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First Line Plus Mortgage
THIS MORTGAGE ("Sacurity lnstrumam‘) is given on JULY 2 , 1984 _. The morngagor
is PMIFE i)
(‘Botrower'].
This Sacurity Instrumant s glven 1o 9

which ls a _Natiqnoal Gank  organized and existing undar the laws of the Unitad States of Amarica
whose address ls _gne Firg Hiinols 9670 _(Lander). Borrower owes
Lendet 1he maximum principal sum of ___an NO/1Q0

Dollars (U.S. § . 2.000,9Q __ }, orthe aggregale unpaid amount of all loans and any disbursements mada
by Lender pursuvant to that centaln First Line Plus Agreement of sven date herewith executed by Borrower

{"Agrasiment’), whichever is lesa. The Agreement I8 hereby Incarporated in thls Securlly instrumaent by reference.
This dabt is evidenced by the Agresmant which Agresment provides for monthly interest payments, with the full
debt, ¥ not pald earilar, due and payable ilve yaara from tha issue Date {(as defined in the Agreement]. The Lender
will pravide the Borrower with & final paymant natice at Jeas! 90 days belore the final payiment must be made. The
Agreemant provides that loans may be made from time to time during the Draw Period (as deflned In the
Agresment). The Draw Perlod may be satended by Lender in its sole discreticn, but In no event later than 20
yeare from th7 cute hereol. All future loans will have the same lien prlortlly as the original lean. This Sacurity
instrument sucus99 to Lender: (a) the repavment of tha deht evidenced by the Agresmant, Including all principal,
interest, arnct otbar ~hargesa as provided for in the Agreemant, and all renewals, extenslons and modifications; (b)
the payment of g c.bar sumas, with Interest, advanced under paragrapih & of this Security Instrumeant to protect
the sscurity of this S&cirity Instrumant; and (¢} the perlormance of Borrower's covenants and agreements under
thin Gecurily instrumen. and ihs Agreement and alli renewnl!s, extensions and modifications thereof, all ot the
foragoing not to excesd \wice tha maximum principal sum stated above. For this purpose, Borrower does hereby
mongage, grant and conve 1 Lander the following described propeny located in __Coglk County,

Hilnols:

LOT €14 3N THE EIGHTH ADDIT/CI TO GLENWOOD GARDENS, HBEING A
SUBDIVISION OF PART OF THR Y E£8T 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 3 AND PART OF THE EAST 172 OF THE SQUTHWEST 1/4 OF
SECTION 2, all. IN TOWNSHIP 315 NOFTH, RANGE 14, EAST OF THE
THARD PRINCIYPAL MERIDIAN, IN CWF COUNTY, ILLINOIS.
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Permanant Tax Number: 32-03-334-019, ,
which hag the addross of _L123 ROSE STREET /.
{Hinols 60425 ("Property Address™):

TOGETHER WITH all tha Improvements now of heraaiter erected on tha prpedy, and all sasements, rights,
appuntenances, renls, royaitles, mineral, ol and gas rights and profits, clalms or demands with respect 1o
insurance, any and ali awaicds mada for the taking by eminent domain, watser rights wnd =tock and ali fixtures now
or hereafter & part of the property. All replacements and addlions shall also be covered by this Security
inatrumaent. Alf of the faragoing Is referred to In this Securlty Instrument as the “Property ™

GLENWQOOD

BORROWER COVENANTS that Borrower ls lawfully selsed of the estate heraby conveyed umil has the right to
mortgage, grant and convey tha Property and that the Propernty s unencumbered, except fo/ rovumbrances of
record. Borrower warnants and will defend generally the titte to the Property against alf claims. and demands,
subjaect to any encumbrances of record. There Is a prior morigage from Borrower tO _GARLTON MORTGAGE SERVIGES, .

ING, ASSIGNED TO IMDEFENCENCE ONE MT@ated 04/23/92 and racorded as document number_23360553

COVENANTS. Borrower and Lander covenant andt ggrea as follows:
1. Paymaent of Principal and Interost. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreament.
2. Application of Payments. All payments received by Lender shall be applled first to interast, then to other

charges, and then to principal.

3. Charges: Llens. Borrower shall pay aft taxes, assessments, charges, flnes, and impositions attribulable to
the Property, and leasehoid payments or ground rents, ¥ any. Upon tender's request, Borrower shall promptly
furnish (o Lender all notices ol amounts fa be pald under this paragraph. The Borrower shall make these
payments directly, ard upon Lender’s request, promptiy furnish to Lender recuipts  avidencing the payments.

