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MORTGAGE

THIS MORTGAGE {("Sccurity ir-udment”) is givenon  July 13th, 1994 . The mongagor is
MARY AHERN, A WIDOW, NOT REMARRIED o

B2 P FIrs o, D5 /TR s

("Borrower"). This Security Instrument is given oy 5
PALOS BANK AND TRUST COMPANY B

which iy orginized and existing under the faws of THE STATEOF ILLINOLS , it whose
whdress ks 12600 §. HARLEM AVENUE
PALOS HETIGHTS, [L 60463 (“Lepder™), Borrower owes Lender the principal sam ol
FORTY THOUSAND & 007100
Dolbary (US, § 40, 000.00 ) &2
This debt is cvidenced by Borrawer’s noto dated the same date as this Security Instryaieat ("Nate"), which provides for monthly :’ :
payments, with the full debt, if not paid carlier, due and payabk on  August 1, 2074 . This Security -
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interestand all renewals, extensions and - 1
maodifications of the Note; (b) the payment of all other sums, with interest, advanced under pirsaraph 7 to proteet the security of Q:
‘% this Security Instrument; and {c) the performance of Borrower’s covenants and agroenients under this Scourity Instrument and the (s
Nete. For this purpose, Borrowar does hereby moetpage, grant and convey 1o Lender the following Gesiribed property locaked in &%
TAX 10 #: 23-23-100-004 VOLUME NO.: 152 COOK County, Hlinois:
PARCEL 1:

UNIT WUMBER 2D IN LANAVIEW CONDOMINIUMS, AS DRLINEATED ON A PLAT OF SURVEY OF TiE FOLLOWING
DBECHIEED TRACT OF LAND:

THE BABT 150 FEBET COF THE WEST 600 ¥EHT OF THR SOUTH 400 FEET OF THE NORTH 450 FEET CF 'THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SRCTION 23, TOWNSHIP 37 NORTH, RANGE 12 ERST OF THEE THIRD
FRIMCIPAL HERIDIAN, IN COQK COUNTY, ILLINOIS

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A* TO THE DECLARRTION OF CONDOMINIUM RRCORDED
MAY 9, 1994 AS DOCUMENT 94416381; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMDN ELRMENTS,

FARCEL 2: ' ‘
THE EXCLUSIVE RIGHT T) THE USE OF GAR. LCE BB, A LIMITHED COMMON BLEMENT, AS DELINEATED ON

SURVEY ATTACHED TO CONDOMINIUM DECLARATION RRCORDED AS DOCUMENT 94416381

which has the swdieess of 8697 WEST 111TH STREET, #2D PALOS HILLS {Street, Uiny),
Hinois bR4BY ("Propenty Adidress”),
[£ip Codol
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- &, Hazard or Property Insurance.  Borrower shall keep the' improvements naw ¢xisting or herealter erected on the Property
insured aguinst loss by fice, haards ncluded within the tern "extended coverage” and any other hazards, including Hoods or
tlooding, for which Lender requires insurance, This insurance shali be mainkuned in the amounts s for the penods it Lender
requires. The insurance carrier providing the insurance shall be chosen by Rocrower subjeet to Lemader’s approval which shall not
be unrcasonably withheld. It Borrowor fails w0 mainain coversge descnibed above, Lender may, at Leader's option, obtin
covezage W protect Lendor's righty in the Property in uccordanee with paragraph 7.

