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ASSIGNMENT OF RENTS

THIS ASSIGNMENT O B¢NTS IS DATED FEBRUARY 4, 1994, between David B. Friedrnan, -
Bachelor, whoge address 3 1209 North Wells Unit 601, Chicago, IL 60610 (referred to below as "Grantor"); and
Manufsciurers Bank, whose ndrireas is 1200 North Ashland Avenue, Chicago, IL 60622 (referrsd fo below as

"Lender").

~_ASSIGNMENT. For valuable consiugraiion, Grantor assigns and conveys to Lender all of Grantor's rfght, {itle,
- and interest in and to the Rents from thr: foilowing deecribed Property located in Cook County, Stale of lilinofa:

7502190 ,5[.5,«\_, |

Unil #6D01 with fis undivided perceniage interest in the Common elements in the Michaels Terrace
Condominium as delineated and detincy in Deciaration Recorded as Document Number 81-074681 and
tocated in tots 104, 105 and 106 in Sheldon'z-aubdivision of lols 61 to 90, both incluaive in Bronson’s
Addition to Chicago in the East 1/2 of the llorin East 1/4 of Sectlon 4, Township 39 North, Range 14,
East of the Third Principal Merldian in Cook Coi'nty, Itlinols. Grantor also hereby grants and
assigns to David B. Friedman their successors and zssigns, parking space No. 50 as a Limiled Common
Element as set forth and provided in the afarementioned Declaration of Condominlum

The Real Property or ils address Is commonly known as 1308 Nziin Wella Unit 601, Chlcago, i 60610, Tho Roal
Proparty tux idaniification number Is 17-04-215-022-0000 17-04—215-023—0000 17-0/~218-024~-0000 Voiunu 498,
DCFINITIDNS. .Tha loilowing werds shall have (he 1o|lowing meanlngs when usad in this Asstpr.r"l Terms not ulharwlse dalined In this Asslgnmanl
shall have the meanings atlribuled to such terms in the Uniform Commerclal Codo All refergiicur 12 dollar amounls shall mean emounls In lawfut
maney of the United States of Amarica.
Asslgnmenl. The word "Assignment” means thls Assignment ol Rants balween Granlor and Lender, and Incfudas withou! lrilation all
assignments and securlly interes! provisions relaling o the Renls.
Event of Defsult, The worcs "Event of Default" maan and Include any of 1he Evanis of Delaul set fortt below in the sectlon tilod "Events of
Deladilt.”
_Grunlor Tha word "Granlor” means Devid B. Friedman.

N Indeblednm The word "Indobladress” means al prfncipal and interest payabie under the Nols and any amoun.s ev—wnded or advanced by
~ Lender {0 discharge obligations ot Granler or expenses incurred by Lender lo enforce obligations of Grantor under 1his Av.gnmnnl Together with
interest an such amounts as provided In lhis Assignmenl.

Lender, Tha word "Lander” means Manufacturers Bank, Its successors and assighs.

Nols. Tha word "Nole" means the promissory. nole or cradit agreement dalod February 4, 1994; in the orlginal princlpal amaunt of
$137,000.00 trom Grantor lo Lender, together wilh all renewals of, exiansions of, modificalions of, refinancings of, consolidations of, and
subslitulions forthe promissory nole or apgresment. The Inlerest rate on the Neia Is a varlable Inlerest rate based upon an index. The Index
curently is 2.500% per annum. The inleres! rale lo be applied lo the unpaid principal balance ol this Assignment shall be at a rala of 2000
percenlage poink(s) over the Indax, subject however lo the fallowing maximum rale, resulling In an initial rata of 4.500% per annum. NOTICE:
Under no circumstances shall the inferest rate on this Assignment ba more than (excepl for any higher dalault rale shown below) the lesser of |
18.000% par annum or the maximum rale allowad by applicabla law, ‘ %

Property. The word "Properly” means tha real property, and sll lmprovemenis thereon, Jescribed abova in the "Assignmenl” secllan

Real Proporly The words "Real Property” mean the property. Interests and righls descrfbad abova in 1he "Property Datlnition™ seclion, ‘Ni

Releled Documents. The words "Related Documents™ mean and Include without imitalion all promissery noles, credit agreements, loany

agreements, guaranties, securily agreemants, morigages, deeds of lrus!, and ail other Instrumenls, agraemenls and documaents, whether now or-“'*
. hareafler exisling, exaculad In connection with Ihe Indebladness. ,..,,\

