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THIS MORTGAGE ("Security.: .alrumem “}s glven on JULY 13, 1994 | , 'The Morigagor Is

JAMES R. BENNETT AND PAULETTZ 1. BENNETT, HUSBAND AND WIFE

DEPT~01 RECORDING $35.00

. Tbdés TRAN 2224 D7/14/% 10155100

HHIILC ®#-F4-A14249 |
CODK COUNTY RECORDER

which is organized and omms tnder the laws of THE STATE OF MiMNESOTA , and whose
address s , P,O, BOX 5137, DES MOINES. IA 503065137
{("reatar®), Borrowsr owos Lender the principal sum of

ONE HUNDRED TWENTY TWO THOUSAND FIVE HUNDRED FORTY SIX Ao 00/100
Dollars (1.8, $¥¥¥¥122 546,00 )

This dobt Iy evidonced by Borrower's noie datedd (e snmo date ns this Sccurity Ditrument (*Note™), which provides for
monthly payments, with tho full debt, IF not paid carlier, duo and payable on AUGUST 034" 2024

This Securlty Instrument secures to Lender: (n) the repnyment of the debt evidenced by the lote, with intorest, and all roncwuln,
oxtensions nnd modifications; (b) the payment of all other sums, whh lutores, mdvanced wnder paragsuph 6 to proteci the
securhy of this Securlly Instrument; andd (¢) the performance of Borrowor's covenants and agreomoms under this Security
Instrument nnd the Note. For this purpose, Borrower does hoereby morigege, gramt and convey 1o tandor the following
deseribed property located tn COOK County, ltinols:

LOT 274 IN GREEN MEADOWS SUBDIVISION, UNIT NUMBER 4, BEING A

SUBDIVISION OF PART OF THE EAST HALF OF THE SOUTHWEST QUARTER OF

SECTION 13, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED 4 4249
JUNE 20, 1967 AS DOCUMENT NUMBER 20172452, IN COOK COUNTY, 946345
ILLINOIS PIM$:  06-13-311.021

#SEE ADJUSTABLE RATE RIDER

THIS 1S A PURCHASE MONEY SECURITY INSTRUMENT,

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.

BOX 5137, DES MOINES, IA 503065137
which han the address of 280 KOSAN CIRCLE  STREAMWOOD |Stieet, City),

itinols 60107 1ip Code) (" Proporty Addresa®);
VYA tilinats Mm [}v
%

("Bosrower"), This Security Instrument s givon to WIRWEST MORTGAGE, INC.’

1 d
QANIL} 9103 0) VAP MORTGAE PO 3131193 B100 . WODINY 17181

%
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TOGRTHAR WITH all tho Improvemunis now or heroafior oreciod on the propesty, and ali casoments, righis,

appurienances, rents, royoities, mineral, ofl and gas sighte and profis, waioe righta and siock and al) fixtures now or hercafier a

part of the property. All replacements and additions shall also be coversd by this Soeurlty Instrement. Al of tho foregoing is

roforrod to in this Security Instrmment as the **Proporty. !

BORROWHR COYENANTS that florrowar is [nwlully solsed of tho osinte Tieraby conveyed and hins the right 10 mongage,
grant and convey the Property and that Use Proporty Is unencutiibored, oxcept for encumbrmices of recond, Borrower watrants
and wii} defend generally tho title to tho Peoperty againat all cinbms and domunids, subjoct (o any encumbrances of meord,

1, Payment of Principal, Intereat il Lato Charge, Borrower shiatt pry when due the principal of, and interost on, the
dutit ovidenced by thy Noto and Into chargos due ander the Nole,

2. Monthly Payments of ‘Tuxes, Insurance and Othor Chargos, Borrower ahall includo In ench monthly payment,
together with the priaeipal und interest as set forth hit the Noto and any late chacgos, an installmont of ray (n) taxos and apecial
pssessments lovied o ta be levied against the Property, (b) lensehald payments or ground rents on the Property, and (¢)

premiums for insuratice reuired by paragraph 4.