All insuraice palicies and renewals shall be acceptable o Londer and shull inchude o standard mortgage clanse. Lender shall
have the right w hold the policies gnd renewaly. I Lender requires, Borower shall promptly give to Lender all receipls of paid
premiumy wned senewat nodices. n the event ol toss, Borrower shall give prompt notice to the inswrance carrier and Lender. Lender
may muke proaf of koss if not made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insumnce proceeds shall be applied to restoration or repair of the
Praperty damaged, if the resoration or repair is cconomicnlly feasible ond Lender's security is not lessened. 1f the restoration, or
ropais is not economivally {easible or Lender’s security would be tessened, the insirance proceeds shadl be applied 1o the sums
securcd by this Sceunty Instnunem, whether or not then due, with any excess paid W Borrower. 11 Borrower abandons (he
Property, or does pit wiswer within 30 days a notice from Lender that the insurance carrier has offered (o seiile a ¢laim, then
Lender may collect the iaaurence proceeds. Lender muy use the proceeds to repair or restore the Properly or o pay sums secured
by this Security lstruneat, vhether or nut then due. The 30-day penod will begin when the notice is gives.

Uslosy Loider and Boraw.r olberwise agree in writing, any application of proceeds 1o prncipal shall not extend or postpone
the due date of the menthly pajie nts referred 1o in paragraphs 1 and 2 or change the ameunt of the payments. I under paragraph
21 the Property is scguired by Lender, Borrower's nght to any insurance policies and proceeds resulimg from damage to the
Propeny prior (o the acquisition shall sass to Lender to the extent of the sums secured by this Sceurity Instrument immediately
prioe 10 the peguisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Security instrumont and shalt continue to occupy e Property ay Borrower’s principal residence for at Teast one year nfter 1w
date of occupancy, unless Lender ttherwise agrees v writing, which consent shalt not be unreasonably withheld, or unless
extcnuating circuistances oxist which are beyond Borraws: s control. Borrower shall not desiroy, damage or impair the Property,
wiow the Property to deteriorate, or commit waste on the Prapeay. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun thwt in Leader’: good aith judgment coudd reselt in torfeiture of the Property or
ntherwise materintly impair the Ben creuted by this Secunty Insiruece: or Lender's sceurity interest, Borrower may cure such o
defwult and reinstate, as provided in parugraph 18, by causing the actior or proceeding 1o be dismissed with a ruling tha, in
Lender's good fuith determination, precludes forfoiture of the Borrower s dasiest in the Property or other maierial impairment of
the lien croated by this Sceurity Instrument or Lender's securily itterest. Bogreszr shalt also he i defanlt il Borrower, during the
luun application process, gave maicnadly false or imaecurate infonmation or sttemeats o Lender (or failed to provide Lender with
uny material information) in connection with the loan evidenced by the Note,inchiting, but now limited 1o, representasions
conceming Rorretwer's occupancy of tho Property as a principal residence. If this Secu iy lnstrument is on 4 leaschold, Borrower
shaii comply with gll the provisians of the fease. It Borrower acyuires fee tle tw the Propenty, the feaschold amnd the fee litle shall
not mezgs unlesy Leader agrees to the merger in weiting,

7. Protection of Lender's Rights in the Property, If Borrower ils to pertorm the covenants and agrecments contiined in
this Security Instrument, or there is a legad proceeding that may significandy affect Lender'’s righs mthe Prapenty (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or W entorce laws or regulations), wenCesader may do and pay (5
for whatever i3 necessary (10 protect the value of the Property and Lender’s rights in (e Property. Lended’s petions may includé . S
paying any sums sccurcd by u lien which has prionty over this Scecurily [nstrument, appeanng in courl,. piying rcawonuhlpﬂ 0
atiomeys® foes and entering on the Property to make repairs, Although Lender may tke action under this paagraph 7, Lender - P
doss nos have to do se. v

Any amounts disbursed by Lender onder this pavagraph 7 shall become addivonad debt of Borrower secured by this Securiiy
Instrument. Unless Borrower and Lender agree to other terms ol payment, these wsnounts shall bear inlerest Trom (he date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Eender to Borrower roquesting payment,