Rents. The word "Renls” means all rents, revenuss, Income, issues, and profits from the Prupeny, whethar due now or laler, including without '-

limitztion all Rents from all leases described on any exhibilt altached 1o Ihig Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL DBLIGATIBNS
. OF GRANTOR UNDER.THE NOTE, THIS ASSIGNMENT. AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON

.. THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE, Excep! as otherwise provided. In- this As"s:ig';nmsh!; Granior shali:ﬁay to Londer nil amounts secured by this

Assignmant as thoy bacoma due, and shall sirctly parfarm all of Granlor's obiigalions under this Assignmanl. Unless and unth Lender axercisas s right

10 coliacl tha Rents as provided beiow and sa lang as thera is no defaull under this Assignment, Grantor may remain in possession and conlrol vl and
operale und manage (he Property and collec! the Roanlts, provided thal the granting of the dg lo collect (he Rents shall no! constitule Lendar's consenl
fo the use of cash colialaral In a bankruplcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respoct o the Rents, Grantor rapresents and
wurrants lo Lender that;
Ownérahlp. Grantor 1s anlitiad fo receiva the Ronts tree and clear of all rights, loans, liens, ancumbrances, and claims axcepl as disclosed lo and
ancepled by Lender in writing.
Right to Asslgn. Granlor hes the full ight, power, and authority 15 anler inlo this Assignmant and 16 assign and convey the Benls to Lander.

Na Prior Assignment, Granlor has nc! praviously assigned or convayed the Rents fo any ather parson by any inslrument now in [orce.

Mo Further Transfer, Granior will nol soll, assign, encumber, or alharwise dispose of any of Granfor's tights In the Ranls excop! as provided n

this Agregmant,

LENDER'S RIGHT TO/COLLECT RENTS. lender shall have the right at any me, and even though no defaull shait have occurred wnder this
Assignment, 1o colfec! and racelve the Renls, For thls pumose, Lender is haraby glven and granted tha following rghls, powers and guthorly:

Nolice lo Tenants. Le~dar may send nofices lo any and all 1snanis ol the Property advising them of this Assignmenl and direcling al Renis lo bs
paid direclly fo Lender ar._eader's agent.

Enter the Property. Leacor'may enfer upan and lake possession of the Properly; demand, collact and receiva from the lananis of from any other
persons llable therefor, alf of {hy Pants; inslilule and cany on all 'egal procesdings necessary for the pretection of the Propery, Including such
proceadings as may be necassary o recover possession of the Proparly; collect the Renls and remove any lenaat or lenanis or other parsons
from the Proparty.

Maintain the Property. Lender may ente- ucon the Propaily lo maintain the Properly and keep the same in repair; o pay the cosls thereaf and of
all sarvices of all employess, including theizanipment, and of all continulng cosls and expanses of maintaining the Properly in proper repalr and
condition, and also lo pay all axes, assessinente-and water ulilities, and the premiums on fire ana olhar instvancs elfecled by Lender on the
Propery.

Compiiance with Laws. Lender may dp any and ¢u IFings to execuls and comply with Tha laws of the Slata of incis and also all other laws,
fules, orders, ordinances and ssquiremants of all othar yrveinmental agencles affecling the Property.

Lease tha Property, Lender may real or lorso the wholaL any pait of the Proparly for such lerm o lotms and on such condiliens as Lender
may deam appropiiale,

Empioy Agents. Lendor may angage such agenl or agenis as wander may deem approprate, aither In Lander's name cr in Grantor's name, 1o
rant and manngo the Property, including tha coliaclion ond applicatio’ a1 Asnis.

Other Acts. Lander may do all such other ihings and acls with respecl ‘o *ie Property as Lender may deem appropriate and may act exclusivaly
and solely in ihe place and siead of Grantar and o havs &l of tha powers o' Grr.ntar for the purposes slaled abova.

No Requirement to Act. Lender shall nof be requirad to do any of the toregoirg £ets or things, and the facl that Lender shali have perfarmed ong
or more of tha foregolng acts or things shall not require Lander 1o do any olher spacific ant or thing,

APPLICATION QF RENTS, All cosls and expenses incurred by Lender in connagllon with "he Prrperly shall ba for Granter's account and Lendar may
pay such cosls and expenses rom the Renfs. Lender, in tls sole discrelion, shall determins 'va appiication of any and all Renls recaived by if;
howaver, any such Renls received by Lender which are nol epplied 1o such costs and expenses shul be applied to the Indebledness. All expendilures
meade by Lender under this Assigamant and ne! relmbursed from {he Renis shall become a part ol ‘ne fndebledness securad by this Assignmenl, ang
shall be payable on darmand, with Inleres! st tha Nole rato from date of expendilura unlil paid.

