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MORTGAGE /

THIS MORTGAGE ("Security Instrument”} is glvenon July 13, 1593 . The mortgagor s 7/,
RICHARD W CLARKX and XARER M CLARK, HUSBAND AND WIFE )

("Borrower”).
This Sacurity Insttyment e givento FIRST SAVINGS & LOAN ASSODCIATION DF SQUTH HOLLAND,
which ls organized and existing uranrthelaws of THE STATE OF JLLINOTS , and whose addrass is
&75 E. 162K0 STREET, T0WUTH HOLLAND, |iL 50473 ("Lendar’).

Borrower owes Lender the principal suroof _Ore Hundred Etghty Eight Thousand Dollars and no/100
Dollars (LS. $ 188,000 .00 }. This debt is
evidenced by Borrower's nota dated the sam gete as this Security instrument ("Note®), which provides for manthly
payments, with the full debt, if nol paki earller, dus and payatle on August 1, 2024 . This Security
instrument secures to Lender: (aj the repaymen. of the debit evidanced by the Note, with interest, and all renewals,
axtenslons and modifications of the Note; (b} the payrieat of all other suins, with Interest, advanced under paragraph 7
to protect the security of this Sacurlty Instrument; anct' (o} the performanca ol Borrower's covenants and agreements
under this Security Instrumant and the Nate. For this purprse, Borrower does heraby mortgage, grant and convey to
Lender the following described property tocated In COCX
County, llinols:

LOT 80 TN MEAODOWS PARK ESTATES PHASE 1, BEING ACSLEDIVISION OF PART DF THI
EAST 1/2 OF THE NORTHMEAST 1/4 GF SECTIQN 23, TONMIHIP 36 NRORTH, RAHGE 17 EAST
OF THE THIRD PRINCIPAL MERIDIAMN, [N COOK COUNTY, fotaNGis.

PERMANENT INDEX NO.: PART OF: 727-23-201-007-000¢0
AT 33-2C4-003" dvoy

S265Tav6

which has the address of 8129 BARKET? URIVE : TINLEY PARK .
[Streal] {City)
Hincls 60477 ("Preperty Address’);
1<ip Code|

TOGETHER WITH all the improvemaents now or hetealer erected on the property, and all easements,
appurtenances, and fixtures now or harealter a part of the property. All replacements and additions shall also be
covered by this Security Ingtrument. All of the foregioing is raferred to in this Security Instrument as the "Property.”

BOAROWER COVENANTS that Borrowar is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Proparty is unencumbered, excapt lor encumbrances of record.
Borrower warranta and will defend generaliy the e to the Praperty against all claims and dernands, subjact to any
ancumbrances of record.
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All Insurance policies and renswals shall be acceptabie to Lender and shall include a standard mortgage clause. |
Lender shail have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lencer |
alt receipts of pald premiums and renawal notlces. In the event of loss, Barrower shall %lvu prompt notlce to the
insurance carriar and Lender. Lender may make proof of loss if not made promptly by Berrower.

Untess Lender and Borrower otherwlse agree in writing, insurance proceeds shall be appiled Lo restoration or repair
o! the Property damaged, It the restoration or repalr Is econamically feasible and Lender's secilrity Is not lessened. !f the
restaralion or repalr is not economically feastble or Lernider's security would be lessenad, the insurance proceeds shall
be appiled 10 tha sums secured by this Security instrument, whether or not then due, with eny excess paid to Borrower.
It Borrower abandons the Proparty, or does not answer within 30 days a notlce from Lender that the insurarce carrier
has offered to settle a clatm, then Lender may coliect the insuranca proceeds. Lender may use the proceeds ta repatr
ar ragtare the Propenty or 10 pay suma secured by this Security Instrument, whether or noi then dus. The 30-day period
wiil begin wihen the notice Is given.

Unless Lander snd Barrower otherwlse agree In writing, any application of proceeds to princlpat shali not extend or
postpone the duc G2t of the manthly paymants referred to In paragraphs t and 2 or change the amount of the
payments. If under parnaraph 2t the Property ls acquired by Lender, Borrower's right to any insurance poiicles and
proceeds resulting froin famage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security 2 at,ument immediately prior to the acquisition.

