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THIS MORTGAGE ("Security Insivitent™) is given on JUNE 24, 1934 . The muortgagor is

JOESPH A. NAJJAR AND ESTELLA NAJJAR, HUSBAND AND WIFE

H oh}-c:

{"Borrower"), This Security Instrument is given to
ADVANTAGE MORTGAGE BROKERING COMPANY AN ILLINCIS

CORPORATION

whiich is organized and existing under the laws of THE S¢ATE OF ILLINOIS . and whose
address is 715 W. LAKE STREET, STE 103, ADDISON; ILLINOIS 60101

{"-ender”), Borrower awes Lender the principal sum of

TWG HUNDRED FORTY EIGHT THOUSAND AND 00/100

Daltars (U.S. § 248.000.00 4,
This debt is evidenced by Borrower’s note dated the same date as this Secedivy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JuLy 01, 2024
- This Security Instrument secures to Lender: (a) the repaymient of the debt evidenced by e Note, with interest, and al} n:m.w.nls.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
pratect the security of this Security Instrument; and (¢) the performance of Borrower’s covepuly and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hcrehy mortgage, grant and convew 1o Lender the following
described property located in COOK County, inois:

) 2 4300 —24-100-
AV 130305005 & 077347309008 & 07-34-309-009

LOTS 2 AND 11 IN BLOCK 10 IN N.C. SHIVELY'S HIGHVIEW ADDITION,
(Q\‘““\ - BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION
34, TOWHSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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/

which has the address of 1740 LOGAN STREET, SCHAUMBURG [Street, Cityl,

Minois 60172 {Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easeinents, appurtennnces, sixd
fixtures now or hereafter & part of the property. AN replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Secusity Instrument as (he "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unengumbered, except for encumbrances of record. Borrower warriis
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for mtional ase and won-nniform covenants with linvited
vitriations by jurisdiction to constitute o uniform seeurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenunt and gres s follows:

1. Puyment of Peincipal and Interest; Prepayment amid Late Charges. Borrower shall prospy py vhen due the
principal of and interest on the debt evidenced by the Nate and any prepayment and fate charges due urider the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: () yearly taxes
and assessments wiieh may attain priotity over this Security Instrument as a lien on the Propenty; (b} yearly leaschold payments
or ground rents on theroperty, if any; (¢ yearty hazard or property insurance premums; () yearly flood insurance premiums,
if any; (¢) yearly morggag: insurance premiums, i any; and (f) any sums payable by Borrower to Lender, in accordunce with
the provisions of paragraz B, in liew of the payment of mortgage insurance premivms, These items are calied "Bserow ltems.”
Lender may, at any time, collest.and hold Funds in an amount not to exceed the maximan amount a lender for u federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time 12 U.5.C. Section 2601 et sey. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount. 11 so, Lender may, 2t any time, collect and hold Funds in an amount not o exceed the lesser amount,
Lender may estinate the amount of Fundedue on the basis of current data and reasonable estimates of expenditures of future
Bscrow lems or otherwise in accordance with appliable law,

The Funds shall be held in an instittion @inse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instittion) orinany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Punds, annually anatyzing the escrow sceount, or
verifying the Escrow ltems, unless Lender pays Borrower inteiesi on the Funds and applicable law permiits Lender to muke such
a charge, However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable (2w provides otherwise, Unless an agreement is made or
applicable law requires interest to he paid, Lender shall not be requirzd4o pay Borrower uny interest or carnings on the Funds,
Borrower and Lender may agree in wriling, however, that interest shallo2 paid on the Funds. Lender shall give to Borrower,
without charge, an annua! accounting of the Funds, showing credits ana Cebiis to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for abl'suis secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicuole law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the dmicant of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make us.the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promiptly’ refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorac die acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaimi the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all paynients received by Lendesunder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may ateain priority over this Security Instrument, and leaschold paymeuts or ground rents, if any. Borrower shall pay
these obligattons in the maaner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrawer shall prompily furnish to Lender all notices of amounts to he paid under this paragraph,
If Borrower makes these payments directly, Borrower shiall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender deternines that any part of the Property is subject to & lien which may attain priority over
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this Security Instrument, Lender way give Borrower s notice identifying the Hen. Borrawer shall satisTy the Fen or take one or
mare of the actions set forth above within 10 days of the giving of notice,

5. Huznrd or Property Disurance, Borrower shall keep the improvements now existing or herenfier erected on the
Property insured against loss by fire, hazards Included within the teme “extended coverage” and any other hazards, ineluding
flowds or Rooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance covrier providing the insurance shalt be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1f Botrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragsaph 7.