Ench monthly instalimear ©or ems (8), (b), nnd (c) shall equal one-iwelfth of the unnunl amounts, us reasoniabily ostimated
by Lender, plus an nmount sufiicicazio maimaln an additional balance of not more than one-alxth: of the ostimated nmounta, The
full annua! amoun! for ench item sirall be accumulated by Lender within n period cnding one tnonth before an liem would
become dolinquent. Lender shall nold e amonnts coifocled in trust to pay itoms (n), (b), and (¢) before they hecomo

ilelinquent,

It a0 any Hme the total of the paymenis hield by Lendor for items (u), (b), wd (c), together with the fture monthly
payments for such fems payablo © Lender prior .00 duo dates of such itoma, excoeds by mory tun one-sixth tho estimated
amount of payments required 10 pay such ems wheiaps, snd HF payments on the Note aro current, (hen Lender ahal} either
refund the cxcess over onc-sixth of the esimated payments or credit tho excess over onc-vixih of the estimated payments to
subsequent paymonts by Borrower, at the option of Borrows:, 1Mthe toln! of the payments made by Berrower for item {a), (b),
or (c) Is insufficient to pay the jlem when due, then Borcowee ahall pay lo Lender any amoutit necossary to make up the
deficlency on or before the dato the ltem becomes duc,

As used in this Security Inmrument, “*Sccretary'” means the Secretzey of Housing sl Urban Development or his or her
designee, In any year n which the Lender must poy n morigage insuraice premium to the Secretary, each monifily paymeni
stall also include cither; (1) an instaliment of the annual morigage Insurance praniua to be paid by Lender 1o the Secretary, or
() a monthly charge instead of a morigage insurance premium If thls Securlly Vistrument is held by the Secrelary. Fach
monthly instaliment of the mortgage insurance prenvium shall be in an amount sufficient o accumulate the full annual morigage
insuranice premium with Lender one month prior fo the date the full unnial mortgago insus wice premittm is due 1o the Secretary,
or if this Security Instrument is held by the Secrotnry, cach monthly charge shall be in ar amount equal to one-twelfth of
one-half percent of the owsianding principal balance due on the Note,

[f Borrower tenders to Lender the full puyment of all suns secured by this Security Instrumens, Serrower’s account shall
be credited with the balance remaining for all insibiments for toms (a), (b), and (c) and any mongege Insurance premium
installment that Lender has not become obligated o pay to the Secretary, andd Lender shali promptly refund an» excess funds to
Borrower. [mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrowet's account shall be
credited with any balance remaining for all instaliments for itoms (a), (b), and (¢).

3, Application of Payments. Al} payments under paragraphs 1 and 2 shall be applied by Lender us follows:

premiums, as required;
Third, 10 internst due under the Nots;
Pourth, to amortization of the principal of the Nale;

Fifth, to late charges due under the Note, % /7
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4, Fire, Flood and Other Huzard tnannince, Barrower shall inatiro sl improvoments on the Propeny, whothor now in
oxlxtence or subsequently erecied, agninat any luzards, casuslilos, and cottingonclos, including Mro, for which Londor roquires
insuranco, ‘This Insuranco shwll bo maintalned in the nmounts mwl for the perloda tha Lender roquires, Borrower shiall also
Insure all improvemonts on the Property, whether now In oxisence or subsoquently erected, agaist loas by foads to the exlent
requlred by the Secrotary. All insuranco ahall be carrlod with companlos approved by Lander. Tho lnsurnnce pollgles and any
ranewals ahall ba heldd by L.ender and attall Inchude loss payable clauses in favor of, and in o form acceplablo to, Lender,

