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FTER RECORDING MAIL TO:

a5alle Talman Home Mortgage Corporattion CO%h CCOHTY. H.U}“]\S
10000 Skoktc Boulevard FILED Fof REGDRY

Skaoakin, I[t. 6O0G27
oL JUL M PMI2: 29 9L,616010

{Spaca Above This Line For Recording Data]

MORTGAGE

AGE (“Securliy Ingtrument”} s givenon July t2, 19414 . The mottgagor is
o as Trustes under the Donald Teraso Rovocable

February 1,

{"Borrower").

ot

HERTEERE

Ihis.Sequrity Instriment Isgivento LaSalle Talman Bank, F50,

Corp. -of tte Uni‘t_ud States of America ) ,
which Is organized ard existing underthelaws of United States of America . and whose address Is
{"Lender").

4242 H. harVer~Avonua, Norridgoe., 1L 60634 .
Three Hundred Thirty Nine Thousand Five Hundrod Dellars and na/100

Borrower owes Lendur s principai sum of (
i : Dollars (U.8.$335,500.00 }. This.dabtls

evidenced by Borrower's-inie dated the same date as this Security Instrument ("Note"}, which provides for monthly
payments, with the full deb.; IV pat pald earller, due and payableon August |, 2024 . This Security
Instrument sacuras to Lender. (8} the repayment of the debt evidenced by the Note, with interest, and afl renewnis,
extensions. and modificationsa o, tha Note; (b) the payment of ali other sums, with interest, advenced under paragrapt 7
to pratacttha security of this Sezurity Instrument; and (c) the performanoe of Botrower's covenants and agreamants -
under this Sacurity Instrument and th Nota. For thia purpose, Borrower does haraby mortgage, grant and convey to
Lender the following described propeity iucated I Co ok R . ‘
aunty, lliinols:-: . ‘ - ‘ T T : SRR '

Vot 21 1n Stoward's Resubdivision 0f Bloek 26 In Narth Evanston In Towns

cuvHorth, Renge 13 Fant OF The Tnive Frinalpa) Meridian, 1n Cook County, 11

05-34-312-007 . '
which'has the address of 2764 Prafrie o fvansiaon

RV T : : " IStreat] ’ Lo ' ’ [Clty)
Ninols "60201 ("Property Address"};’

. |Zip.Coda) _ o L S

- TOGETHER WITH ali the improvemenis now or heraafter erected on the property, anu all ~asements,
appurtenances, and fixtures now or.hereafter a part of the property. All reptacemants and addiitlons shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Securlty Instrumentasiie "Froparty.”

 BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ang has the right to
mortgage, grant and convay the Property and thai the Propeny is unencumbered, except for encumirances of racard.
Borrower warrants and will defend generally thetitle 1o the Property against all-claims and demands, sullecttoany -

encumbrances of record. ‘
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Ali insurance policies and ranawals shall be acceptable to Lander and shall include a standard marigage clause.
Lendar shall have the right ta hold the policies and renswais. If Lander requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. (n the event of loss, Borrower shali give prompt notlce to tha
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, Insurance proceecis shall be applied to restoration or roepair
of the Property damaged, if the restoraticn or repalr Is economically feasible and Lender’s security Is not lessened. If the
restoration or repair Is not economicalty feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whethar or not then due, with any excess pald to Borrawer.
i Barrower abandons the Proparty, or does not answoer within 30 days a notice Irom Londer that the insuranco carrlor
has oHered to sellle a clalm, then Lender may collect the Insurance proceeds. Lender may use the praceeds o rapalr
or restore the Froperty or 10 pay sums secured by this Security Instrument, whother cr not then duae, The 30-day perlod
will begin when the notice Is given.

Unless Lender and Borrower olharwise agree in writing, any application of proceads to princlpal shail not extend or
postpone the due date of the manthly paymenis referred to in paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Proparty Is acquired by Lender, Borrowoer's right to any insurance policias and
proceads resulting fram damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by thls Security Instrument immed/|ately prior to the acquishion.

6. Occupanc:, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borroyw.er shall occupy, establish, and use tha Property as Botrower's principal rasidence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Propenty as Borrower’s principal
resldence for at least cine year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonaixv withheld, or unless extenuating circumstances exlst which are bayond Borrowar's control.
Borrower shall not destroy. Jdamage or impair the Praperty, allow the Property to deteriorate, or commit waste an the
Property. Borrower shall be inwefault if any forfelture action or proceeding, whether civil or criminal, is begun that In
Lender's good falth jJudgment couli result in {orteiture of the Proparty or otherwise materially Impair the lien created by
this Securlty instrumant or Lendcr's securtlty Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actic = or proceeding to be dismissed with a ruling that, in Lender’'s goad falth
determination; preciudes forfelture of t*.e Borrower's Intarest in the Property or other material impalrment of the lien
created by this Security instrument or'_eaciar's sacurlly intarasl. Borrower shall also be in default f Borrower, during the
loan applicatlon process, gave materlally ralse.ar inaccurate Inforrmation or statements 1o Lender (or {ailed to provide
Lender with any materlal information) In con/iect'on with the ioan evidenced by the Note, Including, but not limitad to,
representations concerning Borrower's occLpancy of the Praperty as a principal residenca, [f this Securlty instrument Is
on a leasehold, Borrower shall comply with all ttie provislons of the lease. |f Borrower acquires {ee title to the Property,
the leasehold and the fee title shall not merge uniess \.ender agrees to the merger In writing.

