v UNOFFICIAL COPY j.ﬂgmyz

9.4 0 ) 3
s Fone 94613361 - l;avolvlng Credit Mortgage

e Yy

This Morigagela made this Yth dayol,. May .19_,@“.,bom;mnmm, - -
| ROBERT L. STEPEN AW VICKIE € STEPEN, HISAN) AND HIFE - .

. 00 o Mongagee BANK ONE, ___ . CHICAZ), MA.. . - R ("Morigagos™) whoso uddioss is

e PLEOKTOTO s ROSEMONT el e e BOUEEROT e
{$troot) (Clty) ‘ {Hlntn) {2tn Godu)

Morigagor of Morlyagor's beneliclary (Il apgiicatie) has antered inte a Homa Baulty Line of Credit Agrogment with tho Mortgnagee daled .\ e

m____HnTv 91994 . ... . avthe same may he modiied or extondad And/or Tonawed irom tima 10 time ("Agroemant”) whish -
providos nmoo? othar e’ IRt Morigagoe undor cortain canditiona wil make lohn ndvances lioin tima lo lime 1o Mortgagor or Mortgugor's benatlsinry (
applicable) untii the ond of the imanthly biling cyele In which Ing Ifih anniversary of tha opening of the account ovidoncod by thia Agravinen) occuta and il
theroufter the indeblodnesa duo M2ngagee will bo ropnid in monthly nstallmonta of principal and inlerust, with iha batance of sald Indobiedneas Il not

soQnet Plld. dUﬂ lnd D&\Yﬂblo Wn - ...,....__...l‘m.a Lp..mu{l. oIy P gt e wm] pirtrt Wb g T e
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This Monigage I8 givan to necure the oute (1 Aing ane unpii obligatary loan advances made 0 10 ho made pursuant 10 the Agreement from ima o tima, mude
ahter thie Mongage in recorded with the lezart=¢ ol Doode ol the Counly (n which tha teal praperty dasctibud below in locaied or advanced in #ocGrdancn
hetgwith (o pratoct tha securlly of this Mergage ¢ potmilled 1o be advancetd in canlormity with tha (iinoia Morigago Faraciasure Acl. The maxinwm amoun
availahie under 1he Agreement, oxclusive ol Ziasl theroon and purmitted or abiigatory advancus mentionud obove, which miny be oylstinding &l

any time and which Ie socyred hereby shall not ol aay ¥ne-oxcood S?me() m enrmene vom'

In grder 10 aogure the tepayinent ol the auisianding and m uk) I dublednoss ndvanced (ram Bmé 1o ime unde! 1ho Agispment and any and al eMonsieny
and/or reheveals of same, with (nterast thereon us provided i2hz-Aqrorent, the pryment of sl oller sums, will inte/oe! thereon, adviancoed will respec
10 \he Proparty (aa horeattar dulineds) for the paymant of prior llars.'axas, Rasassmonts, INEUIANCO IEMIVING of 0oaty ingutrod for roleation of the Property
and the performance ol tha covenanta arxd agrooimenis of Monnu?( 1 cranzined horoln and of tho Mortager or bandliciary af Martgagor (1 applicable) In the
Agreoment and In consideration of the advancos made aither contemps:iiscutly herowlth or to be mady in the fuluro, Margagir doos horby mortgagh,

o/t and convay to Morigagee iho lollowing doscribad renl proparty localaetin g County of __ COOK. R— | ]
ILUWISM_H_,,_ o+ n... Bl cosgribod 8 folows) ‘ '

o s —— e

LOT 26 14 BLOCK 6 13 SURDIVISICH OF DLOCKS 5, G40 THEABET 142 OF dWUGK 7 Lo TIE SUBDIVISION OF

E GLOCK A0 1 SEEFFIELDYS ADDITION T CHIGNO N SEGTIGH 20,7080 32 AW 33, JOMEIID 40 HORTY, RAXE

a,.,.-, 18 EAST OF THE THIRD PRIRCIPAL MERTDIN, IN CO0K COUITY, TLLIiS, DEP 103 AECORDING 28,50
4 A pEl T oY
ot GAGL3RGL |, Te0011 TRAN 2980 12/14/94 11422100
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. agmemon Adcress: )32 |, AMER] s LHICAGO LRI e L SOUNT Y _BEGORDER ...

Mﬁmw TacNos . . Me2MB022 .

