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[I_‘_] " If box is checked, this maortgage socures [utiirs ldvuﬁcoi. o s ,

i I [

THI8 MORTOAGE s mado thin 2711 dayof LY 1994 . boiwoen the Morigagor,
QERALDINE M. QUINN, A WiLOW : ‘ : — e i .
(Reraln ~Norrower |, onWmipguWumN i1l — T =
s corporation organized snd oxiating Under the Jaws OELAWARE T —____Whiso sddTosi s

A 1 v v ’ Pty i T Y
%%yﬁ._ﬂw&hwﬂ e e prerrser—— oy

‘The following peragraph proceded by a chocked box I applicable,

1

[N ! i

_ WIHEPRZAS, Borrower ia indebied 1o Lender in the principal sum of $ )
evidanced by Horrorver’s loan Agroemaent dated - _and"any- extonslona or ronowals therool
{including thuae purs:ant Lo any Renegotiable Rate Agrooment) (horein "Note" ), providing for monthly instaliments of
principal and intoresi. izw'uding sny adjuniments to the amouns of psymenta or tho contract rate if thet rate in varleble,
with the balance of the !ndz.btevinoms, if not sosner peid, dus snd payable on ‘ - : :

WHHERIAS, Borrower in indebied to Lender in the principal aum of § E‘Ilw + or s much thereof
an Ry be advanced puesuant io-Dorrowor's Revolving Loan Agreoment dat 1] - and
oxtensions and ronawals thereol (heeedi "Note®), providing lor monthly lantaliments, wid n&ré! ai he Tato snd Under
the terma npecifind in the Nute, inclutiZgany adjuatmentn in the intoroat ralo If thal rate is varlable, and providing fur »

credit limit stated in the principat sum utvesad an inlthl advenco 0! $ 10,000, 00 ;

TO SECURE 10 Londer the ropaymer:of {1} the Indehtednoss ovidonsed by the Nute, with intereat thoreon,
includiang any increases il the contrags mte is virizoloy (2) future advances under any Revolving [.oan Agreemaont; (3) the
yment of all other sums, with interoat thereon, selvanced in' accordance horewith 10 protect ‘the mecurity of thix
ortgage; and {4) the performonce of the covenap’a.and agreemontis of Barcawer horein contsined, Borrower does
hereby mortgage, grant and convoy to Leonder and Londes's successors and assigns the following desoribed propeny

located {n the County of coaK ‘ : - Btate of Itlinvls;

LOT 10 IN BLOCK 1 IN GUNN'S SUBDIVISION OF THE WEBT 1/2 OF
THE SOUTHWEST 174 OF THE NORTHEAST ;1/4/ 0F BECTION 34,
. TOWNSHIP A0 NORTH, RANGE 13, EAST.OF THE AHIRD PRINGIPAL
MERIDIAN, IN COOK GOUNTY, ILLINOIS.
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‘ ' Bwesd T T T Clem

Uinols __goe3g . . (hersin “Property Addreas™); Lt
- iZip Codel ’ ‘ e et
ORIGINAL
08-01-88 Morigege iL

A7 5%




94613563

UNOFFICIAL COPY

TOOQETIHER with all the improvemonts now or horesfter erected on the property, and all cssemonta, righta,
appurienancos ang renta, atl of which shall be deemod to be and remain a part of the rty covered by thia Mortgage;
;ud lll!'ol‘ th}: with mid property {or the leanchold cstate if this Morigage is on » Josschold} aro

oroinaftor ro iy,
lorrower onvenanta that Borrower is lawfully seised of the eatute hereby conveyod and has the right to mortgage,
grant and convey the Proporty, and that the property is unencumbered, for encumbrancos of record. Borrower
covensots that Borrower warranta and will defend generally the title to the Property agsinst all claims and domands,
nu?m to encumbeanoes ol record,
NIFORM COVENANTS. Burrowoer and lLender caovenant and agroe as follows:

1. Paymont of Principal and Intorest at Varisblo Rates. This morigege securcs sll payments of principsl and
intereat duo on & varisblo rata loan. Tho contract rate of interest and peyment amounts may be subject to change as
provided in the Note, Horrawots shall promptly psy whon due all smounts roquired by the Note.