8. Mortgage Insurance. If’ Lender requined mongage insurance as a condision of niking the loan secured by this Scourity
Insteument, Boreower shall pay the premioms required 10 nuantain the morigage insurance in cffect. I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required 1o
obtn coveruge substmtially cquivalent to the mortgage insurance previously in effect, at a cost substantially cyuivalent to the
cost 0 Borrower of the mortgage msurance previonsly i effect, from an allemate morigage insurer approved by Lender, [F
suhsuantially equivalent mortgage insurance coverage 18 nol avadable, Bosrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly morigage inswrance premiom being piid by Bormower when the msurance coverage lapsed or ceased to
be in effect. Lender wili ncoept, use und retin these payments as & loss reserve in liew of mortgage insurance. Loss reserve

Form 3014 9/90
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16. Borrower's Capy. Buorrower shall be given one votdornied copy of the Note and of this Seenrily Instrument,

17, Trunsfer of the Property or a Beneficial Interest in Horrawer.  1E all or any pant of the Property or any inlerestin it is
sold ot transterred (or i benchickt interest in Borrower is sold or transtereed amd Borrower is not i nataral person) without
Leader’s priur written consent, Leader may, ut its optior, require immediate payment in full of alf suems secured by s Secunty
Instrument. However, ths option shall not e exercised by Lerder if exercise s prohibited by fedensd law as of the date of this
Sceurity lnstriment.

It Lencter exereises this option, Lender shall give Borsower natice ol acceleration. The notice shall provide a peciod ol not dess
than M} days from the date the notice is delivered or mailed within which Bosrower must pay all sumis secured by this Secunity
Instrument. I Borrower fuils o pay these sums prios o the expiration of this period, Lender may mvoke any remedies perinitied
by this Securily Instrumient without further notice or densand on Borrower.

I%. Borrower's Right o Reinstate.  If Bomower meels certain conditions, Borrower shall have the right 1o have
caforcement of tis security Instrument discontinued i any ime prier 10 the carlier of; (@) 5 days (or such other perigd s
upplicable law may specify for reinstatement) before sade of the Property pursunitt o any power of sale contined in this Securiy
nstrunveat; of (h) ontry of a judgnent enforcing this Sceunty Instrument. These conditions are that Borrower: () pays Lender ol
sums which then would be duc under this Security Instrument and the Note as il no aceeleration had accurred; (b) cures any
defunlt of any other covenanis or agreements; () pays all cxpenses invureed iy enforcing s Secunty Inserament, including, but
et limited (o, rensonshle asorneys” lees; and {d} kes sach acton a Leader may easonably reguite t assire that the lien of this
Security instumeps, Londer's rights in the Property and Boreower's obligation to pay the smns secured by this Security
Instnezment shall condpie unchanged. Upor einststement by Bomower, this Secority Instument and e obligations secwed
hereby shall reprin futly efivetive as i ne acceleration it ocearred However, this right to reinstale shall not apply i the case of
aceeleration under parageal: 7.

iY. Sale of Note; Chungs ¢ Loan Servicer.  The Noke or a partial interest in the Mote (logether with this: Secutity
Tnstrument) may be sokl one oenvie umes without prior netice 10 Berrower, A sale may resolt i a change in the entity (keown
as the "Loan Scrvicer™ thut collectsanzmthly payments due under the Noste and this Security Instrument. There wlso may be one o
more changes of the Losn Servicer vaichued 0 a sade of the Note, I there is o change of the Loan Scrvicer, Borower will he
given wrilten notice of the change in accoddence with paragraph {4 above and applicable lw. The notice will ske the name and
address of the new Loan Servicer and the puadress to which payments shoiht be made, The notice will also contain any vther
information reqeired by applicable kiw.

20. Hazardous Substunces.  Borrower shill not cause or permit the preseace, use, disposal, storage, or release ol any
Hieznedous Substances on o in the Property. Bommowe: shalt not do, nor allow anyone else o do, anything attectng the Property
that is in viotation of uny Enviconmenial Law. The preceding two sentences shatl notapply to the presenve, use, or stotage an the
Property of sniat guantitics of Hazardons Substances Gincare generally recognized 1o he appropriate o normal residenial uses
anl o matnicnance of the Property.