Borrower shalt pay. or causa 1o be pald, when dug and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrawer may, In good faith and with due dlligence, conlest the
validity or amount of any such taxes OF assessments, pravided that (a) Borrower shall notify Lender In writing of the
intention of Borrower 10 contast the same before any tax or assessment has been increased by any Interest,
ponaltier or costs, (b} Borrower shall first make aif contested payments, under protest if Borrower deslres, wiless
such contest shall suspend the collection thereo!d, (c) neither the Property nor any par thergof or interest thereln are
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at any time in any danger of belng sold, forfeited, lost or interfered with, and (d} Borrower shall turnish sich
securlty as may be required in the contest or as requested by Lender.

4. Hazard Inaurance. Borrower shall keep the improvements now existing or hereafter ercctpd on the

Property Insured against foss by fire, nazards included within the term “extended coverage™ ant any other
hazards, including Aoods or flooding, for which Lender requires insurance. This inswanca shalt be nwintahred in
the amounits and for the periods that Lender requires. The Insurance casrier providing the insurance shall be v
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails 1o
malntaln coverage described above, Lender may, at Lendar's oplinn, obtain coverage to profect Lender's rights in
the Property in accordance with Paragraph 6.
) All Insurance policies and renewals shalt be acceptable fo Lender and shall Include a standard morngage clause
' Lender shalt have the right to hold the policies and renewals. If Lender requlres, Borrower shalt promptiy give 1o
tender all recelpts of paid premiums and renevsal notices. In the event of foss, Borrower shall ghve prompt notice
to tha insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower

tinless Lender and Borrawer otherwlse agree in writing, insurance proceeds shall be applicd (o restoration oy ;
repalr of the Pronery damaged, it the restoration or repalr is economicafly feasible, Lendet's security is not
lessened and Porrower Is not in detault under this Security Instrument or the Agreement. i the restaration ar repair
Is nut economicallvfeasibie or Lender’s security would he lessened, the insurance proceeds shall he apptied 1o
the sums secured by this Security Instrument, whether or not then due, with any excess pald tc Borrower. It
Borrower abandons-iivi Sroperty, or does not answer within 20 days a nollce from Lender thal the Insurance
carmier has offared (4 cet''e a claim, then Lender may coilect the insurance proceeds. Lender may use the -
proceods o rapalr or resioic the Property or to pay sums sec.red by this Securlty instrument, whether or not then 3
due. The 30-day period willberin when the notice is given.

it under paragraph 19 the Pronerty is acquired by Lender, Borrower's right 10 any insurance policles and
proceeds resulling from damage ta the Property prior to the acquisition shall pass to Lender 1o the extent ot the
sums secured by this Security Instrurr ent immediately prior to the acaulsition.

5. Preservation and Maintenancs of Property; Borrower's Application; Leaseholds. Borrower snalt nat -
destroy. damage, substantlally change thr: Property, allow the Property to deteriorate, of commit waste. Borrowes ;
shail be In delault ¥ any forfelture action ar proceading, whether civil or criminal, Is begun that In Lender’s good
faith judgmemnt could result in forfeltura of (he property of otherwise matertally impair the llen created by this
Security instrument or Lendler's sacurity interesi. Borower may cure such a default and reinsiate, as pravided m
paragraph 16, by causing the action or proceedi'g-to be dismissed with a ruting that, in Lender's good faith |
detonmination, preciudes loreiture ot the Borrower's Intersst in the Property or other materiat impairment ot the len
crealed by this Securlty Instrument or Lender's seculity titerest. Borrower shall also be in detfault if Borrower,
during the loan application process, gave malerially faise oi Inaccurate information or stalements to Lender {or
falled to provide Lender with any material Information) in ceiiriection 'with the loans evidenced by tie Agleeiwnt.
It this Securlty Instrument Is on a leasehnid, Borrower shal’ comply with the provisions of the lease, and i N
Borrower acyuires fee titla to the Praperty, the leasehold and fee tiie shall not merge unless Lender agrees 1o the %
merger in writing. -

8. Protection of Lender's Righia In the Property. {f Borrowert:lis to_perform the covenan!s and agreements
contained i this Securlty Instrument, or there Is a legal proceeding that ma)r significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, lor condemnation or to enforce laws or reqguintions)
then Lender may tio and pay for whatever is niecessary to protect the value 7t the Property and Lendei's rights in
the Property. Lender's actions may Include paying any sums secured by-a 'ienswhich has priority over this
Security Instrument, appearing in court, paying reasanable attorneys' fees, and edtaring on the Propetly to make e
repairs. Although Lender may take action under this paragraph, Lender does not havein do so