2. Funds for Taxos and Inzurance. Subject (G applicable law or waiver by Lender, Borrower shall pay to Loader on
the day monthly psyments of princips! and intoreat aro payable under the Note, untit the Nots ia paid in full, & sum
{herein "Funds") oqual to ono-twollth ol the yearly taxes and asscssments (includl::lg condominium and planned unit
devel ent amomments, if any) which may attain priority over this Morigage an

ground rents on the Property, if - -
sny, plus one-twellth of yoarly premium installments for hazard inaurance, plua onetwellth of yearly promium -

inetaliments for mortgage insurance. il any, all an reasonably eetimated initlslly and from time to time by Jender on

tho basin of sascasmonis and billa and reasonable oatimates thoroof. Borrower shall not be obligated to make auch

payments of 1inds to Lender to the extent that Borrower maken such payments 1o tho holder of a prior mortgage or

doed of trust i¢ acch holder {u an Inatitutiona!l lender,

It Borrower peya Punde 10 Londer, the FPunda ahall bs held In sn instisution the doposits or socounta of which are

insured or guarsntced by a l'odoral or state agency (including lender if Lander ia such an inmitution). Lender ahalt
up‘»ly the Tunda 10 4 wyid 1axes, asseasmonts, inouranve premivmns and ground ronts. Lender may not charge for so
holding and applylag the Munde, analyzing said scvount or veritying snd compiling said sascesmonta snd bills, unloss
Lender pays Borrower injorval on thy Funda and applicable law permits J.onder 10 make such & charge. Borrower and
Londor may agreo in writing 8* the timo of execution of this Mortgage that intercet on the Funds shall be mid to
Borrower, and unives such agres.nent is made or applicable law requirea such interest (0 be peid, Lender shall not be
roquired to pay Borprowor anv ‘wicrest or carpings on the Punds. Lender shall give to Borrower, without charge, an
annusl scconinting of the Punde ahoing croditr snd debita to the Junds and the purpose Tor which cach debit to the
Tunds was made. The Punds are pledp.d «a additional mecurity lor the suma secured by this Munrge.

i the amount of the 1unds held by i.ender, tagether with the future monthly instsl!menta of Punds payable prior to
tho dus datos of taxos, asscasments, insuraioce »remiums and ground rents, shall exooed the amount roquired (o pay said
1ax08, amosemonts, {nsurance premiums and ground rents an thoy fall due, such excoss shall be, at Borrower's option,
eithor pmmglly repaid to Borrower or croai’ed to Borrower an monthly instsliments of Funda. If the amount of the
T'unds held by lendor shall not be aufficient ta(xy taxes, assomaments, insurance premiums and ground rents as they
{atl duo, Barrower ahall pay to Londer sny amiwr( iocessary 1o make up the defliciency in one or more paymonta as
lender may require.

pon {nymom in full of all Bums secured by th.a M';:«'ge. Lender stall promptly refund 1o Borrower any funds
held by Lender. It undor parageaph 17 hereof the Proserty s nold or the Property is otherwise acquired by Lender,
Lander ahall apply, no lator than immediately prior (o th= p=!s of the Property or its scquisition by Lender, any Funds

'helg l:x lender at the time of application as a crodit agsinal ths sums secured by this Mortgage,

\'»pllcltion of Paymeonts. All payments received by 1.und>r undes the Note and J::ngnphs 1 and 2 hereol ahall
be appliod by lendor lirst in parmanl of amounta payabls to eiiler by Borrower undor paragraph 2 hereol, then 1o

" {ntcrest, and thon 10 the princ

i"'

]

4. Prior Morigeges and B:od of Trust; Charges: Liens. Boirower shall perform all of Borrower's obligations
undor any mortgage, deod of trust ar ather secusity agreement witz a lien which has priority over this Mortgage,
including Dorrower's covonsnts to make payments whon due. Borrowsc shwall pay or cause to be peid all tsxes,
assomsmionts and other chargos, fincs and impositions stiributable to the Froperry which may attain & priority over this
Mortg}ulgo, end leasehold paymonu or ground rents, il sny.

5. Hazard Insurance, Boreower shell keep the improvemonts now existing or herealter erocted on the Property
insured sgainat Ioss by fire, hazards included within the term "extendud coversps,”™ and such other hazarda as Lender

me uiro,

'?he nsurance carrler providing the insurance shsll be chosen by the Borrowir eshject to approval by Lender;
pravided, that such approval shall not be unreasonably withheld. All insursnce policied and renowals thercof shall be in
a form accoptable to Lender and shell include a standard mortgage clause in favor of ara in a form acceptable to
Lendor, Lender shall have the right to hold the policica and renewals theroof, subject to Lhe 1srms of any mortgege,
dood of truet or other sccurity agreement with a lien which has priority over this Mortgage. :

In the event of loss, Borrower shall give prompt notice to the insursnce carrier and Lender. .rader may make proof
of joas it not made promptly 3 Borrower.

