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{?{.\ “ iif

D THIS ASSIGNMEN‘\' OF RENTS IS DATED JULY 7, 1994, between L & L investors, an Biinoia Corporation, whose
g address is 1430 lllincis St, Roselle, IL 60193 (referred lo befow as "Grantor"); and Colonial Bank, whose

-~ address is 5850 V'est Belmont Avenue, Chicago, IL. 60634-5299 (referred to below as "Lender"),

ATanN
' ASSIGNMENT. For veluable consideralion, Granlor assigns and conveys to Lender all of Grantor's right, title,
and Interest In anc tc the Rents fram the following deacribed Property localed In Cook County, State of lifinols:

OF LOTS 11 ANZ 12 IN BLOCK 15 IN N.O, SHIVELY AND COMPANY'S ROSELLE HIGHLANDS, BEING A
SUBDIVISION O “SRT OF THE SOUTH HALF OF THE NORTHWEST QUARTER OF . SECTION 34,
TOWNSHIP 41 NOP 1), RANGE 10, EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINDIS,
" The Real Property or s addre(s .e-commonly known as 1540 Myrlle, Roselle, IL. 60193.

tdenlification number is 07-34-1 16-023 & 024,
DEFINITIONS. The following words shall have the (olloying meanings when used in ihis Assignment, Terms not otherwise defined In this Assignment
shak have the meanings atiributed to such lerms 2 the Uniform Commoercial Code All raferences to dollar amounts shall meun umounis In lawlul
. monay of the United Stales of America.
Assignmen!. Ths word "Assignment” means Ihis ‘Assignment of Rents between Granlor and Lender, and Includes withol!l limitatlon aff
assignments and security Intarast provisions refating lo %2 "anis,
Event of Defaull, The words "Event of Defaull® mean ord include any of tho Events of Default set forih below in the section tl!lud "Evants of

Defauit.”

Grantor. The word "Granior” means L 8 L lnvestora. “
Iﬂdebtonnasc. The word "Indebiedness™ means all principat and Fnl Jrst payable under the Note and any amounis expended or advanced by
© Lender {o discharge obligalions of Granlor or expenses incurred by Leader (o enforce obligalions of Granlor under this Assignment, togsther with

Interest on such amounis as provided In this Assignment.
Lender. The word "Lender” means Colonial Bank, its successors and assigra.,
Note. The word "Note" means the promissory note or credll agreamenl dafar-July 7, 1984, In the original principal amouni of

$175,000.00 from Granlor to Lender, togethsr with all ronewals of, axie.isions of..madificallens ol, refinancings ol, consolidations of, and
subslitutions for the promissory note or agreemant, The Interest rale on the Note'is a varfabie inlares! rate based upon an Index., The index
currently is 7.250% per annum. The interest rata to be applied lo the unpaid prizipal alance of ihis Assignmaent shall be al a rata of 1.000
percentage point(s} over the Index, resulting in an initial rale of 8.250% per annum, NCTICE: Undsr no circumslancas shall the Inlarest rale on

this Asslgnmant be more than the maximum rale allowed by applicable law.
Property. The word “Properly” means the real property, and all Improvaments thereon, descr'oec’ above in the "Assignment” section. i})
Real Property. The werds "Real Property” mean the properly, inlerests and righls described abo /e ini the "Properly Definttion” saction. ;;
ficlated Documents. The words "Ralaled Documenis” mean and include without limilation all »romissory notes, credil agreements, loan %
agreemants, guaranties, securily agreements, morigages, deads of trusi, and all other Instrumanis, ugres—conts and documants, whelher now or e
hersuaftor existing, executad In connection with the ndebtedress. L
Rents, The word "Renis” maans all renis, ravanues, Income, issues, and profils from Ihe Properly, whewz, coe now or latar, Including without
imitalion all Renis from all ieases described on any exhibil eltached fo this Assignment,

Y AND ALL OBLIGATIONS

THIS ASS5IGNMENT |5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE O’
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCLUMENTS. THIS ASSIGHNMENT |8 GIMEN AND ACCEPTED ON

THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exceol ac clherwise providod in this Assignmant, Granlor shall pay to Lender all amounts securod by this” -
Assignmant as they become due, and shall striclly perform all of Grantor's obligailons undar this Assignmenl. Unlass and unlit Lender axarclses ils right
to coliect the Rents as provided balow and so long as there !s no default undar this Asslgnment, Granicr may ramaln In possassion and contral of and’
operale and manage tha Property and colleci the Renls, provided that the granting of the right to collect the Renis shall not conslitule Lender's consenl
to the use nf cash collateral in a bankmplcy proceading.

