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THIS MORTGAGE ("Secartsy Instrument™3 is given o JULY 8, 1994 » The :nor-fg"ngnr %
PHILLIP J. BALICK
AND PAMELA B, BALICk, HUSBAND AND WIFE, AS JOINT TENANTS

{"Borrower™) This Secunty Lnstruient is given. e
MORTGAGE FUNDING GROUP

which is organized and existing under the faws of THE STRLUE OF ILLINOIS . and whose
address is 1322 WEST WOLFRAM STREET
CHICAGC, ILLINCIS 60657

ONE HUNDRED SEVENTY FOUR THOUSAND Wt
AND 00/100 Dollass (U.S $ 174,000.00
This dobt s evidenced by Borrower's wote daled the sae dide us this [Secopty ln.\lrunwnt("Nntu"l. which provides for
nsonthly payments, with the tull debt, if ool paid curbier, due and puyable on AUGUST 1, 2024

This Securty Instrument secures to Lendec: (o) the repayment af the debt evidenced by Zie Nuole, waith ilerest, and all muwul-,,
extensions ad nudifications of the Note; (b) the puyment of all other swips, with @ices, wdvanced under pavagraph 7 1o
protect the security of this Scounty lnstrument; and (¢ the performsnce of Borrower's covenants and agreenwnts under this
Securily [nstruinent and the Note. For thes purpose, Burrower does hereby mortgage, grant and vansey 1o Lender the follswing
doseribed property located in COOK County, Mlinors:
LOT 27 IN JOHN P. ALTGELD'S SUBDIVISTON OF BLOCKS & AND 7 T THE
SUBDIVISTON OF BLOCKS 2 AND 3 IN CANAL TRUSTEES’' SUBDIVISICON OF THE
EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF ik
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

E
3

V"Lender”). Bormower uwes Lender the principal sum of

ISLSTAVE

14-29-209-033

which has the address of 1052 WEST WELLINGTON, CHICAGQ Street, City

linors 60657 (" Property Address”);
2ip Cade
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"8 Hazard or Propefty IN@F:F t@(‘lLA imprsmzl-. g or herealler erected on the
Property nsured againsé hed=Hy Jird! e andlucel Wi ieYober e el ruge” bind any other hazards, meluding

Hoods or looding, for which Lender requires mswance. This msurance shill he maintined w the stounts and for e periods
Ihat Lender reguires. The msurance carner provaking the msuronce shall be chosen by Borrower subject o Leader™s approval
which shall pot be unreasonably withheld. B Horrower fails to amintatn coverage deseribed above, Lender may, ot Lender's
aption, ablin coverage 1o profect Lender’s yights i the Property e accordance with pagagraph 7.

Ak insurance policies and renewals shall be acceptable to Lender and shalt wclude o standard mongage cinuse, Lender
shull have the right to hold the policies and reoewals. 1 Leader requires, Bortower shadl promptly give to Leader all rocerpts of
puid premiums und renewal notices. In the event of fuss, Bormower shall give prompt notice t the msusance carrer and Lender,
Lender may mutke prond of loss 1f aot mude promptly by Borrower.

Unless Lender and Borrower otherwise agree i wnting, insuratce proaceds shall be applied to restoration og repur of the
Property damaged, if the restoration or repuir s cconomically feasible and Lender’s security s not lessened. 1§ the restoration or
repais is nof econuitically Feasible or Lendes's security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instroment, whether ar aot then due, with any excess paid 1o Barrower. IF Barrower abamdons the
Property, of does non answer within 30 days a notice fiom Lender that the msorance cainer has oftered to settle g claim, then
Lender may collect the insurance proceeds. Lender way use the proceeds o reprir or restore the Property or 1o pay stms
secured by this Security lnstrument, whether ar not then due. The 3-day pertod witl hegim when e notice s given.

Unfess Lender 2od Borrower otherwise ageee e wisting, any applivation of proveeds to pronvcipad shall ot exiend or
postponie the due date ot the monthly payients referred to in parugraphs 1 and 2 or change the smount o) the pryments. {f
unider prragraph 21 the Ploperty s acquared by Lender, Borrower's gght to any suranve palicies and proceeds resuiting trom
dumage 1o the Property priod sy the acyuisition shall pass to Lender to the exlent of the sums secured by this Secunity Instrinent
inecharely pruor to the acquisinos:

6. Occupuncy, Preservation, Maintenance and Protection of the Progrerty; Berrower's Lean Application; Leaseholds.
Borrower shall occupy, establish, and vae the Property as Borrower's proncips] residence within sixty days alter the execation ot
this Security Instrument and shadl continie: to occapy the Froperty us Bostower's principal sesidence lor at least one year alter
the date of oveupaney, anless Lender otherwise aprees in writing, which consent shull not be spreasorably withheld, or unbess
extenuafing ircamstances exist which ane beyosa, Borrower™s contsol, Borrewer shall not destroy, donage or impar the
Property, allow the Property to detesiorate, or caral! waste on the Property. Borrower shall be in default it any forfesture
wction or proveeding, whether civd or criminal, 15 begrathat in Lender’s good faith judgiment could result n forfeiture ot the
Propenty or atherwise materially impuis the fen created iy this Secunity Jestrwment or Leoder’s secanty mterest. Borrower may
cure such ) defuult and remnstaiv, as provided in paragreph 1%, by causg the action or procecding to be dismissed with a roling
that, wn Leader's good futh determination, precludes forfettuce of the Boerawer's 1nterest in the Propecty or other matenal
unpairinent of the lien created by this Secority Insttument or Leadon’s secunty interest, Horrower shall also be i detault it
Barrower, during the loan apphication provess, gave materially False or apccurate inforamtion or stalements o Lender {or failed
to provide Lender with any watenu) nformation) in consestion with the lean-evidenced by the Note, meluding, but not limsted
w0, representations conceming Borrower's oceupaney of the Propesty as o proocipa residence. 11 s Security Instrument s on g
leaschald, Borrower shall comply with all the provisions of the lease, I Barroser acquires fee title to the Property, the
loaschokl and the tee title shall not merpe unless Lender agrees to the merger in woting.

7. Prutection of Lender's Righls in the Propecty. If Buirower fanls 10 perform tie ovenants and agreemonts comaned i
this Seeunty Tnstrwerent, or there 15 o legal proceeding that wmay sigmiticantly aftect Lender’snghts in the Property fsuch as a
procecdiag w banknipicy. probate, for condemnstion or forfeiture or to enforce Jaws or megwlationsy, then Lendes may do and
pay For whatever 1 necessacy o protect the valoe of the Property and Lender’s nghts in the Fropedy. Lender's actions may
inclde paving any sums secured by a ben which fas priority over this Security {astewmen), “arpong 1y court, faying
feasennble attomeys” fees and entering on the Property by make repairs. Although Lemder may take actsoander this paragraph
T, Lender does pot bave to do so,

Any amounts disbursed hy Lepder vnder this paragraph 7 shiadl become additivnad debt of Borrowsr seeured by this
Security Insteament. Undess Borrower and Lender agree to ather terms of payment, these amonnts shadl eas interest from the
date of dishyrement at the Note rate and stdl be payable, with iterest, spon aokice from Lender toe Borrower requesting
payment.

8. Mortguge Insurunee, [ Lender requised montgage insurnee a5 a condition of makimg the loan secured by this Secunity
instrument, florrower shall pay the premiums sequired to maiotan the mortgape insurance wetlect, 1, tor any resson, the
martgnge sweunce coverage requined by Lender lapses or ceases W be w effect, Borrawer shall puy the premiunts regquized Lo
shtu coverage substantially eguivalent to the wortgage isorance previcusty moeflect, at o cost substantially oquivalent to the
cost to Borrower ot the morgage imsanance previously i ctfect, fom an alternate worgage snsarer approved by Lender, 11
substantially eyutvatent mortgage msuranes coverage 1s not avatlable, Borrower shufl pay to Lender cach month w sum equal to
one-twellth of the yearly morigage insurance premum being paid by Borrower when the surance covenge lapsed or ceased 1o

be in eftect. Lender will aceept, use and retain these payments as a loss feseeve i ben of mortgage ansdeatice, 1oss feserve
0Ps 108)
Form 3014 9/90
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17, Transfer of the IQA!N!@F{ lt@ iA’I&ﬂ It: I@\P |Y1!n Propesty o any interest an it
A sol dor

‘ i sabd or tenstereed Qonat aDencticin) intesest 10 Borowor iy ur transtersed and Borpowsr is not a natural person) without
Lendvr's priew written consent, Lemder way, ot its option, reguie mmediale payment in ful] of all sums secueed by thys
Security lnstnunent. However, this option shadl ned be exercised hy Lender if exercise 15 prolubied by tederad Law us of the dale
of this Sceurity Instriument,

I Legder exervases this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of aot
less than 30 days from ihe date the notive s delivered or maled within winch Borrower st pay all sums secured by this
Secunity Inatrument. iF Borrower fuils to pay these sums prior o thie expiration of this penod, Leader sy wwvoke any temedies
perimitted by this Secueity lastommnent withont turther notiee or demand on Bonower.