FULL PERFORMANCE. If Granfor pays ait of the Indebledness when due and otherwise perorms all the bbigetions imposed upon Grantor under this
Assignment, the Note, and the Relaled Documenls, L.ender shall execule and deliver 1o Granter a sultable safis’action of this Assignment and suilable
stafements of tarmination of any financing stalament on fife evidencing Lander’s secuiity inferest in the Renls and ‘ne-Property. Any larminalion fes

required by law shall be pald by Grantor, if permitied by applicable law.

EXPENDITURES BY LENDER, If Granlor falis Ip comply with any provislon of this Assignment, cr if any aclion or procesd’y is commenced thal would
matorially allect Lender's inferesls In the Properly, Lendar on Grantor's behalf may, bul shail nof be required o, leke aoy otion that Lender desms
approprala. Any amount that Lender expends In so doing will bear Inlarest at the rata charged under the Nols from the dile incurred or paid by,
Lender to the dala of repayment by Granlor. All such expanses, af Lender’s oplion, wlil (a} ke payable on demand, (b) be added fo the balance of |

Mole and be apportioned ameng and be payable with any tnslaliment payments 10 become cue durng aither (i) the term of any applicable Insuranch,
policy or (il} the remaining lorm of tha Notg, or {¢) be Irealed as a baticon payment which will be due and payeblo af the Nola's malurlly, This
Assignmont aiso wil sacure paymenl ol these amounls, The rights provided for In this paragraph shall ba in addiion to any olher rights or any

remadies lo which Lender may ba anlilled on account of the defaull. Any such action by Lander shall not be conslrued as curing the default so as'{o’

bar Lander from any remady that it otherwise wauid have had.,
DEFAULT. Each of iha Iollowing, &1 the oplion of Lender, shall constitute an avan! of defaui! ("Event of Dafault™) under this Assignmenl:
Detaull on Indebledness. Failure of Geanlor to make any payment when due on the indebtedness,

Compliance Default. Fallwre to comply with any other lerm, abligalion, covenant or condition contalned In this Assignment, the Nota or in any cf

the Related Documants. [f such & faifurs Is cureble and if Granor has not been given a nolice of a breach of the sama prayision of this
Assignment within 1he preceding twelva (12) months, it may be cured (and no Event of Dofaull will have occurred) If Granlor, after Lender sents
writlen nofice demanding cure of such falture: (&) cures lha lailure within kfleen (15} days; or (bj if the cure requires mere than fiflsen {15} deys,
immedialely Initiales slaps sufficlent 1o cure the fallure and thereafler conlinues and complgtes all reasonabls and necessary staps sulficient to
produca compllance as s0on as reasonably practical,

Breaches. Any warranly, represeniation or statement made or furnishad fo Lender by or on behaif of Granior under this Assignmant, the Nete or
the Reialed Dcumenls is, or ai the lime made or furnishad was, false in any malarial raspect.

Other Defeults, Fallure of Grantor 1o comply with any term, obligation, covenant, or condition contained !n any other agreamant between Grantor
and Lander.

Insolvency. Tha Inselvancy of Granlor, appolntment of a recelver for any part of Granfor's properly, any assignmenl for the benefit of craditers,
the commancemsan! of any proceeding under any bankrupiey or Insolvanty laws by or against Grantor, or the dissolution or termination ot

)
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Grantor's exfstence as a golng business (if Granior is & business), Excepl {o he exent protibltod by fadera) faw or inols tnw, the daalh of
@Grantor (1 Granlor is an indvidual) also shall constifula an Evant of Dafaull inger 1his Assighment,

.Foreclosure, Fortellure, #lc. Commencatnant of loraclosure or forfellure proceadings, whether by Judiclal proceeding, self-holp, repaseeasion or
iy ofher mathod, by any credilor of Grantor or by any goverrmantal agency agalnsi any of tha Property. Howaver, thia aubsaction shall not apply
in the evenl of a good faith dispute by Grantor as to ine valldity or reasonublonass of the claim which Is the basis of the loreclosure or forefellurg
proceeding, provided that Grantor gives Londer wrillen nolice of such clalm and lumishes reserves of a stiraty band for tha claim salisfactary 1o
Lendey. .
Evenla Afiecling Guarenlor, Any of the precoding evenis cocurs with respoct lo any Guaranfor of any of tha Indeblodnnas or such Guaranior
dies or becomes Incompetant, Landar, &! Hs opion,-may, bul shai! not be required lo, permil the Buasaniors asiale lo assume unsendiionally the
obligalions arising tnder the guaranty in a manner salisfactory o Lender, and, In doing so, cure ihe Event of Defaulf,