In the event of lows, Norrower ahall glve Londoer immedini notico by mail. Tomdar may mnko proof of Jos If not mmle
promptly by Dorrower, Unch insurnnco company concornod |s horeby muhiorizod e direcie! to make payment for such loss
direuity 1o Londor, insiend of 10 Borrawer and to Londor Juimby. Al or any part of the Insusance proceeds 1y bo applicd by
Londer, at ltn aption, elther (a) 1o the reduction of the indebiodness under the Note and this Security Instrument, first 1o any
dotnquent amaunts appliod In the order (n paragraph 3, and thon 1o prepayment of princlpal, o () 1 the restoration or repale
of the damnged Property. Any application of tho procoeds ta the principal ahall not extond or postpone tho chie daio of the
montkly paymants »oich are refeerod to in patugeapl 2, or changs the amount of sich paymonts, Any oxcoss insurance procods
over an amount foquired to pay olb outstanding indobiednesy undor the Note and this Security Instrumont shal! ba paid 1o the

ontity logally enthied thaito,

In the ovent of forevicause of thix Secutlty Iatrument or othar tranafor of title {o the Property thut extingulshes the
Indebredness, ml right, titke il aieseat of Borrower in and to insurance policies Ju forco shall pass 1o the purchasor,

8. Oceupancy, Prosorvaiion, Malntonaneo and Protectlon of tho Property; Borrowe's Lonn Application;
Lonsclidds, Borrawer shall oceupy, extzotisn, amd use tho Property s Horrowee's principal reaidence within sixly days aftor
the exavtion of this Security Instramient and #ais.continue to oceupy tho Proponty ws Borrower's principal resldonce for at loast
ane yoar aller tho date of occupancy, unless b Sezeetary dotorminas this roquirement will cause unduo hardship for Nlorrower,
or vitless exionualing threumsinnees oxist whictore boyond Borrower's control, Horrawer shall notity Londers of any
oxtenuntlng circumstancen. Borrower shall not cominie'wasto or destroy, duinago or substantinlly changu the Property o allow
the Proporty to deieriorate, rewsonable wonr und tear oxcepted. Londer may inapoct the Property 11 the Proporty iy vaeant of
ahandoned or the loan I8 In default, Londor miny tuko romsonaoly actlon o prolect and preserve wuch vacant or abmidoned
Property. Borrower shull ulsa bo in dofault {f Boreowor, during he loan spplicution procoss, ghve matatially falso or Inaccuralo
information or statements to Lender (or falled 10 provide Lender why any material informntion) in connection with the lomn
ovidenced by the Note, including, but not fimited 1o, ropresetitationrs concerning Borrower's occupancy of the Proporty m
principal reskdence. If this Secarlty Inatrument is on 4 loaschold, Horrewee shall comply with the provislons of the lease, If
Borruwor acquires fee title to the Property, tho lonsohold myd feo titlo shilt ot be-tiorged unloss Londer agroes to th mierger in

writing.

6, Charges to Borrower wnd Protection of Lender's Rights In the Propersy, Ecrrower shall pay atl governimental or
mubicigal charges, fines and impositions that sre not fncluded In parageaph 2. Borrovee skall pay theso obligationa on time
directly to the entity which Is owed the payment. 1€ fallure 10 pay would sdversely affect Lendai's intoroat in the Proporty, upon

Londor's request Borrower shalt prompuly furnish to Lender rocolpts ovidonclng theso payments,

If Borrower fails to mako thess pryments or the payments raquired by pazagraph 2, or fally to porfurm any other covonants
and agresments contained In this Securlty Insirutnont, or thero is a logal proceeding that may significantiy aifect Lender's rights
in the Property (such as n procesding in banksuptey, for condomnation or to enforce Inws or rogulations), taet Lander miny do
and pay whatever I necessary 10 protect tho vatuo of the Properly and Londor's tights in the Property, Inctuding payment of

taxen, hazard insurnnce and other items montioned in paragraph 2.

Any amounia disbursed by Lendor under this paragraph shall becomo an additional debt of Borrowor and be secured by
this Securlty Instrument. These nmounts ahiull bene interest from the dato of disbursement, at the Note rate, andd at the option of

Lender, shall be immediately due nrul payable.