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Securlty Insttument. Unless Borrower and Lender agree to other terms of payment, thesy amounts shall bear
o Interest from ihe date of disbursement at the Agreement rate and shall be payable, with irteris? upon notice trom |
- Lender to Borrower raguesting payment.
o 7. Inspection. Lender or lts agent may make reasonable entries 1 pon and Inspections of insz Property  Lender
e shall give Borrower notlce at the time of or prior 10 an inspaction spec.ifying teasonable cause for tha imapection .
W 8. Condemnatlon. The proceeds ol any award or claim for damages, direct or consequential, bt connection

with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and sha'l be pald to Lender.

In the event of a total taking of the Praperty, the procesds shall be appiied to tha sums secured by this Securiry
Instrument, whether or not then due, with any excess pald 10 Borrower. In the event of a partial taking of the
Proparty, unless Bomrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by tha amount of the proceeds multiplied by the following fraction: {a) the 1otat amount of the
sums secured immedlately before the taking, divided by (b) the fair market value of the Property immedialely [
before the taking. Any balance shail be pald 1o Borrower. |

if the Property Is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor ofters 1o "
make an award or settle a claim for damages, Borrower fails to respond to Lender with'n 30 days afier the date the ¥
notice is given, Lender is authorized to collect and apply the proceeds. at its optlon, either ta restoration or repan
of the Proparty or to the sums secured by this Security Instrument, whether or not then due.

8. Borrower Not Released; Forbearance By Lender Mot a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument gramed by Lender to any successor in
intoress of the Borrawer shall not operate to reteasa the Hatility of the orlginal Borrower or Borrower's successars in
interest. Lender shall not be requited to commence proceedings against any successar In interest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumem by
reason of any demand mads by the orlginal Borrower or Borrower's successors In Interest. A walver i ona ot
more slances of any of the terms, covenants, conditions or provisinns hereof, or of the Agreement, or any pan
thereot, shall apply to the particular instance ar instances and at the particular time or 1imes only, and no such [ 8,
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) Mortgage

wabvar shall be deemed a continuing wailver but all of the torms, covenanis, conditicns and other provisions of this
Sacurity Instryment and of the Agreemant shall survive and continue to remaln in fuli force and effect. No walver
shall ba asserted agalnst Lender unless In writing signed by Lender.

10, Successors and Assigne Bound; Joint and Severai Liability; Co-signers. The covenants and
agreements of this Securlty Instrument shal bind and beneft the successors and assigns ol Lender and Borrower,
subjact to the provisions of paragraph 15. [f there Is more than one party as Borrower, aach of Borrower's
covenants and agraemants shali he [oint and geveral. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: {a} is co-signing this Securlly lnstrument only lo mortgage, grant and convey
that Borrower's Interast In the Property under the térma of this Security [nstrument; (b) Is not personally obiigated
to pay the sums secured by this Security Instrument; and {c) agrees thai Lerder and any other Boirower may
agrae 10 extend, modify, forbear or make any accommeodations with regard to the terms of this Securlty Instrument
of tha Agreement without that Borrower's consent.

11. Loan Charges. i the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law |s finally interpreted so thal the Intarest or other loan charges callected or to be collected in
connection wita the loan exceed the parmitted limita, then: (a) any such lean charge shall be reduced by the
amoumt necessu ¥ 10 reduce the chargs 1o the permitted imit; and {b} any sums already collected from Borrower
which exceeded purmitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princlozd awed under tho Agreemeant or by making a direct payment to Borrower. It a refund reduces
princlpat, the reductor will be treated as a partlal prepayment without any prepayment charge under the
Agreament.

12. Notlces. Any nolce o 3arrower provided for In this Securfty instrument shall be given by delivering it or by
malling it by first class mall wn'23a applicable law requires use of another mothod. The notice shali be diracted 10
the Proporty Address ai any o' Zar addrass Borrower dasignates by notice to Lander. Any notlce to Lender shall bo
given by first class mall to Lendei's address stated hsereln or any other address Lender designates by notlce to
Barrawer. Any notice provided for-Li trds Security Instrumeint shall ba deemed to have been glven to Barrower or
Lender when given as provided in this poragraph.