Insecurity, Londer reasonably deems liself insecura,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Default and af any ime therealler, Lender may xercise any ono ar
more of the fallowing righls and remedies, in addilion lo any olher Hghls ur remedies provided by law:
Acceierale Inder =dress, Lendar shall have the right at lis opion withou! notice to Grantor to deciare the anlirs Indebladness immediataly due
and payable, includinpany prapaymenl genally which Grantor wiuld be roquirad lo pay. . .

Coliect Rents, Lender shili have the right, withou! nolice lo Grantar, 10 take possession of the Properly and colieg! the Rents, including amounts
pasi due'and unpald, 8 spply the nel proceads, over and above Lender's coste, against the Indebledness, 1n furtherance of 1his right, Lander
may raquire any tanant ¢ olrar-user of the Property fo make paymanis of ren! or use faox diractly to Lander. ) ihs Rants are collacled by Lender,
thon Grantor frrevocably desiancies Lender as Granfor's atiorney-in-tact to ‘endorse instruments racelvad In payment theraol in the name of
ds. Payments by tenanls or other users to Lender in response L Lancer's demand shafl

Granlor and o negotiale the sama ar'c aolles! the proces
salisty Ihe obligalions for which the piymenls are made, whether o nof any proper grounds for the damand existod. Lender may exerclag ils

righls under Ihis subparagraph aither1 parsan, by agenl, of through & recelvor,

Morigages In Possession. Lender shal huvaiha tight 1o be placed as marlgegee In possession or (o have 4 recalver appointed to lake
possassion of sil or any parl of the Property, 'ih 1ha oower lo prelect and preserve the Property, 1o operale {he Proparly proceding foretlosure or '
sals, and lo collect the Rents from the Property £nd a)ply ihe proceads, over and abave the cos! of ihe racelvarship, against the Indablodness. r
The morigagee In possesslon or recalvar may soerv= withoul bond If permitied by law. Lendar's right to the appolntment of a reqolvar shall gxis! .
whather of not the apparen value of the Proporly excaar’s the Indebladnass by & substantial amount, Employment by Lendar shalf not disqualify S

a person from serving as & recelvor.
Other Remedles. Lendar shall have afl other righis and remariiea provided In 1his Assignment o the Nole or by law,

Waiver: Eleclion of Remedies. A walver by any parly of a breah of a proviston of thls Asgignmani shall nol constifla a walvor of or prejudice

the party’s righls otherwise to demand strict compilanca with tha) previzicn or any ofher provigign, Elaclion by Londer 1o pursua any cafmedy shall
not exclude pursuit of any olher remedy, and an elaction 1o make wxeurdilures or lake acllon to parform an- obligalion of. Granlor undar this
Assignment after faiiure ol Grantor fo perform shafl nol atfect Lander's righ lodnclare a defauli and axercise lts remedies under this Assignment,
Allorneys’ Fees; Expenses, 1l Lender Insfitules any sull or aclion o enfcrce 87y of the terms of this Assignmant, Lender shall be entillad 1o
recover atlorneys' faes at Irial and on any appeal. Whethar or not any cour acllan s invoivad, all reasonable pxpenses incurrdd by Londer that ln
Lender’s opinion are necessary al any lime for the proection of is inleres! or the.a%iurcament of its rights shall become a parl of the indablednass
payabls en demand and shall bear Inleresl tram the dale of axpenditure uniit repaic et t1e Note rata, Expansaes covered by ihis paragraph
Include, wiihout limitation, however subjsc! o any limils under applicabia law, Lender's ~latneys’ fees and Lander's lagal expanses whather or not
there Is & lawsult, Including atforneys’ tees for bankruplcy proceedings (Including efforts 2o Giadily or vacale any automalic slay or Injunction),
appeals and any anliclpated post-judgment collection services, the cost of searching records, oipining litta reporls (inciuding fareciosure reports),
surveyors' reports, and appraisal fees, and tille Insurance, 1o the exiant parmitied by applicate Jaw. Grantor also wilf pay any cour! cosls, In
addition to ait olher sums provided by law,

MISCELLANEDUS PROVISIONS. The (ollowing miscellaneous provislons are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constilules the enlire understandirg ar'1 agreement of the parlies us fo N
the malters s¢! forth in this Assignmant, No alleralion of or amendment {a this Assignmeni shall be sHeclive urias’ aiven In wriling and signed by s
the party or pariias soughl to bo charged or baund by the slloralion or amendmant.