7, Condemnatlon. ‘The proceeds of any award or claim for damages, dircet or consequentiul, In connection with any
condemnation or other taking of any part of the Property, or for conveynnce in place of condemnation, ure horeby nssigned and
shalt be pakil to Lender to the oxtent of tho full amount of the Indebtednoas that romalns unpald under the Noto und this Securlty
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
fiest 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principaly Any
Wntion of the proceeds to the principal shall not extend or postpono the duc daie of the monthly paymienis, W,
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refsered 1o In pasagraph 2, or change o nmount of such paymoniy, Any oxcess progeoda over pn amouni required 1o pay all
outstanding Indebtedneas under the Note and this Security Instrumeny shall be pald to the ontlty logally enthiied thureto.

8. Fees, Londer may collect fees and chargos authorized by 1he Sccrotary.

9. Grounds Tor Accelerntion of Debf,

(a) Default, Lender may, excopt as limitod by rogulntions lssued by the Secrolary In the case of puyment defaults,
requirc immediate payment in full of all suins sccured by this Security Instrument If:
(i) Borrower defaulls by falling to pay in full any monthly payment required by this Securlty [nsirument prior ro or
on the due date of the next monthly payment, ot
(1) Borrower defnults by falling, for n period of thirty daya, to perform any other obllgations cortained in this

Security Instrument,

(b) Sale Wiisaut Credit Approval, Londer shall, If pormitted by applicable law and with the prior approval of the
Secretary, require immedinte paymeont In full of all sums secured by this Securlty Instrament 1T
(i) All or part o the Praporty, or a boneficlal interost in n trust owning all or part of the Proporty, s svold or
otherw!se transtes o) (other than by devise or descont) by the Borrower, and
(iy Tho Properly s ot oceupled by the purchasor o granico na his or her principnl rosidonce, or the
purchaser or grantee Gors 2 occupy the Property but his or her ¢redit s niot been approved In nccordanco with the

reuironients of the Secretary.

(c) No Walver, If circumstancos occu Iht would porntht Lendor 10 requise immediate payment In full, but Leader doos
not require such payments, Lender docs-nei-walve its rights with rospact 1o subsequont events.

{4) Regulntions of HUD Seeretury, 1 miy <reumstances rogulations issued by the Seceotnry will limlt Lender's
righis In the cuse of payment dofuults 10 roquirs Jivzicdinte pryment i full and foreclose iF not pakd, This Security
Instrument doos not suthorize acceleration ot forecliwre if not permitted by regulations of the Secrelnry,

() Mortgage Not Insured, Borrower agrees thut should (alyScurity Instrument and the Note scenred thereby noi be
aligible for insurnnce under the National Houslng Act withit 60 ¢«ys from tho date hercof, Lemder mny, nt its option
andd notwithstanding anything in patagraph 9, require hnmedinte pavment in full of all sums secured by this Security
Instrumient, A wrltten statement of mny authorized agent of the Neeretzay datedd subsequent to 60 days from the date
hereof, decHning to insure thia Securlly Instrumont and thy Noto securvd theioby, shall be deomod conclusive proof of
such Ineligibitity, Notwithstanding the foregolng, this option may not beererclsed by Lender when the unavallability
of insurance Is solely due to Lender's failuro to romlt n morigage Insuranct prozituni to the Seeratary,

10. Relnstatement, Borrower s 4 right 1o bo roinstated if Lender haw roquired immieliate payment in fill becauso of
Barrowee'n futlure 10 pay an amownt due wnder the Note or thls Securbly Instramun), Thia right appiiea oven afier foreclosure
procecddings are instiuted, To reinsinte the Securlly fmntewment, Borrowor shall tender i o ump s ol amounts requited jo
bring Borrower's account current lncluding, to the extent thoy are obligations of Borrower under e Seeurlly lnstrument,
foreclosure costs and reasonablo and custamary attornoya' fees wnd oxpenses proporly msochaled ‘with- the foreclosure
proceeding. Upon relnatmiement by Borrower, this Security Instetient nndd the abligntions that it secures shali‘consaln In offect
a8 If Lendor bk not required immedine payment in full, Howaver, Lentler is not required to pormit reinstatement it (i) Londor
has accopted roinstatement after the commiencoment of foreclosura proceadings whhin two years lmmodiately proceding tho
cormencement of o current foreclosure proceeding, (1) rotnatatemont wii} preclude foreclomiro on different grounds in the
future, or (1) relnstatement will sdvoesely affeet the priority of the Jon crented by this Securlty Instnimont,