GRANTOR’S REPRESENTATIONS AND WARHANT!ES WITH RESPECT. TO THE RENTS.
warrants lo Lander thal:

Ownership. ‘Granlor Is entitied to recelve the Rents frea and clear of all rights, Ioans. tlans, encumbrances, and c!a!m-' oxcapl as disclosed lo and

acceplod by Londer in writing.

Right {0 Agelgn. Grantor has the full right, power, and authorlty 1o enfer Inlo this Assignment and to ussign and convey the Fents lo Lander

Mo Prior Assignment. Granlor has not previously assigned or conveyad the Renls 1o any olther person by any instrument now in lorce,

No Fiirther Transter. Grantor will nat sell, assign, encumber, or otherwlse dispose of any of Grantor's rAghts In the Fenls except as provided In

this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the right at any time, and even Ihough no: dalauit shall have occurrod under this
Assignmenl, {o collect and recelve the Raenls. For this purpose, Lender is hareby given and granied the following rights, powers and authorily:

Natlce 1o Tenanis. Lender may send nolices lo any and all tenants of tha Propenty advising them ol ihis Assigament and direcling all Rants {0 be

paid directly 1o Lender or Lender’s agenl.

Enter the Properly. Lender may enler upon and lake possassion of the Property; demund, collect and recalve from the lananls or from any olher

persons llable therefor, all of the Rents; institule and carry on all 18gal proceadings necessary for the protection of the Property, Including such

proceediags as may be necessary o recover possasslon ot the Propedy, colloct the Renls and remove any tanant or lenants or olher persons

from the Property.

Maintain the Property. Lender may enler upon the Proparly to maln!aln the Propady and keep the sama in.repalr; to pay the cosls thereo! and of
?<3

The Rea! Property tax

With respect.-to the Reﬁls. Granlor represenis and

- alt services of all empicyees, Ingluding their equipment, and of all conlinuing casts and expenses of maintalning tha Property In proper repalr an
conditlon, and also 10 pay au Iaxes, assassmenls und water u!imlen. and 1he premlums on Hra and othar lnsumnce alfeciad by Lendar on th
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Compilance with Laws. Lander may do any and afll things {0 executa and comply with the laws of \he State of lilincis and also all other laws,
rulgs, orders, ordinances and requirements of alt other governmental agencies allecling the Propory.

Lease the Property. Lender may rant or lease the whole or any part of the Property for such term or terms and on such condltions as Lendar
may deem appropriale.

Employ Agents. Lender may engags such agent of agents as Lender may deem appropriate, either in Lander's nams or In Grantor’s name, fo
rani and manage the Proparty, Including 1he colleclion and applicalion of Renls.,

Other Acte. Lunder may do all such sther things and acls with respect to the Property as Lender may deam appropriale and may act exclusivaly
and solely in the place and slead of Granlor and fo have afl of the powers of Granlor for the purposes slalad above.