Borrower shall prompily give Lender writien potice of (any investigation, clim, demand, Eawsoit or other action by any
governmental or regulatory ageney or privile pary involving Gie Soperty and any Hazurdous Substawee of Envivowmental Law
of which Borrower has actual knowledge. If Borrower learns, or w-weatied by any governmental or segulatory authortty, that any
rermoval or ather remedistion of any Hazardous Substance attectiog S Broperty s necessary, Borrower shall promptly take all
necessary remedial actions in aecordiice with Environmental Law,

As used in this paragraph 20, “Hazaedous Substances” are those suistmees defined as Joxie or Razirdous substinees by
Environniental Law and the following substances: gasoline, kerosene, mner fhanmable or 1oxic petroleum products, toxic
posticides wnd heehicides, volaite solvents, materials containing asbestos or Tortakdadade, and radwactive materials, As used in
this parugraph 20, “Enviconnienud Law™ means federal Taws and Biws of the jurisdicnon where the Property is located that relate
(o health, safety or envirowmenind proteciion.

NON-UINIFORM COVENANTS. Borrower and Lender turther covenant and agree as aullows;
1. Accelevutivn: Remedivs. Lender shull give notice to Borpower privr to acceleration Yollowing Dorrower’s breach of
any covengat or agreement in this Securlty Instrument (but not prior to acceleration gnder paragraph 17 unless

applicuble law provides oitherwise). The notice shall specify: (w) the defanit; (b) the nctiom reguies te-cure the defuult; (¢) -
u date, not less than H days from the daie the notice i given to Borrower, by which the defuultayist be cured; and (d)

that failure to cure the defauit on or before the date specificd in the notice may result in seceleration. of 2he sums secured
by this Security insirument, foreclosure by judiciul proceeding sind sale of the Property, The notice shali Turther inform
Borrower of the right to reinstate after sccelerafion and the right to assert in the fureclosure proceeding the non-existence
of & default or uny other defense of Rorrower (0 acceleration and foreclosure, I the defuait is not cured on or before the
date specified in the notice, Lender, at Its option, may require immediste payment in full of all sunis secured by this
Security Instrument wiithout Turther demand and may foreclose this Secnrity Instrument by judicial procevding. Lender
shatl be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph 21, incloding, bt not
limited to, reusanable attorneys’ fees and costs of title evidence.

22, Release.  Upon paymen of alt sumy secured by this Security Instrument, Lender shall release Uy Secunity Insinmmen)
without charge w Borrowers. Borrower shidl pay any recordation costs.

23, Waiver of Homestewnd, Borrower waives all right of homesicad exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nuude this  13th iy of duly . 1094 '
andt is incotporated into and shall be deemed to smend and supplement the Mongage, Deed of Trust or Secunity
Dead (the "Security lustrument”y of the same date given by the undertigned (the "Bummower”) to secure Borrower's

Note to
PALOS BANK AND TRUST COMPANY

{the "Lender”)
of the same dae and covering the Property deseribed in the Secunty Instrument and focated at

AGY9Y WEST 111TH STREEYT, #2D PALOS HILLS, ITLLINOIS 60465

[Tropeny Addrea]
The Property includes @ unit in, together with an endivided interest in the coninon elements of, i condommm
project known as:

LAKEVIEW CONDUOMINTIMS

{Name of Condomininm Projeet]
(the "Condominivm Project™). [Fhe owners association or other entity which acts for the Condominium Project
(the "Owners Association") hotds uthe w i property for the benefit or use of us members or shascholdlers, the
Property also includes Borrower's intciosc in the Owners Assoctation and the nses, proceeds and benetits of
Borrower's imterest.