7. Protection of Lender’s Rights in tho Prope:«w  _\f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lega. proaeeding that may signilicanily affect Lender's rights in the
Property {(such as a proceeding in bankrupicy, probate, fcr candemnation or forfeiture or to enforce laws or
reguiations}, then Lender may do and pay for whatever is hecessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may Include paying a/iy.sums secured by a llon which has priority over this
Security Instrument, appearing in court, paying reasonable atiorreys’ fees and entering on the Property 1o make
repalrs. Although Lender may take action under this paragraph *_Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shaw barame additional debt of Borrower secured by
thls Security Instrument, Unless Borrower and Lander agrea to othar tarras of payment, these amounta shall bear
interest frem the data of disbursement at the Note rate and shall be pav:iie, with Interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. if Lander required mortgage insurance as a cundition of making the foan sectured by this
Security Instrument, Borrower shall pay the premiums required to maintain the/.a1'gage insurance In-effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases \n. b In.effect, Borrawer shall pay the
pramiums required to oblain coverage substantially sguivaient to the martgage insureiice previously In etfect, at a cost
substantially equivalant to the cost to Borrower of the mortgage Insurance previously in erfect, from an alternate
mortgage insurer approved by Lender, f substantially equivalent mortgage Insurance covaiage is not avallable,
Barrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower whan the insurance coverage lapsed or ceased to ba in eflect, Lander will /iccent, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may na longer bs required, at the
option of Lender, If mortgage Insurance coverage (in the amount and for the periods that Lenderre’,ulres) provided by
an insurer-approved by Lender again becomes available and |5 obtained. Borrower shall. pay the pre.mlums required to
malintain mortgage insurance in etfact, or to provide a loss raserve, untll the requirement for mortgage insurance ands
in accordance with any written agreement between Borrower and Lender or applicable law.
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socured by this Security Instrumant. Howevor, this oplion shall not be exorclsed by Lendar if exercise ia prohiblied by
foddoral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of accalaration. The notlca shali provide a parlod
of nat lesa than 30 days irom the date 1he notice is delivored or mailled within which Borrowor must pay all sums socurod
by this Securlty Instrument. I Borrower fails ta pay thosa sums prior to the expiration of this pariod, Landor may Invoke
any remedies permitted by this Sacurity Instrumant without further notice or damand an Borrower.

18. Borrowei's Right 1o Reinstate, f Borrower moets certaln conditlons, Barrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) betore sala of the Proparty pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enfarcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sacurity Instrumant and tha Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreemants; (c} pays all expenses Incurrod
In enforcing this Security Instrument, (ncluding, but nol imited 10, reasonable attorneys’ feas; and (d) takes such action
as Lender may reasonabiy require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon
reinstatement by Borrower, 1his Sacurity Instrument and the obllgations securad hereby shall remain fully effective as If
no acceleration had occurred. Howaever, this right to reinstate shall not apply In the case of acceieration under

paragraph 17.

- 19, Sale of Note; Change of Loan Servicer. The Note or a partial Intarest in the Note (together with this Securlty
Instrument) may be:sold ona or mare times without prior notice to Borrower. A sale may result In a change in tha antity
{known as the “Leon 3ervicer”) that collects manthty payments dise under the Note and this Security instrument. There
also may be one or mare changes of tha Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower vl 5a given written notice ol the change in accordance with paragraph 14 above and applicable iaw.
The notice will state the izme and address of the new Loan Servicer and the addrass to which payments should be
made. The notice will aisG contaln any other information reguirad by applicablo law.

20. Hazardous Substa/icrs. Borrower shall not cause or permit the presence, use, dlsposal, storago, or reloase of
any Hazardous Substances un-or in the Proparty. Borrower shall not do, nor allow anyone alse to do, anything affocting
the Propeity that is In viciation of ariy Environmental Law. The preceding two sentencaes shall not apply to the presence,
use, or starage on the Property of =riall quantitles of Hazardous Substances that are generaliy recognized to be
appropriate to normal resldentlal uses ~nd to maintenance of the Property.

Barrower shall promptly give Lence: viritten notice of any investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency Or private party invalving tha Property and any Hazardous Substance or
Environmental Law of which Borrowaer has actua’ knowledge. If Borrower laarns, or Is notifled by any governmental or
regutatory authority, that any ramoval or othesremediation of any Hazardous Substance affecting the Property Is
necessary, Barrawer shall promptly take all neceswary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sutsteares” are those substances defined as toxic or hazardous
substances by Environmental Law and the followlng . 5stances: gasoline, keroseng, other flammable or 1oxic
petrolaum produects, toxic pesticidas and herblcides, volati2.solvents, materials containlng asbestos or farmaldehyde,
and radicactive materials. As used in this paragraph 20, *I:nvitonmental Law" means federal laws and laws of the
|urisdiction where the Property i located that relate to hea'th, cafety or environmaental protection.