13. Governing Law; Severahility. "hls Security Instrument shall be governed by federal law and the law of
liinols. in the evant that any provislon ¢. clause of thils Securlty Instrument or the Agreement conflicts with
applicable taw, such conflict shall not atfaci-Otier provisions of this Security fnsirument or tha Agreamaent which
can be given alfect without the conflicting provisioi. To this end the provisions of this Security Instrument and the
Agreemen! ara declared to be severable,

14. Asslgnment by Lendes. Lendar may assign al’ or any portlon of s Interest hereunder and ts fights granted
hereli and in the Agreament to any person, trust, fincnclal institution or carparatlon as Lender may determine and
upon such asslgnment, such assignae shall thareupon ruczeed 1o all the 7ights, Inlerests, and opticns of Lender
herain and in the Agreernent, and Lender shall theraupon nsive no further obligations or llabillitles thereunder.

18. Tranafer of tha Property or a Beneficlal Interest (1. Gorrower; Due on Sale. If all or any part of the
Proparty or any Interest In it Is sold or transterred {or ¥ g benef'C) interest In Borrower Is sold or transferred and
Bnrrower ia not a natural person) without Lender's prior wrltie/i_consent, Lender may, at its aption, require
immedilate payment in full of all sums secured by this Security Instn:ent. Howaver, this option shall not be
exercisad by Lender § exercise Is prohibited by federal law as of the daie of this Security Instrument.

M Lender exercises this optlon, Lander shall give Berrowsr notice oi- sicceleration. The notice shall provide a
period of not less than 30 days [rorn the date the nolice Is dellvered or ma'ies! within which Borrower must pay alt
sums sscured by this Security Instrument. If Barrowaer falis to pay these sums priar to the expiratlon of this perlod,
Lender may Invoke any remediea permitted by thia Security Instrument or the /g recment without further notlce or
demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditlons, Borrower £hall have the right to hava
enforcement of this Securlty Instrument discontinued at any time prior to the entry of a Jt. dgmaent enforcing this
Security Instrumeni. Those conditlons ara that Borrower: (a) pays Lendar all sums whicli-ihes »would be due under
this Security Instrument and the Agreemant had no acceleration occurred; (b) cures any cafault of any other
covenants o agreements; {c) pays all expenses Incurred In anfarcing this Securlty Instruimen?, including, but not
limlted to, reasonable attorneys' fees; {d) takes such action as Lender may reasonably require ¢ assure that the
llen of this Securlty tnstrument, Lander's rights in the Property and Barrower's obligation to pay tha sums secured

by this Sacurlty instrument shall continue unchanged; and (e} nol use the provision rnore froquently than once Lo
every five yoars. Upon rginstatement by Borrowser, this Security Instrument and ihe obligations secured hereby ey
shaill rematn tully effective as if no acceleration had ocourred. However, this right to relnstate shail not apply in the v
case of acceleration under paragraph 15. e

17. Hazardous Substances. Borrower shall not cause of permit the presance, use, disposal, storage, or rolease T
L

of any Hazardous Substances on ar in the Property. Borrower shall not do, nor allow anyone else to do anything
affacting thae Property that Is In vialation of any Environmaental Law. The preceding two sentances shall not apply to
the presence, use orf storage oh the Property of small quantitles of Hazardous Substances that are generally
recognized tc be apprapriate to normal residential uses arnkd Lo malntenance of tha Proparty.