If tho Property is abandoned by Dorrower, or if Borrower fails to respond to Leonder within 30 dave from the date
notics is malied by Londer to Rorrower that the insurance carrier offers to settle a claim for insuranc: Yinelits, Lendor
is authorized to collect and epply the insurance procceds at Lender's option either to rostorstion or repeir of the

I’toéaerty or 1o the aums secured by this Mortsge.
. Presorvation and Maintenance of Property; Leascholds; Condorniniums; Planned Unit Developments,

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with tho provisions of any jease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in s condominium or a planned unit development, Borrower shell perform all of Borrower's obligations under the
declaration or covenants cresting or goverming the condominium or planned unit development, the by-laws and
reguletions of the condominium or planned unit development, and constituent documenta.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agroementa contained in this
Mortgage, or if any sction or proceeding is commenced which materially affocta Lender’s interest in the Property, then
Londer, at Londer's option, upon notice to Borrower, may make such appesrsnces, disburse such sums, including
roasonablo etiornoys' fees, and take such action as is necessary (o protect Lender's interest.

Any amounts disbursed by Lander pursuant to this parsgeaph 7, with interest theseon, at the contract rale, shall
become additions) indebledness of Borrower secured by this Mortgage. Unicss Borrower and Lender agree 1o other
terms of psymont, such amounts sha!l be psyable upon notice from ﬁnder to Borrower requosting payment thervof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder,

8. Inspection. Lender may tske or causs 10 bo made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such {nspection specifying rossonable cause therofor related
to Lender's interest in tho Propsrty.
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9. Condemnation. The proceeds of any award or clalm for damagos, direct or consequentisl, in connection with any
condemaation or other taking of tho Property, or part thareof, or for canveyance in Hou of condomnstion, are heraby
ml#n«i and ahall be paid to Landoer, subject 1o the terms of any mortgage, deed of trust or other seturity agresment
with s Hen which haa priority over this Mortgage.

10. Borrower Not Released; Porbeavance By Londer Not s Waiver, Hxtenslon of the time Ior payment or
madificstion of smortization o the suma socured by this Mortgago granted by lLandor to any succtesor in intorest of
Borrower ahall not tate to releanc, In any manner, the Habillty of the original Borraower and Barrawer’s auccessors In
interent; lendor shall nat be required to commenve proceodings agsinmt such aucconsor or reluso to oxtend timo for
paymant or otherwise maodily amaortization of the sums secured Lt. in Mortgage by reazon of any demand made by the
originsl Borrowee and Horrower's successurs in intoreat. Any forbearanve by Lender in oxordining any right or remedy
hore;hndor. 01 otherwiso affurded by applicable law, shail not be & waiver of or proctude the oxercine nf any auch right or
romidy.

11, Successors and Assigna Bound; Joint and Scvoral Liability; Ca-tignors. Tho covenants and agreements
herein contained ahall bind, and the rf’hm heteunder ahall lnueg to, the reapoctive succemors and asigos of Londer and
Rorrower, aubjoct to the pravislona o paragraph 16 heroof, All covenants and agreomopts of Borrower shall bo Joint
and soveral. Any Borrower who cossigna thin Morigage, but duss not oxacute the Noto, (n {n cormigning thiy Murtguﬁa
only to mortgage, grant and convey that Borrower’s intorest in the l’ropo{l(r to Londer undor the tormn of this
Marigage, {b) in not personally Hablo on the Note or under thin Mortgige, sn (..3 agroon that Lendor and any other
Borrawer hercunder may n#me to extend, modity, forbesr, or make any other accommadations with regard to the
teema of this Morgego or the Nate without that Borrower's consont and without relessing that Borrower or modifylng
thin Mortgage as . th.at Boreowor's intoroat in tho l'ruper?r. S ‘

