the Sacratery. Al
insurance ¢hall be carriad with companies spproved br Lender. The insurance policies and
shy renewals shall be ke'd by Lender and sholl inolude fose payabie clauses in favor of, and
in 8 torm agcceptable 10, Lznder

In the avent of loss, Gerower shall %lvo Lender immediate notice by mell. Lender may
make proof of loss if not mady promptly by Borrower. Each insurance compsny concerned
ls hersby authorized snd directid tn make payrnent for such loss directly to Lender, Instoad
of to Borrower and to Lender joiriv. Ail or any part of the Insurance procesds may be
applled by Lender, at its option, eitas (4 to the reduction of the Indebledness under the
Note and this Security Instrument, first to any delinquent smounta applled In the order In
paragraph 3, and then to propayment of piincipsl, or (b} to the restoration or repalr of the
damaged property. Any application of the praneeds to the principnl shall not extend or
postpone the due date of tho monthly paymeiicc which are referrsd to in peragraph 2, or
chenge the smount of such payments. Any exures Insurance proceeds over an amount
required to pay all outstanding indebtedness under ‘n> Note and this Security Instrument
shal! be paid to the entity isgaily entitied thereto,

In the event of foreciosure of this Security Instrurien’ or other transfer of title to
the Proparty that extinguishes the indebtecnass, all right, uit)z and Intarest of Borrower In
and to insursnce policies in force shall pase to the purchaser.

8. Ocoupancy, Preservation, Maintenance and Proteoilor of the Property;
Borrower's Loan Appilcation; Leaasholds. Borrower shall cccupy, ustablish, and use the
Property as Borrower's principal residence within sixty days ufter thi e ecution of this
Security Instrument and shall continue to occupy the Property as Buirnwar's principal
residance for at least one year after the date of occupsncy, unisss. t'im Secretary
determines this requirement will cause undue hardship for Borrower, or unlese. extenusting
circumatancas exist which are beyond Borrower's control. Borrower shail notify Leitdere of
any extenuating circumstances. Borrower ahall not commit waste or dastroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonsble wear and
tear excepted Lender msy Inspect tha Proparty if the Property ls vacant or abandoned or
the loan s In default. Lender may take ressonsble action to protect and preserve such
vacant or absndoned Property. Borrower shall aiso be in default if Borrower, during the
loan spplication process, gave materially false or inaccurate information or statements to
Lender {or falled to provide Londer with any material information} in connection with the
loan evidenced by tha Note, Including, but not limited to, rapresentations concerning
Borrower's occupancy of the Property as a princips! residence. 1f this Security Instrument
is on a leasehold, Borrower ahall comply with the provisions of the lease. If Borrower
scquires fee titie to the Proparty, the isasshold and fee title shall not be merged unless
Lender sgrecs to the merger in writing

iy
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8. Charges to Borrower and Protection of Lender's Righta In the Proporty,
Borrowar shail pay ali governmental or municipal charges, fines and impositions that sre nol
Included in paragraph 2. Borrower ehall pay these obligations on time directly to the entity
which (s owed the payment. If fallure 1o pay would adversely affect Lender's Interast in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make thase payments or the payments requirad by paragrsph 2,
or falls to perform sny other covenants and agresments contained In this Security
Instrument, or there ls a legal proceeding that may significently affect Lender's rights in the
Property (such ss a proceeding in bankruptey, for condemnation or to enforce lawa or
ragulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance
and other. iiams mentioned in paragraph 2.

Any “amounts disbursed by Lender under this paragraph shall beoome an additional
debt of Borrzwer snd be secured by this Seourlly Instrument These amounts shall beer
interest from ‘1z cate of disbursement, at the Note rate, and at the option of Lendar, shall
be Immedistely dur-snd payable.

7. Condemnatizn’ The proceeds of any award or cleim for damageo, direct or
congequential, In conmuction with any condemnation or other taking of any part of tho
Property, or for conveyaice in place of condemnation, are hereby assigned snd eholi bo
paid to Lender to the extor( of the full samount of the Indebtednesy that remaing unpald
under the Note and this Security Instrument Lender shall apply such procoeds to the
reduction of tha Indebtedness unzor the Note and this Security instrument, flral to any
delinquent amounts spplied in the urier orovided In paragraph 3, and then to prepayment
of principal. Any application of the proceads to the principal shall not extend or postpone
tha dus date of the monthly paymants, whick-are referred to In paragraph 2, or change the
amount of such payments. Any excess srouesds over an amount required to pay all
outstanding Indebtedness under the Note and thip Security Instrument shall be pald tc the
entity legally entitied thereto. ‘.,,}]

i

8. Fesa. Lender may colllft faas and charges rut'iorized by tha Secretary.

9. Grounds for Acosleration of Debt,

8. Dsfault, Lender may, .except as limited br rogulailzos lssuad by the Socretary In
the case of payment defaults, require Immediate ‘nuvmant in full of ail sums
securad by this Security Instrument If:

() Borrower dafsults by falling to pay in full sny inorithly peyment required
by thia Security Instrument prior to or on the due daty of the next monthly
payment, or
() Borrower defaults by faling, for a perlod of thirty ueys. to parform
any other obligations contalnad In this Security Instrument
Sale Without Credit Approval. Lender shail, if permittad by applicshis- law and
with the prior approval of the Secretary, require immediate payment in-full of all
the sums secured by this Security Instrument if:
i) Al or part of the Property, or a beneficlal interest in a trust awning ol
or part of the Property, Is sold or otherwise transferred (other than by
devise or descent} by the Barrower, and
(i The Property ls nat occupled by the purchaser or grentes os his or her
principal residence, or the rurchucr or grantee doss so occupy the
Property but his' or her credit hes not bean approved in sccordsnce with
the requirementp of the Secretary.
No Walver, |f circumstances occur that would permit Lender to require
Immediate payment in ful, but Lender does not requira such payments, Lender
does not walve its rlghts with rospect to subsequent events.
Regulations of HUD 'Secretary. In many circumstances regulations (ssusd by the
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Secretary will limit Lender's rights in the casa of payment defaults to require
immediate payment in full and forscioss If nat pald. This Security instrument
doss not authorize ascceleration or foraciosure if not permitied by regulations
of the Secretsry.

Mortgage Not Insured. Borrowsr agross that should this Security Instrument
and the Note secured thereby nat ba eliglble for Insursnce under the Nationsl
Houglng Act within 80 days from the date hereof, Lendar may at its option and
notwithstanding anything in paragraph 9, require immediate payment In full of all
sums secured by this Securlty instrument A written statement of any authorlzed
agent of the Secretary dated subsaquent to 80 days from the date hereof,
declining to Insurs this Securlty Instrument and the Note secured thereby, shail
be deomed conclusive proof of such ineligibility. Notwithstanding the foregoing,
thiy option may not be exersised by Lender when the unavallability of Insurance
13- solely dus to Lender's fallure to remit a morigage Insursnce premium to the

Sueratary,

10. Relneiotsment, Borrower has & right to be reinatated |t Lender has required
immediate paymeni. i full because of Borrowar's fallure to pay sn amount dus under the
Note or this Security Insirument. This right applios even after foreciosure proceedings ere
Instituted. To reinstate ‘~e Saecurity Instrument, Borrower shall tender In & lump sum Bl
amounts required to bring anrrower's account current including, to the extent they are
obligations of Borrower unce: ' this Security Instrument, foreciosure costs and reasonable
snd customeary attorneys’ foeaf!and expenses properly associsted with the forsclosure
proceading. Upon reinstatement oy Sarrower, this Securlty Instrument and the obligations
that it secures shell remain In affect zs If Lender had not required immediate payment In
full. However, Lander Is not reguiren-tc permit reinstatement if: (i) Lender has acuepted
reinstatement after the comméncement of foreclosurs proceedings within two yeers
immediately preceding the commencemen o! a ourrent forsclosure proceeding, i}
reinstatement will preclude foreclosure on (di*ferent grounds in the future, or (il
lrolrt\etatement will adversoly affect the prioricy” of the llan crested by this Security
notrument.

11, Borrower Not Rolessed; Forbearance By Lencar Not & Waiver, Extension of the
time of payment or modificetion of amortization of tho @aurs secured by this Security
Instrumant granted by Lender to any successor In Interast of Sorrower shall not operate
to release the llability of the original Borrower or HBorrower's successor In inlerest.
Lender shall not be required to commence proceedings against an: successor In interest
or refuse to extend time for payment or otherwise modify amorlizstion of the sums
secured by thia Sacurity instrument by reasson of any demand maje hy the origlnal
Borrower cr Borrower's successors in interest Any forbearsnce by Lerder In exercleing
any right or remedy shall not be a walver of or preclude the exercise 1 uny right or
remedy. vt

-

12, Sucoessors and Assigns Bound; Joint and Saveral Lisblilty; Co-Signats, The
covenants and sgrasmants of this Security Instrument shall bind end banefit the
successors and essigns of Lencder and Borrower, subject to the provisions of paragraph
9b. Borrower's covenants snd sgresments shell be jolnt and several. Any Borrower who
co~signs thls Socurity Instrument but doss not execute tho Note: (ai is co-gigning this
Security Instrumant only to mortgage, grant and convey that Borrower's Interest in the
Property under the terms of this Sscurity Instrumant; (b} Is not personally obligated to pay
the sums secured by this Security Instrument; snd (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbesr or make any sccommodations with regard
to the terms of this Security instrumant or the Note without that Borrowsr's conaent

13, Notlaes. Any notice to Borrower provided for In this Sacurity Instrument shall
ba given by delivering It or by mailing it by first clsse mail unless applicable 'sw requires
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' use of another method. The notice shall be directed to the Property Addréss or any other
Kidress Borrowsr dosignates by notice io Lender. Any notice to Lender shail ba piven by
first class mall to Lender's acddrass stated hereln or sny address Lender designstes by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemad to
have bean given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law: Severabliity. This Securlty Instrument shall be governed by
Federal law and the iaw of the jurisdiction in which the Property is located. In the svent
that any provision or olasuse of this Seourity Instrumant or the Nots conflicts with
spplicable law, such conflict shall not affect other provisions of this Security instrument or
the Note which csn be glven effect without the cenfilcting provision. To this end the
provisions of this Security Instrument and the Noto sre declsrad to be severable.