All insurance policies and renewals shall be aceeptable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Barrower shall promptly give to Lender ali receipts of
paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to tie insurance carrier and Lender,
Lender may make proof of logs if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 vestoration or repair of the
Property damaged. Zfthe restoration or repair is cconomically feasible and Lender's security is not lessened, {F the restortion or
repair is not ecotonticzlly feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Security iastrument, whether or not then doe, with any excess paid to Borrower, IF Borower abindons the
Property, oF does sot anisyct within 30 days a notlee From Lender hat the Inguranee earrier s offered (o seitle o claim, then
Lender may eolleet the {nsianse proceeds, Lender nmy use the proceeds 1o repuir or restore the Property or o pay sums
secured by this Security Instrumant swhether ur tot then due, The 30-day period will begin when the notice is giveni,

Unless Lender and Borrower otherwise gree in writing, any application of proceeds o principal shall not extemt oy
postpone the ctue date of the monthly piyments referred to i parugraphs | and 2 or change the smount of the payments, I
under paragraph 21 the Property is acquizi oy Lender, Borrower's right to wny insurance policies and proceeds resuliing from
damage to the Property prior to the acquisitionsiiat! pass to Lender to the extent of the sums secored by this Security Instrument

immediately prior o the acquisition,
6. Occupancy, Preservation, Malntenance aud Trotection of the Property; Borrower’s Loan Application; Lenseholds,

Borrower shall oceupy, establish, ancl use the Property-as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Prorerty as Borrower's principal residence for st least one year after
the date of occupancy, untess Lender ofierwise agrees in wiiting, which consent sinll ot be unreasonibly withheld, or unless
extenuating circumstances exist which are heyond Borrower™ consrol, Borrower shull not destroy, damage or impair {he
Property, allow the Property to deteriorate, or comnnit waste on (g Property. Borrower shall be in default if any forfeiture
uction or proceesding, whether civil or criminal, is begun that in Lender’s vood faith judgment could resalt in forfeiture of the
Property or otherwise materially hnpair the lien created by this Security Tastrument or Lender's security interest, Borrower nwy
cure such a default and reinstate, as provided in paragraph 18, by causing e actien or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeitre of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security datiaest, Borrower shall also be ju default it
Borrower, during the loan application process, gave materially false or inacourate infonvaiisi or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by me Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as 4 principal residence, (fthis Seeurity Instrument is on a
teasehold, Borrower shalt comply with all the provisions of the lease, If Borrower acquires fee dtle to the Property, the
leasehold and the fee titte shall nos merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a fegal proveeding that may significantly affect Lender's rights in #he Fropenty (such as
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce faws or regulitions), then Levder may do and
pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lemder may take action under this paragraph
7, Lender does fiog have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other tenms of payment, these amounts shatl bear interest from the
date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurarice. If Lender required wortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shatl pay the premiums required to
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obiatn coveruge substantially equivalent to the mortgage insurance previously in effect, at a cost substandnlly equivalent to the
cost to Borrower of the mortgage insurance previowsly i effect, from an altermate morigage insurer wpproved by Lender, [f
substantially equivalent morigage instirnce covertge is not available, Borrower shall pay 1o Lender each month a sum equal w
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage apsed or ceased
he in effect. Lender will aceept, use and retain these payments as 2 loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurince coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti) the requirement for mortgage
insuranie ends in accordance with any written agreement between Borrower and Lender or applicable Taw.

9, Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condernnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condennation or other wking of any part of the Property, or for conveyance in liew of condenumation, are lereby assigned and
shall be paid to Leader.

In the event of a-cetal taking of the Property, the proceeds shall be applicd to the sums secured by this Security [nstrumeat,
whether or not then die, with any excess paid to Borrower, In the event of i partial taking of the Property in which the fair
market value of the Proparty immediately before the taking is equal to or greater than the amount of the sums scevred by this
Security Instrument immediaiey befure the taking, usless Borrower and Lender otherwise agiee in writing, the sums secured by
this Security Instrument shall Ge_icduced by the amount of the proceeds mubtiplicd by the following fraction: (a) the total
amoutit of the sums secured imnediziely belore the tking, divided hy (b) the fair marke! vahue of the Property immediutely
before the taking. Any balance shall ho paid o Borrower. In the cvent of 4 partial taking of the Property in which the fair
market value of the Property immediately betore the taking is less than the amount of the sums secured immediately before the
faking, unless Borrower and Lender otherwisg agize in writing or unless applicable faw otherwise provides, the proceeds shatl
be applied to the sums secured by this Security Tastrament whether or not the sums are then due.