11, Borrower Not Released; Foebeneance By Lender Not o Walver, Extonsion of the thme of payment or modification of
amoetization of the sums securced by this Security Instrument granted by Lender o any successor [n interest of Borrower shall
not opernte to release the liabllity of the original Bortower or Borrower's successor n Interost, Lender shall not bo required 10
commenco proceedings ngatist any succossar o intureat or reftiso (o axiomd thne for payment or olherwise modify amortizalon
of tho sums secured by this Sccurity Inmrument by toason of any demand made by the original Borrowar or Borrowor's
succeszors In interem. Any forbearance by Lender in oxercising any right or romedy shatl not be a walver of or preclude the

oxotcise of any right or remedy.
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12, Succeasors and Amigis Boundr Juint and Severad Linbllity; Co-Nigners. The covennnts aul agreomaritx of thia
Securhty Instrument shal) bind and benofit the succonsors and assigns of Lerder and Rorrower, subject to the provisions of
parageaph 9.b. Borrower's covenunin and agreoments shall bo jolnt and sovernl. Any Horrower wha co-signs his Securlty
Instrument but docs not execule the Note: <n) ls co-signing thla Securily Instrumiont only 1o mosigage, grant and convey that
Borrowor's intoreat in the Property under the terms of this Security Instrumont; (b) is not personaily obligated to pay tho sums
sccured by this Securlty Instrument; and {c) ageces that Londer und any other Borrower may agree (0 exiend, modify, forboar or
make any accommodations with regard (o the terms of thia Securlty Inatrument or the Note without that Borrower's consent.

13, Notlces, Any notice to Borrower provided for In this Security instrument shdl be given by dolivering it or by malling
it by flrst class mall unless applicable law requires use of anolhior methatd, The notice shintl b dirccted 1o the Property Address
or nny ather address Borrower designaios by notice to Lender. Any notice to Lender shidl bo given by first clasy mali 1o
Lender’s medecss siatesd Dorodn or any aduiross Lender dosignatos by notlee to Borrower, Any notice provided for in this Securhy
strument shatl be deemed to linve been given to Borrower or Londor whett glven as provided in this paragraph,

14, Governlng 'ww; Severabllity, This Securlty Instrumont shall be governed hy federal law and iho law of the
Jurisdiction in which the Pioperty is locuted, I tho event that any provision or clause of this Securly Instrument or the Note
conflicts with appticable 1=, Juch confHet ahall not affect athor provisions of this Security Inmrument or the Note which can be
glven effect without the conflicitug pravision, To this end the provisions of this Security Instrunient and the Nole nro declared

{0 be severnble,

18, Borrower’s Copy. Borrower mu be given one conformed copy of thin Security Instrument.

16, Assignment of Rents. Borrower un’and.tionally assigns and iransfers to Lencler all tho rents and revenues of the
Property. Borrower authorizes Lender o Lender's agonts to coltect the rents and revenues and hereby dirccts ench tenant of itie
Property (o pay the rents to Lender or Lender's agents, However, prior 10 Lender's notice to Borrower of Borrower's breach of
any covennm or agrecment in the Security Instrument, Bu-rower shall colloct and receive all rents and revenues of the Property
o8 trustee for the benefit of Lender and Borrower, This ayrignonent of rems constimten an absolute assignment and not an

assignment for additlonal security only.

If Lender glves notice af breach to Borrower: (a) all renty seceive by Borrower shall be held by Borrower a8 trusteo for
benefit of Lender only, to be apaiied to the sums secured by the Security tritrument; (b) Lender shall be entitled (o collect and
ceceive all of the remia of the Property; and (c) each tonant of the Propertv-shall pay all rents due and unpald to Lender or
Lender's agent on Lender's wrilten demand to the tenant, '