CONDOMINIUM COVENANTS. In addicen 1o the covenants and agreements made in the Security
Instrument, Borrower amd Lender further covenant and agree as follows:

A. Condontinium Obligations. Borrower  shad_ pedorm sl of  Borrower™s  obligaions  under  the
Condominivm Progct's Constituent Decuments. The "Ceastgaent Docantents” are the: (i) Deciaration or any other
document which creates the Condeminium Project; €ii) by-laws i) code of regulations; and (i) other equivalent
documents. Borrower shall prompily pay, when due, all ducs av® asessments imposed pursuant to the Constituent
Documents,

B. Huzurd Insurance,  So long as the Owners Assocition mainzons, with a generally aceepted insurance
carricr, a "master” or "blanket” policy en the Condominium Project which/s satisfuctory o Lender and which
provides insurince coverage in the amounts, lor the periods, and against the Vazands Lender requires, including lire
anit hizards included within the term "extended coverapge,” then:

(0 Lender waives the provision i Uniform Covenant 2 {or the montily payment o Lender of
one-twelith of the yearly premium instalbments for harard insurance on the Property; and

(ity Borrower's obligation under Uniforni Covenant 5 1o minntain hazard insuran e coverage on the
Property is deemed satisticd w the extent that the requised coverage 1s provided by the Owners AsseGation policy,

Borrower shasll give Lemdler prosupt notice of any lapse i reguired hizard insurianee coverage.

[n the event of a distributinn of hazand insurance proceeds in licu of restoration or repair fullowrsig s o the
Praperty, whether 1o the unit or to common elkements, any proceeds payable 10 Borrower are hereby assigned amd
shall be paid 1o Lender for application 10 the sums secured by the Security Instrument, with any excess paid o
Borrower,

€. Public Linbility Insurance.  Borrower shall take such actions as miy be reasonable 1o ansure that the
Owners Association maintaing o public labiliy insurance policy acceptable in form, amount, aml extens ol -
coverage t Lender, ‘

D. Condemmation.  The proceeds of any award or cluim for damages, diceet or consequential, payable w
Borrower in comection with any condemration or other taking ol all or any part of the Property, whether of the

MULTISYATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddic Mac UNIFORM INSTRUMENT
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pntl of of the common clements, of BoF any conveyunee W lien oF condemmanon, are hereby assiged and hadl he
paud 1o Leader, Such proceeds <hadl be apphed by Lender (o the swms secured by the Secnnty dnstranctit s
provided m Umitorm Covenant 1)
E. Lender's Prior Consent,  Borrower shall not, eacept alier sotice W Lender and wath Lender™s pris
* writlen consent, either paruon or sibdivide she Property or consent

ai e abandonmient or tecmmaton of e Condommnnen Project, exeept for abandonnient o

ternnnation reguired by faw in the case ol sabstanual destraction by fire or other casualty o i the cise of o taking
by condemmution or cannent domain,

i any amendment o any proviesien of the Consituent Docaments ol the provision s for the expross
benetit of Lemder;
(o termination ol professonat mandgemnent and asoophion ot sell-managetio of the Owners
Associalen; or

o any acton which would bave the effect of rendermy the public fabiry msormce cover
mawtanned byhe Owners Assocanon wikgcceptable w Lender,

. Remedies HOBeaower does not pay condommimn dues umd sssesstients when dye, then Peader may pay
them. Apy amounts Wishursed by Lender ander s parageaph Foshiall becomie addional debr ol Borroweer seauned

by the Secunty Instnanicens

less Borrower and Lender avree 1o other terms of pavment, these sanoumis slial bea

imerest from the date of dibarsement i the Note mite and shall be payable. walv mierest. upon notice from FLender
Lo Borrawer requesting paymens.

BY SIGNING BLLOW. Borrower agcepty and agrees 1o the lenmis and provasions contamed s tdis Condommmnen
Ruler,

N T

ESealy
WAk SN

Herrewo

L - L theals
R

[ETR T

Seah

PRI

tSeal

Ruorrowe g

@ NI NEIAD
]

Fage et e
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