If the Property is abandoned by Borrower, oi-if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower failste respond to Lender within 30 days after the dute the notice iy given,
Lender is authorized to collect and apply the proceeds, at its sition, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, suy application of proceeds o principal shall not extend or
postpone the due date of the manthly payments referred to in paraglaniis | aed 2 or change the anount of such payments.

11. Borrower Not Released; Forbearance By Lender Noi a Veaizen, Extension of the time for payment or modification
of amartization of the sums secured by this Security Instrument granted by Lander (o any suceessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borruwer’s suceessoss in interest. Lender shall not be required to
commence proceedings against any successor in interest of refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad. by the orgina Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy snali not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowes-whi co-signs this Securily
Instrument but does not execute the Note: (1) is co-signing this Securily Instrument only to morigapge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obl'gaied to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, muadify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowes's consent.

13, Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct 2o
payment to Borrower. If a refund reduces principal, the rzduction will be treated as 2 partial prepayment without any p
prepayment charge under the Note. o

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address O
or any other address Borrower designates by notice to Lender, Any notice to Lender sfiall be given by first class mail to

b
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Lender's address stated herein or any other address Lender designates by motice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to frave been given w Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw und the law of the
jurisdiction in which the Property is located. In the event that any provisien or clause of this Security Instroment or the Note
conflicts with appiicable Yaw, such conflict shall not affect other provisions of this Security Enstrument or the Note which can be
given effect without the conflicting provision, To (his end the provisions of this Security Instrument and the Note are declired
to be severable,

16, Borrower’s Copy, Borrower shall be given ane conformed copy of the Note and of this Sccurity [nstrument,

17. Transfer of the Property or a Beneficin! Interest In Borrower. 1T all or any pant of the Property or any Imterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural person) without
Lemler's prior written consent, Leader may, at its option, require immedinte payment in ful) of all sumy secured by this
Security Instrument, However, this option shadl not be exercised by Lender if exercise is prohibited by federal faw as of the dite
of this Security Instrument,

If Lender exércises this uption, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
Jess than 30 days from the date the aoiice is delivered or nuiled within which Borrower must pay ull sums secured by (his
Security Instrument. 1] Barrower falls to pay these sums prior to the expiration of this period, Lender moy invoke any remedies
permitied by this Security Tostumens without further notice or demand on Berrower,

18. Borrower's Right-fo. Retnstate. If Borrower meets certain conditions, Borrower shall have the right © have
enforcement of this Security tustrament discontinued at any time prior io the earlier of: (8) 5 days {or such other period %
applicable law may specify for_nousaement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of o juigment enforcing this Security Instrument, Those conditions are that Borrower: (4) pays
Lender alf sums which then would be dur under this Security Instrument amd the Noie as if no aceeleration had occurred; (b)
cures any default of any other covenants or dgrements; (3 pays all expenses incursed in enforcing this Security Instrument,
fucluding, but not limited to, reasonable uttoraeys® fees; and (d) takes such action as Lender may reasonably require to assure
that the Tien of this Security lnstrument, Lender’s vigiv's in the Property and Borrower’s obligation to pay the sums sectred hy
this Security Instrument shall continue unchanged. tlson seinstatement by Borrower, this Security Instrumerst and the
obligations secured hereby shall remain fully effective as if so-acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note cr.a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (o Begrower. A sale may result in & clnge in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Mot and this Security Instrument, There ulso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If theieis o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph 14 above and appricable law. The notice will state the name and
address of the new Loan Servicer and the nddress to which payments should be mele, The notice will also contain uny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or penmit the presence, ase; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow auyone ¢lse to do, wnything affecting the
Property that is in violation of any Environmeutal Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompuy give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any
governmentat or regulatory agency or private party involving the Property and any Hazardous Substance or Fuvironmental Law
of which Borrower has actual knowledge. [f Borrower tearus, or is notified by any governmental or regulatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promiptly take
al} necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazasdous Substances” are those substances defined as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
thiis paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdictioni where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folluwing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicahle law provides otherwise), ‘The aotlce shall ypeelfy: () the default; (B) the uction required to care the defuul;
{¢) & dute, not less (han 30 days from the dute the sotlee s given to Barrower, By which the defalt nimst be cored; and
() that fallure to cure the default on or hefore (he date specified in the notice may result in aceeleratlon of the ks
gevured by this Security Instrument, foreclosure by Judicinl proceeding and sate of the Property. The notice shall further
inform Borrower of the right to reinstaie after acecferation and the right to assert in the foreclosure proceeding the
non-existence of a delault or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, st its optlon, may require immediste payment In full of all sums
sccured by this Sceurity Instrument without further demund and may foreciose this Security Instroment by Judictal
proceeding, Lender shall be entitied (o collect all expenses incurred in pursuing the remedies provided in thls paragraph
21, Including, hut not lmitel to, reasonnble attorneys’ fees aml costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge lo Borrower, Borrower shalt pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument, If one or mote riders are executed by Borrower and recorded together with this
Security Instrument, the covesvats and agreements of each such rider shall be incorporated into and shall amend und supplement
the covenants and agreements ¢ U3 Security Instrument as if the rides(s) were a part of this Security Instrument.