8. Borrawaer's Copy. Borrower shall be glven one conformed copy of this Seourily
Instrument. :

18, Assignmani of Rents. Borrowsr unconditionslly assigne and transfara to Lender
all the rents and revznias of the Property. Borrower authorizes Lender or Lander's agents
to collect the rents g1c ravenues and hereby directs each tenant of the Property to pay
the rents to Lender of Lentar's agents. However, prior to Lender's notice to Borrawer of
Borrower's breach of any ccviaant or agresmant In the Security Instrument, Borrower shall
colisct snd recaive all rents an’-vevenues of the Property as trustee for the banefit of
Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender given notice of breac!i t5-Borrower: {a) all rents recelved by Borrower shall
be held by Borrower ss trustes for tanefit of Lender only, to be applied to the sums
secured hy the Sacurity instrument; (b} Lenciar shall be entitlad to collect and recelve all of
the rents of the Property; and (c) each tenant.of the Property shall pay all rents due and
unpald to Lender or Lander's agent on Lender'v »vritten demand to the tensnt

Borrower has not executed any prior assipmmant of the rants and has not and will
not perform any act that would prevent Lender .irom oxercioing Its rights under thig
parsgraph 18,

Lender shall not be required to enter upon, take corirdl of or maintsin the Propaerty
before or after giving notice \of breach to Baorrower. Howaver, Lender or & |udiclally
appointed receiver may do 8o at any time there Is a breach /uy spplication of rents shall
not cure or waive any defeult or invalidate any other right ¢. remedy of Lender. This
assignment of rents of the Property ahall terminate when the dekt secured by the Security

Instrument is paid in full ‘i
NON-UNIFORM COVENANTS. Bo}'rowar and Lender further covenant &nd xarue-as follows:

17. Foreclosurs Procedure, if Lender requires Immadiate payment «r. full under
paragraph 9, Lender may foreclose this Security Instrument by Judioiel pi9nesding.
Lender shall be entitled to colleat all expsnses Inourred in pursuing the temedies
provided In this paragraph 17, including, but not limited to, ressonabls sttorneys’ fess
and costs of title evidenace.

18. Relesse, Upon payment of sil sums secured by this Securlty Instrument, Lender
shall releass this Security Instrument without charge to Borrower. Borrower shell pay any

recordation costs.

19. Walver of Homestead. Borrower walves all right of homastead exemption In the
Property. ‘:, :

20. Riders to thls Seourity Instrument, |f che or more riders are exscuted by
Borrower and recorded together with this Security Instrument, the covenants of aach such

)
!
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rider ohall be Incorporsted Into and shall amend and supplement the covenants and
sgrosments of this Security Instrument as If the rider(s) were & part of this Swourily

(nstrumaent.

Check spplicable boxies}:
Condominium Rider i Gracuated Payment Rider
Pianned Unit Devalopmaent R‘jdar Growing Equity Rider

Other (Speoify) X

BY SIGNING BELOW, Borrower scaepts and agrees to the terms ocontainad In this
Seowlty iairument and In any rider(s) executed by Borrowsr and recorded with it

Borrows’(s)

Q\X (’}' b d,gw-)@’@. | {Soal)

JOHN 72X CARROLL

‘Wilnessies):

WL‘&?H&‘Z‘ o (anneld (Senl
» Wi

!Wltnn :

' slon) 5) "
Y
) (Seal) m
3
Witnessiesr — - £
nessies i i

o __ (Seal)

Witness(ee): o N

~re

)U
STATE Oy INOIS, 4 '* County as:

snd at’ata do I&:obl((ﬁ;\t% thli &,ﬁ, [ C Nmﬁflf " m? Yl .N cozﬂyﬁaw ﬁé/
pl}s‘?n';ll'zknown fﬁ' me to ba tha urz, pmon(o) whose namels) “sibacribed o X\é

foroqolng instrument, sppeared before me this gday In person, and acknowledged that /
signed and delivered tha sald Inktrumant as., ) ~7-- free and voluntary act, for the us

snd purposes herein sat forth, Lé
Given under my hand and official seal, this /N T d /of {/ A ona / (’/ .

- Vf}( “::""—-":"o
NNogary Public

My Commission Expires; AMS AL A db A b

This Instrument was P d By CRISSY DAY, QFFICIAL SEAL
v THGMASINE JOHMGON E
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