8. Gccupancy, Pressrvation, Maintenanice and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Property as Buirower's principal residence within sixty days
aftar tha execution of this Securtv =strument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after thr Gate of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or uitase extenuating clrcumstances exist which are beyond Borrower's control, '
Borrowet shall not destroy, damage or impal 13 Property, allow the Property to deterlorate, or commit wasta on the
Property. Borrower shall be in detaidt if any \arfeiture action or proceeding, whether civll or criminal, is bagun that in
Lender's good falth judgment couid result in foital’ura of the Property or otherwise matecally Impalr the lien craated by
this Sacurity instrument or Lender’s security Intere st. Buvower may cure such a defaull and reinstate, as provided i
paragraph 18, by causing the action or proceeding to = dismissed with a ruling that, in Lender's goad taith
determinatian, precludes forfeltura of the Borrower's Intersat in the Property oz ather material impairment of the llen
creaiach by this Securlty Instrument or Lander's security interest. Borrower shall also be in default if Borrowaer, during the
ioan application process, gave materiaily faise or inaccurate nir rmatlon or statements 1o Lender (or failed to provide
Lendar with any material information) in connection with the loa s esidenced by the Note, including, but nol limited to,
reprasentations concarning Borrowar's occupancy of the Propariyas a principal residance. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lexss. It Borrower acquires fea titie to the Propenty,
the ieagshoid and the fee titte shall not merge uniess Lender agrees 10 ‘e merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower falls to Derfurm the covenants and agreements
contained in this Securlty instrument, or there is a legal proceeding that may siynrificantly attect Lender's rights in the
Propenty {such as a praceeding In bankruptcy, probate, for condemnatlon or forfsliure or fo enforce laws or
regulations), then Lander may do and pay for whatever Is necessary to protect the ve'ua of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sume secured by a llen which has priority over this
Securlty Instrument, appearing in court, paying reasanable attormeys’ fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to o si.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi & dritower secured by
this Sacurity instrument. Uniess Borrower and Lender agree 1o other tarms of payment, these amatits shall bear
Interest trom the date of disbursement at the Nola rate and shall be payabla, with intarast, upon notice from Lender to
Borrower requesting paymant.

4. Mortgags Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrowaer shall pay tha premiums required to maintakr the mortgage insurance In gltact. i, for any
reason, tha mortigage ineurance coverage required by Lender lapses or ceases 10 ba in effact, Borrower shall pay the
premiums requlred to obtain coverage substantially squivalent to the mongage insurance previousty in effect, at a cost
substantially aquivalent to the cost to Barrawer of tha mortgage insurance previously in effect, from an aiternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avalable,
Borrawer shail pay lo Lender each manth a sum equal tc ong-twelith of the yearly mortgage Insurance premium being
pald by Borrower when tha Insurance coverage lapsed or ceased to ba in effect. Landar will accep!, use and retain thase
payments as a oss reserve In liau of mongags insurance. Logs veserve payments may no longer be required, at the
option of Lender, if mortgage Insurance caverage (in the amount and for the periads that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgaﬁe insurance In eMfect. or to provide a loss reserve, untii the requirement for mortgage insurance ends
in accordance with any written agresment between Borrower and Lender ur applicable faw.
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sacwrad by this Securlty Insirument. Howevar, this aptton shall it bo exercised by Lander f exarcise Is prohibted by
teclaral law as of the date of this Security Instrument.

1t Lendar exercises this option, Lender shall give Borrower notice of accelesation. The notice shall provide a perlod
of not luss than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. if Borrower falls to pay those sums prior to the expiration of this pertod, Lender may invoke
any remedles permitted by thls Security Instrument without further notice nr deman on Borrower.