Borrower shall promptly give Lender wrilten notice of any nvestigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency ar private party involving the Propeny and any Hazardous Substance or
Environmental Law of which (3orrower has actual knowledge. If Borrower learns, or 13 notifled by any governmaental
of reguiatory authority, that any removal or other remedlation of any Hazardous Subsiance affecting the Property is
necassary. Borrower shall promptly take all necessary remedlal actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances delined as toxlc or hazardous
substances by Eiwvironmental Law and the following substances: gasoline, kerosene, other flammabia or toxic
potroleum products, toxlc pesticides and heibicides, volatila solvents, matarlals containing asbestos or
formaldehyde, and radloactive materials. As used In this paragraph 17, "Environmental Law® means foderal laws
and iaws of the Juriediction where the Property is located that relate to health, salety or environmenta! protection.
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18. Prior Mortgage. Borrower shall not be in default of any proviston of any prior mortgage. g
19. Acceleratlon; Remedles. Lender shall give notice to Borrower prior to acceleration following: (i)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agroement or the
First iine Plus evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the Agreement:
or (¢} Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Proporty
(but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The notice <hall
specly: (a) the default; {h) the action required to cure the defaull; (c) a date, not less than 30 days from the e
tha notice is given 1o Borrower, by which the default must be cured: and (d) that fallure to cure the default on or
before the date specified In the notice may result in acceleration of the sums secured by this Securlty Inst:amuent,
foreclosure by judiclal proceeding and sale of the Property. The notlce shall further inform Borrower of the right 1o
relnstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other delense of Borrower 1o accelerallon and foreclosure. If the default Is not cured on or betore the date
spectied in the notice, Lender at fts option may require immediate payment in tll of all sums sccured ty this ;
Securlty Instrument without further demand and may foreclose this Security instrument by judictal proceeding ]
Lorder shall be eraitlad to collect all exponses incurred in legal proceedings pursuing tho remndias  provided in
this paragraph 19, including, but not limited to, reasonable attornays’ toes and costs of title evidencs
20. Lender in Prssasslan. Upon acceleration under Paragraph 19 or abandonment of the Prooery and at any H
- time prior to the expfation of any peried of redemption following Judicial sale, Lender (in person, by agent or by ;
judlctally appointed recrive’) shall be entitled to enter upon, take possession of, and manage the Fropeny and to
collect the rents of the Froperty including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the'costs of management of the Property and callectlon of rents, including, bur hol ¥
limited to, recetver's fees, pramiyns on recelver's bonds and reasonable attorneys’ fees, and then to the suns
gocurcd by this Socurlly Instrurtént.  Nothing hereln confalned shall bo construed as constituting Lender o ;
monqagee In possession in the abserice of the taking of actual possession of the Propery by Lender pursuant to
this Paragraph 20. In the exercise of*/@ powers herain granted Lender, no liability shall be asserted or enforced

. agalnst Lender, all such llability being expresziy waived and reteased by Borrower. -
21. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security ,

Instiument. IS

22. Walver ot Homestead. Borrower walves 207 iight of homestead exemption in the Property |

23. No Offsets by Borrower. No offset or c'2lm that Boriower now has or may have In the future agalnst ¥

Lender shall reliave Borrower from paying any amonnts dus under the Agreement or this Securlty Instrument or !

from perdorming any other obligatlons contained therein.

24. Riders to this Security Instrument. !f one or moia riders are executed by Borrowsar and recorded together !
with tizls Security Instrument, the covenams ano agreeme s of each suci rider shaif be MuLpored ido o i
shall amend and supploment the covenants and agreements of this Securlty Instrument as If the ridei(s) were a
part of this Security Instrument.

SEONEPT T GHODRDING i \
Lo dedd THAN &wal 00 e vn D100 !-
BT S A YRR | R
CONE CMINTY RECGRL !
BY SIGNING BELOW, Borrovier accepts and agrees to the terms and coveaaris contained in this Security b
instrument and In any rider(s} executed by Borrower and recorded wiih the Security Instiument.
( L7 rT
% Gk I ay /L_;;-. . A T
STEVEN R. XRAUS Borrower i
v oL b
X'/l b l“} }/," 4.‘7‘(- . )/" ﬁ‘} }‘;‘ Yoo J/'!/ ‘f Lo il A Y [
o | KAREN M. FRAUS, F/K/A KAREN M. STRANGE ¥ Borrower (
v B
L ‘
oy l )
:.' (Spacy Betow This Line For Acknovidegment) — . - ;"
.- 5
) This Document Prepared By: _ BRENDRA MIKOLAJCZAK _ .
The First National Bank of Chicago, 3115 Ridge Rosd, Lansing, 1ilinois 60438
2]
STATE OF ILLINOIS, (oot County ss: )
. .-
[ S, Y et .. R Notary Public in and for sald county and state, do herehy \
L certlly thal __SIEVEN R, KAAUS AND KAREN M, STRANGE. N/K/A KARLH M, KRAUS, WJSBAND ANDWIFE €23 . . . 3
. personally known ta me to be the same pér—son(s) whose name(é) Is (are) mEévcirrH»)»eai!alhé'ici)reé(')lh»g tstrument, e
appeared before me this day In person, and acknowledged that ko Csigned and b
. delivered the sald Instrumentas_7 § .. .+ free and voluntary act, for the uses and purposes therein set forih,
_ NIV A, 4
Given under my hand ar ay of _}eutiy L1914
»OFFICIAL SEALY a4 . :
My Commission expires: SHEILA 5. NIVEN 4‘;‘ . " ‘f f P
- ¢ u\‘\"' S L —___—.‘L <!
Notary Public, Stete of flhml'? . — —
FNBAT401IED My Commsion Expires 2,23,97 - Notary Public