HAVE AND TO HOLE tha saftn urig Monigagon s suctussors nnd nasigns, logathor with all the Improvamuyiid now.ar herualter urecing on the ropl

peapurty, and all agsarmonts, nghis, ippurionanaes, rento, tayaliias, mineral, oll aril gas righia ainet profils ard walae gl and mil Sixtutos nowe of hasailles
attached 10 e rel prepanty, all of which, Including repincamants and additions thareto, shall bie toemud 10 bo and remain & 2ar: o hu ront raparty coveiod

this Marignge: and all of ihe lorogoing, logeihar with Aakd praperly (or tho lonsphold estato 1t this Morlgege 18 on a leasgho'd) 7 teidin fefgired (o as the

*Propotly”,
Mottgagor covenans that Morgagor is luwfuur satzad of tho Mroperty aid ae Iho right 1o Mortgage Ihe Praporty; thal Mortgagu: 1+t dafond generally
the Wio (o 1he Proporty againat nil claima and temande, subjoct to any docineations, ersomunts, tosiriciians, conditions nnd covenanis 21 10¢o1d, and 2oning
rasirictions and that the Proporty is unencumbered axcopt for the bilance prosentiy due on that catlaln morgago hokl ol tocord by o om

o o TeCOrdRd With tho Recorderof Dancie —
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County !‘1&(1}&.1 A CoCUmONING. _ e {'PHIO! MONQAGY), }

TR

Mongagor furihor covonants.

1.Topeiform all tha¢avanants on tha part of Morigagor to be parformaed undat ihe provisions ol any prior morigugo and upon lalivra of Mongngor to perform
such covenanty Masigageo tiargin may, alits ORION, o $0. Marlgagea shallhave A claln againal Mattgagal (and Mortgngor's baneliciary, )t appilcabla)
tor ail surma 50 pald by I for 1he Mengager (nnd Moitgagor's bioneticlary, If nppiicable) plus tntareat as haroinalier provided; il being specilically
undarsiodd Ihat although Morigagen may 1ake such curative action, Morigagor's lallure te comply with apy of the cavenanls ol such priot mMoHgAge
shali conalitute & breach ol a condlition of this Mortgage.

2.70 Keep and maintaln &l bolidings now of hetoafter sliuuing upart thy Praparty al all imus In good topair and ot 10 DGmUmi| or sulie: 10 ba commitied

wikle Lpon said Propordy. .
Tha inslrument pr;pmd by and 10 bo retuinad (o Bank One, ,C‘_{{QMJ.M N — . f /
Address: 0. BX 070 . e e e eeseren e e b T ﬂ
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3.To keap tho Property Insured againgl loss or damage by llire and windalorm a mrmlg Moxigagea toquitas o1 tho benoli of Mortpagoe
and (he holdar of any pridr mongage Intho aggiopato amouni of iho (o1al mon mhbmmg said Proporty wih Insuiance companiss
a00opiatsie 10 Morighgeo, and (o deposit the poficlos of insuranca with Morgages i requestod by Mongagos. Mongagee is haroby authorlzod 10 Adjust
and compromise any loss coverad by such insuranca, 1o colisct the proceods thorool, endorse checks and drafts issuad thetelor, and to apply such
proceads ne a cradit upon any pas of the indebledness sacuied heraby whather thendue or tharsafter becoming due, of to permit the uses of the same
lor tho purposa of rebultging or repalring the damaged Propurty.

4.To pay alf taxed ancl assessments aghinat said Proporty as tho sams shall booome dus and payable of, al the 16quast of the Morgages. o pay 1o
Morigagee on each instaitmant date @ sum aqual lo the sum of one- tweltth (1/12) of the taxes and kssessmonts lor the flscal period for which taxes
and aspossmants are nexidua and payable, as sstimated by Mongagae, Said deposits shakibo without interes! paid by the Morigagee (unlsss requined

law) and the taxes and assossmonts shall ba paid therefrom as thay bacome dua and paysble 10 the axtent that the deposits are sulficleny therelor,
BOAE REBUMOS NG TespoNBIdIity Tor the validity 0l any 18X or Assesamens.

Inthe svant such doposits excesd tha amount required for the payment of taxes and assossmenty, tha Mortgagee may apply a pan of aliol such axcoss
at such lime as It may viect to the prncipal of Indabledraas socured hataty, H such doposits are 1863 than the amount raquired for the paymeni ol Inkos
and sssessmonts, Morigagor shall, on domand, pay such deficiency.

1§ ol or any part of the Proparty or an intoreal tharoin (including beneficial interosl in the tand trust, 4 applicabio) is sold, assignod, ranclerred of furthar
. oncumbarec by Monigagar ot lls bonalicary tincluding modification or amandment ol tha prior mongage 10 incroasa the indablodngss thoroby sacuted) without
Morigages's prior wriltanconsant, o ihe Property isno longer |ha principal residenca of Morigagor of fis beneficiary (i applicable) Morigagee may., aits option,
dooiare all the sums socur”< by this Mottgage 10 be immodiaiely dus and payable.