Borrower has not executed any prior assignment of (he rents and has not and wirl ot perform any uct thal would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to criter upon, lake control of or maintain the Property before ar after glving notice of breach
to Borrower. However, Lender or a judiclally appointed recciver may do so ut any time there Is'n briach, Any application of
rents shall nol curc or waive any default or avalidate any other right or remedy of Lender. Thin arsipzment of rents of the
Prapierty shall terminatc when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

17. Foreclosure Procedure, I §onder requices immedinte payment in full under peragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be ertitled to collect all expenses Incurred in puraning the
remedies provided In this paragraph 17, including, but not limited to, reasonablo attorneys’ fees nnd costs of title

evidence,

18, Releuse. Upon pryment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower, Borrower shall pay any recordation casis, :

19, Walver of Homestead, Borrower waives all right of homestead cxemption !n the Property.

78
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20. Riders (o this Securliy inetrumont, If one or tore riders are oxeculed by Borrower amd recordedt logether with (his
| Securlty Instrument, the covenants “of exch such rider shall bo Incorpornted into uhd ahatl amend and supploment the covenants
and agreomonts of this Sccurity Instcumwens-as if the rkior(s) wore &t part of this Socurity Inatrument,
[Chcc!cwnppllcnblo box(ea)| i
Condomlinlum Rider t_.' Oraduated Payinent Rider — ARMITSIOBRior (Specity]
Planned Unli Dovelopment Rider (.=l Zrowing Bquity Ridor

BY SIONING BELOW, Borrower accopls nidd ngreea 1o tho 'eria comnlnad i this Securlity Instrument ami {0 any rider(e)
excoutad by Borrower and recorded with

witnw‘“"*--"- o Q
s fmg BEM“FTT Aa_mi__é__m";;mﬁ

t./éé/!(// & /MAMZ._._._(M)

PAULETTE J, EﬁNE 1 Jlorrowsr

(Senl) {Seal)
lotrowst Hartuwer w

STATE OEJLLINOIS, CQOK County ss:
QO Sl (& X Nomg’BPubllc in and for anld county and stale do heroby cenlfy

~ that JAHE ’BFNNETT AND PAULETTE J. BENNETT, HUSBAND AND WIFE

. personally known to mo to be the same pereo _js) whose name(s)

subscribed o the {oregoing insirument, nppear_cr fore me this day tn person, and acknowledged thal he
: freo and volunlary act, for tho uses and purpoaca lhcrain sct forth,

““V 5 Mqv‘/ J“‘MM——

um%‘ sz sTATE or uunoas —r—
WY COMMISSION EXPIRES 4/26/96 v

This Instrament was prepared by: NORWEST MORTGAGE, INC.
Q«WILI £21031.09 Pegedor 8
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NIRCEST MORTAAAL, ING,

= CUSTONED SERVIGELAA DOOUMENTATION | ‘
T MIDWET VAT WESY e |
BO1 NGO LT AL, 131-7700090 729
MINNEAIGLIS, M bidpa-2527 4 |

ADJUSTABLE RATE RIDER

TINS ADJUSTABLE RATE RIDER s mado this  13TH dny of
JULY , 1994 . and is incorporated into and ahall be deomed to armend and supplement
the Morigage, Decd of Trust or Securlty Doed (**Securily Instrument') of the same date given by the undorsigned
(*'Borrower'") (o securo Barrowor's Note (*'Noto"} o NORWEST MORTGAGE, INC.

(the **Leader’).5{ the sumv date and covering tho rtgy;ny described In the Securlty Instrament andl located nt:

280 KOSAN CICLE STREAMWOOD, IL 601

(Propanty Addresst

THE NOTE CONTAINY "ROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE MOWNTIZY. PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERES. RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKO'YER MUST PAY,

ADDITIONAL COVENANTS, n aidition 1o tho covennnin and ngrooments mado in the Security
Instrumnent, Borrower aivd Londor further covenant ard agrov as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAVGES

(A) Change Dute

‘Tha interest rate miay change on the i day of OCTOBER 1995 » and on thal day
of each succeeding yoar, *Chango Dat* meana onch dato on which-tie Intereat rato could chunge.