Applicabla Law, This Assignment has been delivered lo Lender amd accepled by Lender In the State of {Hinois. Tuls Assignmant shail be
poverned by and consirued in ancordance with the laws of the State of IHinols.

Muliiple Parties. Alt obligations of Grantor under this Assignment shall be joint and several, and all referances la Grantor shall mean exch ang
every Grantor. This maans thal each 6! the persans signing balow is respansiale for all obligelions in this Assigrment. !
o4

No Modification. Granlor sha!! not anlar into any agreament with the holder of any morigage, deed of trus!, or other securily agresmeni whit)
i
f

has priorly over ihis Assignmant by which that agreement is modified, amended, exiended, or renswed withaut lhe prior writlen conse
Lender. Granlor shall neliher raques! nor accep) any fulure advances under any such securily agreemenl withoul the prior wrillen conse

Lander.

Severabllity. 't a court of competant jurisdiclion finds any provision of this Assignment 1o be Inveiid or unanforceable as lo any parson-ar
clrzumstance, such finding shall nat rander thal provislen invalld or unenforceable as to any olher parsons or circumstances, i feasible, Bny sPch
aHfanding provision shall be deemed fo be madified o be within the limis of enloicaablity or valldily; howsver, |l the offending provision cannol be
so modified, !t shall ba stricken and all other provisions of this Assignman! in all other respects shall remain valid and enlorceabls.

Successors and Asaigns, Subject ta the limitations stated in this Assignment on ransier of Granlor's Interest, this Assignman! shall be binding
upan and Inure to the benelit of the partles, thelr successors and assigns. #f ownarship of the Property bacomaes veslad in a person other than
Granlor, Lender, withoul nollca to Grantor, may deal with Grantor's successors wilh reference lo lhis Assignment and the Indebladness by way of
forbesrance or extansion without releasing Grantor from the obligaBions of this Assignment or abfiity under tho Indebladnass,

Time js of the Essence, Time is of the essence In 1ha parformance of this Assignmant.

Viaiver of Homestead Exemption, Granlor heveby relonses and waives all righls and banefils of the homeslead exemption jaws of the State of
Winols as to all Indebledness securad by Ihis Assignment,

Walvers and Consents. Lender shall nol be deemed o have waived any righls under lhis Assignment (or under Ihe Related Documants) unless
such walver Is In writing and slgned by Lander, No delay or omission on the pad of Lender In exercising any right shall opersls as a walvar of
such right or any other right. A walver by any parly of & provision of this Assignment shall not constitule a waiver of or prajudice the parly's right
olherwise 10 demand strict compllance wilh that provision or any olher provision, No prior walver by Lender, nor any course of dealing betwasn
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Lander and Granlor, shall constitule & waiver of any of Lender's righls or any of Granior's obligations as lo any fulwe kansaclions. Whenaver
consen! by Lender is requirad in this Assignmant, the granting of such consent by Lendaf in any instance shalt not constifle conlinuing consent lo

subsequen! Instances whera such consent is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS.

GRANTOR: } g
WK X XA X

{xa¥id B Friedmen

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \JMW 40 )
(eiak )88
county oF__ oA )

On Ihis day before me, the un<erzigned Nolary Public, personally appeared Davld B Frisdman and Stanley £ Friedman, A Bachelor, lo me kngwn lo
e Ihe individuals deseribed 1 ard who executed ihe Assignment of Renls, and acknoawiedged Ihat they slgned Ihe Assignmenl as thelr free and

voluniary ac! and deed, for he Usas &0 d PUrpoOSES H‘Tralp mentionad. j ¢
Given ynder my hand and officlal seal s day of o b-’tf (A4 19 ? -

. 1 4 ; T .
By b M0k A D (,7{ 'ZJ? ﬁu Residing ot \3( { {1, (D{?Q”n"}fmrﬁ Sedn L"T/Uf-g

o f g
Notary Bubllc in and for the State ot A ;’? G My commlaslon explras
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