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall hava the right to have
enforcoment of this Security instrument discontinued at any time prior ta the eartler of: (a) 5 days (or such other period
as applicable law may specify for reinstatemant) befara sale of the Propesty pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then wauld be due undor this Security instrument and the Note as if no
accaleration had occurred; {h) cures any default of any other covenants or agreements; {c} pays ail axpenses Incurred
In enforcing this Securlty Instrument, Including, but not ltmited to, reagonable attorneys' lees; and (d} takes such action
as Lander may reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's ohligation 10 pay t.18 sums secured by this Security Ingtrument shall continue unchangsd. Upon
ralnstatemant by Sorrower, this Security instrument and the obligations secured hereby shall ramain fully effective as #f
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17

16. Sale of Note; Crin,= of Loan Sarvicer. The Note of a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior nolice to Borrowar. A sale may result in a change In the entity
{known a8 the *Loan Servicer'y (he: collacts monthly payments due under the Note and this Security Instrument. Therg
slso may ba one or more changes 1 the Loan Setvicer unretated 10 a sale of the Note. If thera Is a change of the Loan
Servicar, Borrower will ba given written notice of the change in accordance with paragraph 14 abovo and appiicable law.
The notice will state the name and adcireas of the new Loan Servicer and the address to which payments should be
made. Tha notice wil also contain any niner i~iarmation required by applicable law.

20. Hezardous Substances. Borrower yhallnot cause or permit the prosence, use, disposal, storage, or release of
any Hazardous Stuibstances on or in the Propert ;. Eotrowar shall not do, not allow anyone else to do, anything aftecling
tha Property that is in vidlation of any Environmentil L.av. The preceding two sentences shalt not apply to the prasence,
use, or storage on the Propanty of smail guantities of 1izardous Substances Ihat are generaliy recognized to be
apprapiiate to normal resldentlal uses and to maintenance oi the Property.

Borrowsr shalt promptly give Lender wiftten notlce of aiy investigation, claim, demand, tawsuit or other action by
any governmental or regulatory agency of privata panty involving ine Property and any Hazardous Substarce or
Envirpnimental Law of which Borrower has actual knowledge. it boirzyver learns, or is notiflas by any governmental or
ragulatory autharity, that any removal or other remeclation of any Hazardous Substance eftecting the Propery is
necessary, Borrowar shall promptly lake all necessary temedial actions I't 2ccordance with Environmerital Law.

As used In thia paragraph 20, “Hazardous Substances” are those substa ice: defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasoline, kerossne, other ammable or toxic
patroleum products, toxic pesticldas and herbickdes, volatile solvants, matatials conalning asbestos or formaldehydes,
and radicactive materials. As used In this paragraph 20, “Environmental Law' mearis rer eral laws and laws of the
jurlsdiction whare the Property s located that relate to health, salety or environmentai Hrotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as inlows:

21. Accelargtion; Remedias. Lender shall glve notice to Borrower prior to acceleration fcliowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to accelerasna uander paragraph
17 unlenss lﬂpliclble law provides otirerwise). The notice shall specity: (a) the delault; (b) thc s tion required to
cure the default; (c) a date, not less than 3¢ days from the date the notica la given to Borrower, @y which the
default must be cured; and (d) that fallure to cure the default an or before the date specified in the riatice may
result In acceleration of the sums secured by this Sacurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinatate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
scceleration and foreciosure. I the default is not cured on or belore the date specitied in the nolice, Lender at its
option may require immediate paymert In full of ail sums secured by this Security instrument without further
demand and may foreciose this Security Instrument by [udiclat proceeding. Lender shall be entitled 10 collect ail
sxpanses Incurred in pursuing the remadies provided in this paragraph 21, including, but not limited to,
reasongble attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all suma secured by Yhis Securlty Insirument, Lender shall retease this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homastead. Borrower walves all right of homestead axemption in the Property.
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RIDER ATTACHED HERETO AND MADE A PART OF MORTGAGE DATED: July 13, 1034

8129 BORMET DRIVE,TINLEY PARK,IL 60477

FOR PROPERTY LOCATED AT:

LOT B0 [H MEADOWS PARX ESTATES PHASE L, BEING A SUBDIVISION OF PART OF THi
EAST L/2 OF THE MORTHEASD 1/4 OF SECTION 23, TOWNSHIP D6 NOKIM, RANGE 12 LUAST

OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK CUURTY, lLLlHUIS..
L4

PEAMARNENT JRDEX NO.: PART DF: 27-23-201-007-0000D v
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