[Check applicable box{es)|

Adjustable Rate Rider ] Condominium Rider 114 Family Rider
Graduated Payment Rider Lot Plarned Unit Development Rider [:1 Biweekly Paymient Rider

g Balloon Rider - Rate Improvement Rider L] Second Home Rider
V.A. Rider L4 Other(s) {speetfy)

BY SIGNING BELOW, Borrower accepts und sgrees (o tie ierns and coveivuits contained tn this Seenrity Instrunent and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: o / ;
{ )ﬁﬁ/ér A /(/‘}// A e (Seal)

ST .

JO Y / 5
. E g JU ag gt (Seal)
ESTELLA NAJUAK 7 orrowet
(Seal) X (Seal)
-Ruorrewes -Horrower
STATE OF ILLINOIS, , (oK County ss:
I, _UY‘\M’] Y\Q d . 4 Notary Public in and for said couny and state do herehy certify

B yoeepa AL NGV § Estellon NOjj0r, nushuna 3 wite

knowi-torme-te.be the sime person(s) whose name(s)

A~ hd
rpnscs\tl:lfé\/sci 1 set forth &8

subscribed to the foregoing instrument, appenred before me this day it

signed and delivered the said instrument as Y’ W™ free aid
Given under my hand and official seal, this aﬂr‘ : b
U;;.
My Commission Expires: ’C‘T .
This Instrument was prepared hy; g ‘
DERENE KUSH -

“OFFICIAL SZAL”
Andrew Snarski

. Notary Public, Siate of lllinois
My Comssien Bxpiren Apeil 14, 1953 §
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ADJUSTABLE RATE RIDER

(! Yeur Trensury Index - Rate Caps - Fixed Rate Conversion Opilon)

THIS ADJUSTABLE RATE RIDER is made this 47H gy of JUNE, 1394
and s incerporated it and shall be deemed to amend and supplement the Mongage, Deed of Trust ur
Security Deed (the "Security Instrument”) of the same dute given by the undersigned (the "Borrower”) (o secure

Borrower's Adjustable Rate Note (the "Note"} 10
ADVANTAGE MORTGAGE BROKERING COMPANY AN ILLINQIS

CORPORATICON
{the "Lender") of die sante date and covering the propesty desceibed in the Security Instrument and located at:

3740 LOGAN STREET,

SCHAUMBURG, ILLINOIS, 60172
[Froperty Addresy]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THc) MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AlJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATZ THE BORROWER MUST PAY, THE NOTE ALS0 CONTAINS THE
OPTION TO CONVERT T/t ADJUSTABLE RATE TO A FIXED RATE.

ADD!TIONAL COVENANTS, [ addition to the covenants and agreements made In the Security
instrument, Borrower and Lender further corenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY 7AYMENT CHANGES

The Note provides for an initial interest rate of 6.000 o The Note provides for changes
in the adjustable interest rate and tie monthly paymesis as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change on the i day of JULY, 1995
and on that day every 12th month thereafter, Each date on which rty adjustable interest rate could change is c.ll[t:d
4 "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate wili be Fased on un Index, The "Index"” is
the weekly average yield on United States Treasury securities adjusted to a coneomt muterity of 1 year, as made
svailable by the Pederal Reserve Board, The most recent Tndex figure availuble ai of ihe date 45 days before vach
Change Date is called the "Current lndex.”