18, Borvower's Right te Reinstude, 1F Borrower meets cectinn conditons, Borrower shall have the right to have
enforvement of this Security Instrumeni discomtinued st any time prior to the cardier of: () 5 days (or such other penod as
apphcable Juw mmy spevity for reinstatement) before sale of the Property pursuint to any power of sade contiimed o this
Security [nstrument; or (bl entsy of a pudgment enforey this Secunity Instrumient, Those conditions are that Borrower: (a) pays
Lender all swms which then would be due sader this Secunity Tnstrutent and she Note ws 1 no acecleration il occusred; (h)
cuges any defnlt of any other covenants or agreements; (3 pays sl expenses inctred in enlorcing this Security Iinsteiment,
mcluding, but not limited to, reasonable attormeys’ fees; and () takes such achion as Lender may reasonably requine to assure
that the lien of this Securnty Instrument, Lendor’s nights m the Property and Borrower's obligation to pay the sums secured by
this Securny Instrwaent shatl contioue unchanped. Upon remnstitement by Borsower, this Secunity Instrument angd the
ubligations secured hereby shall remain fully effective as if no aceeleration bad vecurred. However, this right to reinstute shall
not apply in the case of Jceeleratron under puragraph L7,

19. Sale of Note; Cluvge of Loun Servieer, The Nute or a partial mterest in the Note ¢ogether with this Seounity
Instrument) may be sodd onve or pare Hmes withsut pror ootice to Borrowen, A sale may resndt o i change in the entty (knowa
as the "Loan Servicer™) tht collelmonthly paynients due under the Note snd thas Securiy Instrement. There also nay be one
or more changes of the Loan Servicer ane bted 0w sabe of the Nove, 1 there v a change of the Loan Servicer, Borrower will be
given wrilten notice of the change i seceddance with paragraph 14 above and applicable Jaw. The notice will state the e and
adddress of the new Loan Seeviver and the address to whiich payments should be made, The notice wall also contain any other
infarnmtion reguired by applicable law.

20. Huanrdous Substances. Borrower shall Gof couse of permit the presence, use, disposal, storage, o release of any
Huzardous Substances on or ta the Property. Borreszr shall ot do, nor allow anyone else to do, anything aflecting the
Property that (5 in violation of any Enveoamental Law., Tae preceding two sentenves shall not apply 10 the presence, use, or
storuge ot the Property of small quisntities of Huzardous Substicees that ase generally recognized to be approprate to nonmal
resulential wses and o maintenance of the Property,

Borrower shall promptly give Lander written notice of any vastigntion, claim, demand, st or other action by any
governmental ar regulatory agency or private party involving the Propertyand wny Hazardeus Substance or Environmental Law
of which Borrower has actual knowledge. IF Borrower learns, or is ottt by any governmental or segulatory authority, thal
any removal or other remediafion of any Hazardous Substance atfecting the Plopeity is necessury, Borrower shadl promptly tuke
ull necessary remedial actions i accordunce with Environmental Law,

As used in thes paragraph 20, "Hazardous Substances” are those substances dcBaed as foxic or hazardous substances by
Environmentsl Law amd the following substances:  gasoline, kerosene, other flammasle ar 1oxie petrobeum products, toxic
pesticides amd herbicides, volatile solvenis, materuls cantiatning wshestos or formaldehyde, cad rahionenve materials, As vsed in
thiy parugeaph 20, “Enviconmental Law™ means tederal lws and laws of the jurisdiction whese the Property is focated that
relate to health, safoly ar environmental protection.

NON-UNFORM COVENANTS. Borrower and Lender further covenant and agree as 1ollows:

21, Accelerntion; Remedies. Lender shull give natice to Bavrower prior to aceeleration folliaving Borrower’s breach
of any covenant or agreement in this Secueity Instrument (but net prior {o accelertion under ramagruph 17 unless
upplicuble aw provides otherwise), The wotice shull specify: (n) the default; (h) the action reguived w cure the defaly;
S @ (©) u date, not tess thun 38 days from the dute the nofice is givest to Borrawer, by which the defuult must be cured; and
g 7 i (d} that Yuilure te cure the defiult on or before the date specified in the notice may result in acceleration of the swms
seeured by this Secority Instrument, foreclusure by judicial procesding and sule of the Property. The notive shall further
inform Borrower of the right to reinstate after acceleration and the right 0 assert in the foreclosure procecding the
non-existence of u defuult or any other defense of Borrower to accelerstion and forectosure, 1 the default is not cured on
or yefore the date specified in the notice, Lender. at its optict, mavy reguire immediate puyment in full of all swus
seeyred by this Security Instrument without further demand and may foreclose this Seenrity lnsteument by judiviat
pnm*edmg Lender shall be entitled to collect al) expenses incorred in pursuing the remedies provided in this puragraph
2(, including, hut not limited to, reasonuble sttorneys” fees and costs of title evidenee, :

-0 32 Refease, Upon payment of all sums secured by this Seeurity lnstrument, Lender shall release this Seeurity losteaent
withont charge to Borrower, Borrower shall pay any recordation costs, '