(M) The tndex
Beginning with the first Change Dnto, the interest rato wiil be based or‘an Indes, "Index™ means the weokly

average yiok) on United States Transury Sceurities adjusted 10 a conatant matutiy of ono your, M mnde available
by the Pedernl Reservo Bourd, *Current Index® mionns the most recent Indox figute nvallnble 30 days hofore the
Change Dato, 3 e Index (as delined above) Is 1o longer avaliablo, Londer will ke as n now lndex any Index
prescribed by the Sccretary, As used In thin Ridor, *Scorotary meany the Secrotary of liousing und Urban
Developmeit or his or her deslgnea, ™ Londer will glve Borrower notice of the new [ndex,

(C) Cateulntion of Intevest Rute Chunges

Bofore sach Change Date, Lender will ealeulits n new interest rato by ndding n margin of
TWO AND THREE.ETGHTHS percontage poinimy ¢ 2,375 %) (0 the
Current Indox and rounding the sum to the nearest ong-olyhth of one percontngo point (0,125%). Subject to the
lismitn atated In paragraph (D) of thls Ridor, this soundod amount will bo the now Inorest rate until the nexi

Chango Date,
(1) Limits on Intorest Rato Chianges

Mo Intorest ente will naver fneeeuse or decronne by mote than ane parcontage point (1.0%) on any single
Chango Dato. Thy Inerest tato will nover be miore thun five percontage poita (5.0%) higher or lower than the

inltin] Interest rite,
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(E) Culculntion of Payment Change
If the interest rate changes on n Change Date, Lendor will calculato the umount of monihly payiment of

principal and intorest which would bo necossary to ropay the unpald principal balance In full at the maturlty date
ut the new Intorest rate through subsantinlly equal paymens. In making such calculntion, Londer will use the
unpaid principal balance which wouldt be owed on the Chango Dato if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal, Tho resull of this calculution will be the amount of

the new mionthly payment of principal and intorost,

(F) Notice of Changes

Londer wili give notice 1o Borrawor of any change In tho interest rato and montily paymont aount, The
notice must be glven at loust 25 dnys bofore the new monthly payment amount is duo, and must sel forth (1) the
date of the-natice, (1) the Change Date, (11} the old Intercal rate, (iv) the new Intorost rate, (v) the new monthly
poyment amzunt, (vi) the Current Index and the date It was published, (vii) the method of calculating the change
In monthly payreens amount, and (vill) any other Information which may be required by law from time to time.

(G) Effective Raveof Changen

A new Interest raio <aloulted In sccordance with parageaphs (C) and (D) of this Rider whll hecome offective
on the Change Date. Boezower shall make o payiment In the new monithly amount beginning on the first pryment
dute which occurs al least 25 (nva =ier Lender has glvon Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall heve no obligation to pay any increase in the monthly paymont amotm
calculated in nccordance with paragrioh () of (kls Rider for any payment date ocourting less than 25 days after
Lender hus glven the required notice. 17 o ‘nonthly puyment amovnl caleulated in accordance with parugraph ()
of this Rider decrensed, but Lender fafled 10 oy Limely notice of the decrease und Borrower made any monthly
payment wmounts exceeding the payment smoca. which should have been stated in a timely notice, then Borrower
has the option to clther (i) demand the retum to Borower of any excess payment, with interesl thercon sl the Noie
rate (a rate equal 1o the fnterest rale which should Giavz-heen alated in o timely notice), or (ii) request that any
excess payment, with interest thercon at the Note rate, w< ngplied as pnyment of principal, Lender's obligation to
return any excess payment with interesi on demand is not azsiznable even (f the Note is otherwise nasigned befors

the demand for return is made.

BY SIGNING BELOW, Borrower nccepts and agroes to the terms anu covenants contained in (his Adjustable

Rnto Rlider,
{Scal) ‘ ﬁamt__(f /@'/ Scal)

Hormower jAMé R, BENNEW_‘ fiorrower

/ / aS '
(Seal) L. ﬁﬂ( : 'i;;,/dda/ Senl)
urrower PAULETTE J. BENNETT Jlormwer

{Space Below This Line Reserved for Ackiowledgniont]
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