12, Notice, Fxcors-tor any notice roquired under appileable law 10 be given In another manner, {a) any notice 1o
Borcower provided (0 in this Murlwnxo ahall bo given by delivering It or by malling such nolice by cortifiod mall
sddreansd to Horrower = 1he Property Addreas or 8t nuch othor addrens o Barrower may dosignate by notive to Lender
a4 provided heroin, and 15) uny notice to Lender shall be YIVm by certilied mail to Londer'n addroas siated horain or to
such othsr addrems an Lonce ouay dealgnato by notive (0 Borrawer an pravided herein, Any notive provided for n this
Morlgn&u shall bo deomed to-hwve hoon given to Borrowor or Lendor when glven In the manner dealgnated horein. ~ -

13, Governing law; Sovora%itity. The atale and local laws applicablo to this Murigago aball be the laws of the
Juriadiction in which the Proparty e neated. The {oregoing nentenco ahall nat limit the applicabliily of Podursl law 1o
this Mur:g:ﬂo. In tho evont that mr peovinion or clauso of thin Morigags or the Note conlliots with applicablo law, auch
vonlliot not affect other provialons 20 shin Mortgage or the Note which can be glven offoot without the confliving
proviaion, and to this ond tho provisiona of thin Morigago and the Noto aro doclared to be moversblo. As uned herein,
hgmlts." "oxponsca” and “sttorneys’ foea” Insfudy all suma to the oxtent not peohibited by applicable law or limited

roin.

14. Borrower's Copy. Borrowor shall bo vurinhed s conformed capy of the Note and of thia Mortgago at tho time

of execution ar after rocciedation horecl,

15. Rehabilitation Loan Agreement. DBorrawe: ahall fullill sll of Boreawor's obligstionn under any home
rohabilltation, improvement, repair, or other toan sirzsmont which Barrower entors Into with Lander, Leonder, st
Londor’s optlan, rmay require Borrowoer to oxecute and dolivee to Lender, I a lorm acceptable to Tonder, an assignment
of any rights, clsima or dofenses which Baorrowor mny hevo agninat partles who supply [nbor, materiala or servicss in

connection with improvemonts made to the Proporty,
16, Tranafor of the Property. 1! Boreower sells or teans’ere sll or any part of the Pro rt?: (:’r sn Interost therein,
y ao

exciuding {a} tho creation of & lien or sncumbrance subordinats o thin Mortgago, (b} a tranalor vise, doscont, or by
oporation of law upon the death of a joint tonant, {¢) the grant-afany leasehold interost of throo yeam or less not
containlng an option 1o purchame, () the vreation of a rurchlm mane; sacurity interoat for housohold applisnces, (o) a
tranafor to a rolative resulting from the death of s Dorrower, ({1} = tanafor whore tho spouse or children of the
Borrower become an owner of the property, (g) a tranafer resulting froqa & devreo of dissolution of martiage, logal
soparation agroement, or from an incidental properly sottlemont agreomeri, by which tho apouse of the Horrower
becomea an owner of the proporty, (h) & trangler int an inter vivos trus’ in ‘whith the Torrower ls and, remaina &
beneficiary and which does not relate o a tranalor of rights of accupancy In ihe property, or (i) sny othor transfor of
dispasition deacribed in regulations proacribod by tho T'ederal Home loan Bar Joard, Borrower shall cause to be
aubmitted Information required by Londer to ovaluate the tranaforoo an if & new [Gan wara boing made to the translorea,
Borrowar will contlnie to be obligated under the Nate snd thin Mortgage unless Lende: r=lrsnen Borrower in weiting.

{ Lender daew not agroe to auch salo or transler, fendor may doeclare all of the sumi wecured by thin Mortgage to be
Immediately due and paysble. ! Lendor oxorcisen such option to accelerato, Lendor atili mall Borrower native of
accelerstion in scvordance with parageaph 12 hercof. Such notice shall provide a poriod oF no’-ices than 30 days from
tho <ate the natlce la mailed or deliversd within which Borrawer may pay the sums declared due If Borrower fails to

y such aums prior to the expirstion of such periad, Lendor may, without further notice veaeiaand on Horrower,
nvoke Any remedics pormitted by paragraph {7 hereof,

¢  NONAUNTFORM COVENANTS. Borrower and Londor further cavonant and sgree as follows:

17. Acceloration; Remedios. Except as provided in parsgraph 16 horeal, upon Borrower's Lreach of any
covenant or agreoment of Borrower (n this Maortgage, including the covensnis 10 pay when due any suma
sccured by this Mortgago, Lender prior to scceloration shell give notice to Norrower as -provided in
paragraph 12 horeof apeclfyln#: (1} the breach; (2} the action required 10 curo such bresch; {3) a date, not loms
than 10 days from the date the natice is mailed to Borrower, by which such breach must bo cured; and (4)
that fallure to cure such bresch on or before the dute apocified in the nutico may reault in accoloration of the
aums aecured by this Mortgage, forecloaure by judlclql_xj.’z(_)coodins. and sela of the Property. ‘The notice shall
further inform Borrower of the right to rolnstate alter sccoloration and tha right to assert in the loreclosure
proceeding the nonexistence of a dofault or sny other defonso of Borrowar to accoleration and fareclosure. If
the breach is not cured on or before the date apecifiod (n thernotjee, Leader, st Lender's option, may declare
sll of the auma secured by this Murtgege ta be immodiatoly duo and payibls without furthor demand snd
may loreclose this Mortgsgoe by judicial procoeding. Londor shall be entitled to collect in such proceeding ati
exponses of foreclosure, including, but not limited 1o, reasonabie attorneys’ foos and costa of dncumeonisry
ovidence, abstracts and titie rarnru.

18, Borrower's Right 1o Reinstate, Notwithatanding lLendor's acceloration of the sums by thin MIMPYJ due w
Rorrower's breach, Borrower shall have the right to have any proceedings bogun by lLonder to enforve this Morigage
discontinued at any time prior to antey of a judgmont enforcing thia Mortgage il: (s) Borrower i'a Londor all sums
which would be lgon due under this Mortgsge and the Nole had no acceleration occurred; (bi. Jorrower curea ail
broaches of any othor covensnta or agreomenta of Borrower contsined in this Mortgage: (c) Borrowor pays sll
ressonable expenses incurred by Lender in enlorcing tho covenants snd nfroomenta ol Borrowor contained in this
Mortgage, and in enlorcing lender's rornedies sa provided in parsgraph 17 horeof, including, but not limited to,
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reasonable attorneys' foon; snd {d) Borrower takea such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's intereat in the Property and Borrowor's obligation to pay the sums secured by this Mortgage
shall continve unimpaired. Upon such psymont and cure by Barrawer, this Martgage and the obligations secured horeby
shall remain in full force and offect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recsiver. As additional security hereundor, Borrower hereby assigns
to Londer the renta of the Property, provided that Borrower ahall, prior to acceleration under paragraph 17 horeol, in
sbandonment of the Property, have the right to collect and rewsin such ronts as they booome due and payable.

Upon scceleration under paragraph 7 hereof or absndonment of the Property, Lender shell be entitied (0 have a
recelver appointed by & oourt to enter upon, take posseasion of and manage the Property and to collect the renta of the
Property including those pant due. All renta collecied by the receiver shall be applied first to payment of the costs of
management ol the Property and collection of rents, including, but not limited 1o, receiver's foes, premiums on
receiver's bonds and reascnable attorneys’ foes, and then 10 the sums secured by this Mortgage. The receiver ahall be
lHable to account only for those rents actually reccived,

20. Rolease. Upon payment of all suma secused by this Mortgage, Lender shal} releanc this Mortgage without charge
10 Borrowsr. Borrower shall pay sl costs of recordation, if any.

21, Waiver of Homostoad. Borrower hereby waivea all right of homeosiosd exemption in the Property under state or

Iaders] law,
b e

IN WITNESS WABRREBODP, Borrower han sxecuted thin Mortgage.
Horrewer

STATE ORILLINOIS, . CODK County se:

), NMERONICA RODRIGUEZ _, ».Notary Public in and for said county and mate, do hereby certify that
SGSERALDINE M, QUINN )
pernonally known to mo to bo the same person(s) whorensme(s)____1S_ . subscriboed 10 the foreguing instrument,
appeared bofore mo this dsy in person, and acknowlodged et _S__he signod and delivered the ssid instrument as
~HER - ros voluntary act, for the uses and purpascs thercin sct fnrth,

Givon under my hand and official acal, this 1200, day of 1LY 1904 .

My Commimslon oxpiros;

__'f Al aet KON - ,ﬂ -~
Notary Public "f""

‘this instrument was prepared by: o,

I e A
OFMCIAL %’%’b’?;

VERGHICA RODRIGLE A - "
Notsry Puble, State of LFnsls —MYERONIGH _ROPRIGUEZE

wy Commits.on [apiiiy i {Nams)
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