23, Waiver of Homestead. Horrower waives all right of homestead exemption in the Peoperty. form 3 Om’ 45 ;?:g
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THIS ADJUSTABLE RATE RIDER is made fhiz 8TH day ot JULY L1994 | and s
incorparéled into and shall ba deemad to amand and supplamant the Mortgaga, Daed of Trust or Security Deed {the
“Sagurity instrument”] of the same date givan by ths undersigned (the “Borrower”) to secure Borrower’'s Adjustable Rate
Note the “Ncte*) ta
MORTGAGE FUNDING GROUP

{the "Landsr”) of the sama date and covering the propearty described in the Sacurity Instrument and located at

1052 WEST WELLINGTON, CHICAGO, ILLINOIS 60657

(Broparty A asyf

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition to tha covanants and agreementz made in the Security Instrument, Borrower and
Lander furthar covanant and agrea as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides 1o0 an inttial interast rate of 5.5000 %. The Note provides for changas in the interast rate and
the monthly paymants. a7 Talicws:

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A} Change Datas
The tntersst rats | will pay may change on the first day of AUGUST A L3395 | and on that day
svery 12th month thereattar. Each date 7.n hicl my interest ratea could change is called a "Changn Dats.

{B) The Index
Beaginning with the first Change Date, nv intarast rate will he bassd an an Index. The “Indax” is the weskiy average
yisld an United Statas Traasury securitias adjsstud %o a constant maturiiy of 1 year, 4s made available by the Federal
Rezserve Board. The most recent lndax figurs avalbybls as of the date 45 days before sach Changs Uate is called the
“Current Index.”
if the lndex is no longesr available, tha Note liolde-will choosa a aaw index which is based upon comparsbla
infarmation. Tha Note Haldar will give mra notice of this chclce.

{C} Calculation of Changes

Belore nach Change Date, the Note Holder wil) calculate my new n’crast rate by adding TWOG AND
THREE FOURTHS parcentage points (2. 7500 7 2 to the Current indsx. The Nots Hotder will then
round tha result of thix addition to tha nearsst ona—aighth of one por:artage point (0.125%). Subject to the fimits stated
in Saztion 410) below, this raunded amaunt will bs my new intarest rate s atil the neaxt Change Data.

The Mots Holder will than datsrmine the amount of the monthly paymen’ tha® would be sulficient to repay the unpaid
principsl that | am expsctsd (o owe at the Change Date in full on the maturity. dats at my new interast rate in substantialiy
squal payments. Tha rasult of this caleuwlation will be the hew amount of my mont’.'y payment.

{2} Limits on Interest Rate Changas
The interast rate 1 am raquired to pay af tha first Changa Gate wil nof be greater thao 7.5000 % or less than
3.5000 %. Tharaafter, my interest rate will never bo increased o1 oncraasad on any singie Change
Date by mora than two barcentage polnts (2.0%) from the rate of interest | have beoen pdaylrg Tor tho praceding twelva
manrths. My interast rats wiil naver ba greatar than i1.5000 %.

{E} Effectlve Date of Changes
My naw intarest rate wiill becomea aftective on each Changs Oate. | will pay the amount of my na« rmoathly paymant
beginning on the first monthly paymant date aftar tha Change Date until the amount of my monthly paymant Shanges again.

18L51906

{FI Notice of Changes

Tha Note Holdar will daliver or mail to ma a notice of pny changes in my interast rate and tha amount of my manthiy
paymant hefore the sffactive date ot any changa. The natice wilt include information raquirnd by law ta be given me and
sso the title and telephone number of a parsaon who will answer any question | may havas regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covanant 17 ol tha Security Instrumant is amended 1o read as tollows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORAROWER. It all or any part of the Properiy ar any
intarest in it is sald or transferred lor JF 2 bensficial interest in Borrower is sold or transferred and Borrower is not a
natursf paraonl without Lendwer's prior written consent, Lander may, at its aption, raquire immediate payment in full of ail
sums secured by this Security instrymen?. Howaver, this option shall not be exercisnd by Lander if exercise is prohibited
by fedarai law as of the data af this Ssourity Instrumant. Lender also shall not exerclsa this option if: [a) Borrower causss
to bs submitted to Lendar infarmation requirad by Landsr to evaluate the intended transferae as it a naw loan ware being
made to the tvansfarea; and (b} Landar raxsonably detmrmines that Lendar's sacurity will not be impairad by the losn
asaumplion and that the rick of 2 breach of any covenant or agraament in this Security Instrument is acceptable to Lander.

MULTISTATE ADJUATARLE RATE RIDEN—ANM 8 —2~Sihgle Famiiy—Fannie Mus/Fraddio Mac LinHorm Inatrument DPS 408
Form3111 3788
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