Upon Morigagor's {o1 Morigagr-'s bunaticiary, It applicablo) broach of any covenant o agreament of the Agroemont of this Morgago, Including the covenants
10 pay when duo any sums cec:ied by this Morigago or as sal (orth in the Agrooment, Morigages priot 1o accoloration shull matl notic 1o Mortgagor (and
Mortgagor's boneliclary, Il apph=stse} specitying: (1) the breach; (2) the action requited to cure such tweach; (3} a dato, not less than 30 days from tha dato
the natica ln mvailed, by which suck, ore ach mus) bo curod; and {4) that laliure 1o cute such breach on of before tho dato spacitiod in the nolico may resuit In
waceleralion of the suina socured by 11ad. Morngage and loreciosute by judicial procesding and sale of the Propadty. it the breach (s not cured on of before
the date specilied in 1he noliop, Moripagar «i Moripages’s oplion may dedlare 8l 0f 1he guma sacuted by this Morigage o be immediaialy due and pryable
wilhout futthor demand and may (oreoiose Pt Morigage by judiclal procasdings.

Any forbonrance by Morgagoa in oxarciaing any right o temady heteunder, of othorwise atforded by appiicabla law, shall nol be a walvor of of prociuge the
oxerciso of any such right or iomady by Morgage,

This Mortgago shall ba govarned by tho law of the Staie of Illnats, including wilhout limitation the provisions ol Ilinois Ravised Statulo Chaplor 17, Sections
6408, 6408 ang 0407; and 312.2. in the svant that any pre visions of clausd ol this Morigage, of Agreemant corlicts with then applicable iaw, such confilct
ahall noi aflact olhor provisions of this Morgage ot the Agresmzi! which can be given aftect wilhout contlicing provision, and 1 this ond the provisions ol
the Mongape end Agroemant aro declarod 1o be severable.

Morigagor shati ba linbie to Morigagos lor all legal cosls, including buv; i limiteds 1o roasonable atiorney feas and cos!s and chargas of any salo in any achon
10 enlorca any of Mortgagoa's righits haroundat whethir of fios such attn procesds 1o judgemant. Bald oosis shall ba included in the indabladnoss 3soured
hareby ahd become a lien on Ihe Property.

Mortgagor (and the baneliciary of Mongago, it applicablo) horeby walves aiiinii Of iomestoad sxemption in the Propaty.

Baoh ol the covenants andagroamoants horoln Bhall be binding upott and shallinuta i ino Sonalitof the 1espective heirs, exoCulo!s, sdmINEITaION, Su00050M
and assigna of the Mortgagor, Motgapor's beneliciary (i o), and Moripages.

I 1ha ovant tha Morigagor oxecuting this Mortpag in an 1inois Iand trus), this Margags it «xrculed by Morigagor, not personally, but as Trusiso aforosaid

in tho axwicise of 1ta powsr and authotily conforred upon and vesied in if as such Trustoe 32 0a Morgagd: horeby waltranis that 1 possessas full power

- and nuthorily 10 axocule UNe inafrumont and it is axprossly underaiood and agroed thal nolhing coraing 1 hatein of in tha Note shall be construod &s Croaling

. any linbity on the Morigago! personally to pay 8y and sl obigaions dyd Liver ot pursuan 10 1 a Agrzament of Morigngo, of any Indebiodnoss secured

by this Moripage, or [0 parform any oovenant, ellhoe: oxpiess of implied hatoln contained, alf such liabZiv. ! any, being oxpressly walved by Mongrges and
by avary porsen how of Wotoattar Claiming any tight ot sacurity oreunder, and that 80 (ar as Morgages (6 ;a*sonally concetnod, Morigagoo, tis suocessor
of asaigna shall ook solely 1o tha Proparty heroby mortgaged, conveyed and assignod 1o any olher security givzi 8l any ima 10 becure the payment thereol,

LAND TRUBT: INDIVIDUALS:
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a2 Trueine under Trusl Agroemsenl dalod s —
.. B knOWN Bp Trust Number . . RMERT L. STEPEN &

/ ol £ i(z,
ay - et S
Hl:‘ VIU(!{:. STEPEN
Counly of _Au_L__’- — } m:’f"m 94613861

Biate of litinoia PUBLIC FTATY OF LLINOTE
::ﬂ ommm . el i)

L , ANotary Public in and for said County, in the Siate aloresaid, DO HEREBY CERTIFY THAY
o SOBERT Lo SILPEY. AND VICKL K, SIEPEN, HISKAND AND WIEE parsonally known
10 mo [0 be the sama person _3 whosa name S __ subsoribed 10 the 1o1epoing instrument, appeared baloro

me this day In parson and acknowledged thal LY _ 5igned, seaisd and caliverad (he sakt insirumant as
DL free ond voluntary act, for tho usea and purposes llievain sot forth, including thi relsnse and walve of the 7igh! of homesiead.

Qiven under my hand and notarial ses) this q z!'/') dsyol _____m