NON-UNIFORM COVENANTS. Barrower and Lender funiher covenant and agree as toliows:
21. Acceleration; Remedies. Lender shall give notice to 2~rrower prior 10 acceleration following Borrower's

-breach of any covenant or agreement In this Security Instrument bt not prior to acceleration under paragraph

17 unless applicable law provides otherwise). The notice shall spucliy: () the default; (b} the action required to
cuve the default: {c) a date, not less than 30 days from the date the »ciice Is given to Borrower, by which the

.default must be cured; and (d) that failure to cure the default on or beto < (he dale specified in the notice may

result in acceleration of the sums secured by this Security Instrument, foreclasure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the righvicrainstate after acceleration and the
right to assert in the foreclosure proceeding the non-exiatence ot a default Jrziny other defense of Borrower to
acceleration and foreclosure. 1 the default is not cured an or before the date sseritied in the nolice, Lender at its
opticon may require immediate payment in full of all sums secured by this Secur’s; - instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lencer shall be entitled to collect ail
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, * a ‘

22, Release. Upon payment of all sums secured by this Security Instrumant, Lendar sholl reiease this Security
instrurnant without charge to Borrower. Borrowaer shall pay any recordation costs.

23, Walver of Homestead. Borrower walvas all right of homesiead exemptlon in the Property.
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(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this _!2th day of July , 19 94

and Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trus! or
Security Deed (the "Security lnslrumenl‘? of tha samea date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rata Note (the"Note")to LaSatle Talman Bank, FSB

{the "Lender") of the same date and covering the proporty described in the

Security Instrument and located at:

2759 Pralrie
Evanston,I[L 60201 .

{Properly Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES i THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL - COVENANTS. In addition to the covenants and agreements made In the Securlty
Instrument, Borrewer and Lender further covenant and agree as follows!

(A INTEREST F.ATZ AND MONTHLY PAYMENT CHANGES]

The Note providas. or an initlal interestrate of 7 . 8750
changes in the interastrate and the monthly payments, as follows:

(4. INTEREST BATE ANT. MORTHLY PA YMENT CHANGES |

{(A) Change Dates | _
The interest rate | wilt pay may,; changeon August 1, 2001 , and on that day and every
12th month thereafter. Each date on which my interest rate could change Is calied a "Change Date.”

%. The Note provides for

Beginning with the first Change Date, nuy Int=rest rate will be based on an fndex. The "Index" is the
weekly average yleld on United States Treisury securities agjusted to a constant maturity of 1 year,
- .as made avallable by the Federal Reserve Soard. The most recent Index figure available as cf the

date 45 days before each Change Date Is called the "Current Index”.

it the Index Is no fonger avallable, the N¢té_Hbl¢zr il choose a new Index which is based upon
comparable information.” The Note Holder wili give inen~tice of this cholce.

[{€) Caiculation of Changes |
Before each Change Date, the Note Hoider will calculve riwy new interest rale by adding
Twa_and Three / Guarterns . . . percentage raints (2, 2500 %) to the Current
index. The Note Holder will then round.the rasult of this additicn *+o.tha nearest cne-elghth of one
percentage point (0.1256%). Subject to the limits stated.in Saction #(0) oelow, this rounded amount
wilt be my new Interest rate until the next Change Date.

The Nate Holder will then datermine the amount of the monthly payment that would be sufficlent to
repay the unpaid principal that | am.expected to owe at-tha Change Date In; fi4i o the maturity date
at my new Interest rata In.substantlally equal payments. The result of this calculat.on will-be the new

. amount of my monthly paymaent.

}
<

[{D) Limits on Interest:Aate Changes|
The Interest rate ! am required to pay at the flrst Change Date wili not ba greater than
12.0000 % orlessthan _2 . 8750 %. Thereafter, my Intarest rate will
never be increased or decreased on any single Change Pate by more than two percentage points
(2.0%) from the rate of Interast | have been paying for the preceding twelve months. My Interest rate
will never be greaterthan _12 .0000 %, norlowerthan 2 .76500 , %.

[{E) Efective Dato of Changes | - ‘ _ o
My new Interest rate will become effactive on each Change Date. | will pay.the amount of my new
monthly payment beginning on the. first monthly payment date. after the Change Date until the
amount of my monthly payment changes agaln. . o .

(3] Notice of Changes |
The Note Holder will deliver r mail to me a notlce of any changes in my interest rate and the amount
of my monthly payment before the efactive date of any chahge. The notice wlll include Informatlon
- required by iaw to be given ime and also the titfe and telephone number of a parson who will answer
- any question | may have regarding the notice: =~~~ ©"" ' Lo '

o
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