If the Index is no fonger available, the Note Holder will choost a new index that is bared upon comparable
information, The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new ierest rate by adding

TWO AND 873/1000 petcentage point(s) { 2+ 875 %3 to the Current Index. The
Note Holder will then round the result of this addition to the searest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this sounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determing the amount of the monthly payment that woald be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new inlerest
rate in substantially equal payments, The result of this calculation will be the new amount of my nionthly
payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the frst Change Date will not be greater than
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or less than 4.000 %, hut in no event less than the Margin, Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more thin 2

percentage point(s) ( 2 %) from the rate of interest | bave been paying for the preceding 12 months,
My interest rate will never be greater than - 12 o0 %, whiclt is called the "Maxinium Rate,”

{£) Effective Date of Changes

My new interest rate will beecome effective on cach Chinge Date, T will pay the amount of my new monthly
piymient begioning ou the firse mondhly pryniest date after the Change Date until the amoust of my monthly
payment changes agali.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount 6f iy monthly payment hefore the cffective date of any chunge, The notice will include information
required by iow to be given me and also the title and telephone number of a person who will answer any question
I may have regarding the notice,

B. FIXED INTZREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate
limits to a fixed interess s, as follows:

5. FIXED INTEREST RATE CONYERSION OPTION

(A} Optlon to Convert tei'ixed Rude

| have & Conversion Optia Pt | can exercise unless [ am in defiaull or this Scction 5(A) will not permit me
1w do so. The "Conversion Option” 48 my option 1o convert the interest rate | am requirid to pay by this Note
from an adjustable rate with fnterest rate Hmits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place ei a<late(s) specified by the Note Helder during the period beginning on
the first Change Date and enting on the fiftii Change Date, Each date on which my adjustable interest rte can
convert to the new fixed rate is called the "Conversien Date,”

IF T want o exercise the Conversion Option, ( must first meet certain conditions, Those conditions are that:
(i) T must give the Note Holder notice that 1 want to ¢o so; (i) on the Conversion Date, [ must not be in defanlt
under the Note or the Security Instrument; (iii) by a dite-srecified by the Note Holder, I must pay the Note
Holder a conversion fee of U.S. 8 250, 00 < ud (iv) [ must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion,

(B} Calcuiation of Fixed Rate

My iew, fixed interest rate will he equal o the Federal National Medgage Association's required net yiekd
as of u date and tine of day specified by the Note Holder for 30-year fised nite mortgages covered by applicable
60-day mandatory delivery commitments, plus one percentage point (1.00%)soruaded to the nearest one-eighth of
one percentage point (0, 125%). 1f this required net yield cannot be deternined bicause the applicable commitment
is not available, the Note Hoider will determine my interest rale by using compaiaile information. My new raie
caleulated under this Section 5(B) will not be greater than the Maximum Rate stated in fection 4(D) above.

(C) New Payment Amount and Effective Date

11 choose to exercise the Conversion Option, (he Note Holder will determine the amount of the menthiy
payment that would be sufficient 1 repay the unpaid principal I am expected to owe on the Conversion Date in
full on the Maturity Date at my new fixed interest rate in substantially equal payments. Theoiesult of this
caleulation will be the new amount of my monthly payment. Beginning with my first montbly payment alfter the
Conversion Date, I will pay the new amount as my monthly payment until the Maturity Date.

€. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{. Unti} Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covensnt 17 of the Security Instrument is amended 1o read as follows:

87318 129m Pega 20l 3

0919306




UNOFFICIAL COPY




LOAY NO., 940-416464

Transfer of the Property or a Beneficind Interest in Borrower, If all or any part of the Property or any
interest in it is sold or trnsferred {or if a beneficind interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in

full of &l sums secured by this Security Instroment, Huwever, thig option shadl not be exercised by Lemder it

exercise i profibited by federal Inw as of the date of this Security Instroment. Lender ulso shall mot exercise (his
aption if: {ny Borrower canses (0 be submitted to Lender information required by Lender to evilunte the imended
transferee as if 4 new lorn were being made fo the transferee; and (b) Lender reusonshly detersmines that Lender's
security will not be imputired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitied by applicable Inw, Lender may charge o reasonable fee ws o condition o Lender's
consent toahe loan assumption. Lender atso may require the trarsferce o gign an pssumptlon agreement that |s
acceptabie s Lender and that obligates the transferee o keep all the promises and agreements made in the Note
and in this”Security Instrument. Borrower will contimie o be obligated umder the Note and this Security

(S
Instrument unicas Sender releases Borrower in writing,

IF Lender excesises the option to require immediate payment in full, Lender shall give Borrower notice of
sicceleration. The noiiex shall provide a perind of not less than 30 days from the date the notice is delivered or
mailed within which Bocrower must psy all sums secured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this periad, Lender muy invoke any remedies permitted by this Scourity
Instrument without fusther noties o demand on Borrower,

2. If Borrower exercises the Cosversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Scetion C 1 above
shall then cease to be in effect, and the_nravisions of Uniform Covenant 17 of the Seewrity Instrument shall
Instend he in effect, as follows:

Transfer of the Property or a Beneflchal Interest in Borrower, 1t all or any purt of the Property ar any
interest in it is sold or transferred {or if o beneficial inteiest in Borrower is sold or transferred and Borrower is not
i natural person) without Lender's prior written conseny, Dender may, at its option, require immediate pryoient in
full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Secarity Jnstrument,

If Lender exercises (his option, Lender shall give Borrowernotice of aceeleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or puiled within which Borrower nust pay all
sums secured by this Security Instrument. If Borrower fails to pay thesesums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instraniut without further notice or demand

on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans contained in this Adjustable
Rate Rider. :

/ ‘7 j‘F’ / .

{ ’}"‘/Z//{ fe A )/ J e (Seal) /- (Seal)

JOESPH/A. NAJJAR / P Forrower Homrower
7 -
- ,f'ﬁf P .

/.,a/f/ Ll ottt (Seal) (Seal)
BSTELLA NAJJAR // -Borrower -Borrower
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LIMITED IRREVOCADLE POWER OF ATIORNEY

KNOW ALL MEN BY THESE PRESENTS: 9?)

The underalgned, Advantage Mortgage Broksring @dearporation/

whh Its principalofdcss at _715 W. Lake St, - Addison. I} 80101
{"Principal™) does hereby make, constiture md

County of OuFage © ' and Siate of __linois
apgoim American Rezidential Morigage Corporation of the Clty of omm;ﬁ@nw of
and Stue of_ lilinois {"AmRes™), my tnie and lawful sttorney-in-fact

with power 10 act lor and inuy name mid ttead 401

Exscute, endorse, assign nd dellvesto AmRes (1) the promissory note (hereinafler the "Promnissory
Note™) made payable to the order of Coincipal, (2) aity beveflcial or morigages's Interest, or
assigrunent thereof, snd any and all cthrrdights and interests, under sl mongages, deeds of trus,
security agrecinents apd other Instrumeis) evidencing, making or granting securlly {or the Promissory
Note ("Montgage Rights"} aixt (3) all other documenis evidencing, memorinlizing or otherwise
refating to payee’s, obligee's or morigages's Interest in the loan evidénced by the Pramissory Note
{"Documents™), each in connection with the fol ov. ing loan trensaction:

JOSEPH AND ESTELLA NAJUAK
1740 LOGAN ST.
/s SCHAUMBURG, IL 60172

giving and granting unto said attormey-In-fact, thraugh lts authoriicd offlcers ad employees, full
power and au&hcmy to do and perform al} and every act and ihing vnwsoever, requishte snd
necestary 10 exercise the foregoing powera as fully, to slf Intenis and futgases, as Principal might or
could do and perfaorm by {tself, hoseby tatlfying and confisming all that za‘a attorney-in-faca shall
lawfully do or cause 1o be done by virtte hereof,

Prlocipa) and AmRes heieby acknowiedge and agres that AmRes has an Interest i Yae subject matter
of the power granted hereln, and lnunediately npon and concutrently with the closipg of the loan,
AmRes is hereby vested Irrevocably with the power granted heseln and tha Principud unes hereby
forever renounce al} right 10 revoke Wiis Limiled Irpavocable Power of Altorney or any of the powers

conferred hereby or to appolnt any other person to excouls the said power and Principrl also
renounces all rlght to do any of the acts which AmRes {s suthorized to perform by thls power.

The power of attotney granted herein shall not bs affected by uny Incapaclly, dissolution, insolvency,
liquidation, bankrupicy or death of the Principal,

Executed thls&%day of m , 1&4

Lee M. Stavens

py,__Kee Wi e
Ite: Secratary/Treasuraer




UROFFICIAL C®PY