No Requirement 1o Act, Lender shaling} baraquiad lo de any of the foregoing acts or things, and the fact tha! Lender shall have performad one
or mare of the laregoing acts or things'shall mokréquireslender to do any other specific act of thing.
APPLICATION OF RENTS. All costs and expenses incurrad by Lender in connaction with the Property shall be tor Gruntor's accoun! and Lender may
o pay such costs and axpenses lrom the Renls. Lender, In Ils sola discretion, shall determine the application of any and all Renls receivad by It;
o howaver, any such Ronls recoived by Lender which are nol apptied 1o such cosls and expenses shall be applied lo thae Indeblednoss. All expendilures
mada by Lander under this Assignmen! and nol relmbursed from the Renis shall becoma a parl of the indebtedness socurod by Ihis Assignment, and
shail ba payable on demand, wilh inlerasi al the Nola rale irom dale of expendiiure until pald.
FULL PERFORMANCE. If Granior pays all of the Indebtadness when due and otharwise perfoirns o' ihp obligations Imposaed upen Granlor under this
Assignmenl, the Nole, and the Relaled Documents, Lender shall axecute and deliver Lo Granlor o sultabla satlsfaclion of this Assignment and sullable
statements of lermination of any finencing slalement on fila evidencing Lender’s securlty intaresd in the Renls and the Property. Any lerminalion fee
- requirad by faw shalt be pald by Grantor, if permitted by applicable law.
EXPENDITURES BY I '23DER. If Granlor fails 10 comply with any provision of this Assignment, or if any aclion or proceeding is commenced tha' would
maleriaily afect Leruus interesis in tha Proparty, Lender on Grantor's behalf may, but chal) not be required 1o, lake any action thal Lender deems .
appropriate. Any smoun'“thal Lender expends in so doing will beac inlerest al the rate chargad under the Note trom lhe dale Incurred o paid by .
Lendsr 1o tho dale of repayanl by Grantor. All such expenses, al Lendar's option, will (a) bs payable on demand, (b} be added lo the beriance of the !
Nota and be apporlioned amr ng and be payable with any Installmant paymants to become due during either (i) lha luirn of any applicabla insurance
policy or {} the remalning te.m)of the Note, or (c) be lrealed es a ballcon payment which wil be due and payable al the Nole's malurity, This
Assignment alsg witt secure’ pairoat of those amounts. The righls providad for in this paragraph shall be In addition lo any olher righls or arny
romeadias to which Lender may bl ar liled an account of the defaull, Any such action by Lender shail not ba consirued as cuiing the defaull so as 1o
bar Lendsr from any remady thal 5ot srwise would have had.
DEFALLT. Each of the following, at thr oritlon of Lender, shall conslilule an evert of defaull (Event of efaull™) under this Assignment:
Default on indebledneas. Failure -2 Grantor lo maka any payment when dua on the Indebledness.
Complisnce Default. Failure 1o comply witt any olher term, obiigetion, covenant or cendition cantelned in this Assignment, tha Note or in any 0l

{ho Relaled Documents.
Breachas, Any wamanty, representation or state'nisn! made or furnished to Lander by or on behalf of Granlor under this Assignment, the Nore ar
iha Related Documants Is, or at the ime made cr furn.shed was, false in any material raspect.

Gther Detaulls, Failure of Granior to comply withiar’y 1arm, obligation, covenant, or condition contained in any olher agreement between Granlor

and Lender.

inscivency. The Insclvency of Granlor, appolntmeni of 8. eseiver for any part of Granlor's property, any assignmant for the benefil of cradilors,
the commancement ol any proceeding under any bankesicy or insolvency laws by or against Granlor, or the dissoluilon or termination of
Grantor's exislence as a going buslness (i Grantor is a business). Except lo tha extent prohibited by fedaral law or inols law, tho death of
Grantor (It Granlor Is an Individual) also shall constitule an Evant Jf Defaull under this Assignment,

Foreclosure, Forfelture, elc. Commencement of fcreclosure or iardeiira proceadings, whether by judiclal proceading, sell~hefp, mpossession or

any other mathod, by any cradiior of Granfor or by any gavernmeantal ag: ncy agalns! ary of ihe Property. Howaver, this subsection shall not apply B
in the event of a good failh dispula by Granior as o the validity or recsonablenass of the claim which is ihe basis of the foreclosure or lorefeitura :
procending, pravidad that Granler gives Lender wrilten notica of such (lairt ~nd furnishes reserves or a surgly bond for the claim satistactory to
Lender.

Events Aftecting Guarantor, Any ol tha proceding evenis occurs with respec! to any Guarantor of eny of ihe Indebiledness or such Guaranior

dies or becomes (ncompetent or any Guaranlor revokes any puaranty of tho Inuab erness.

Insecurity, Lender reasonably deams itsalf Insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence of any Event of Delault tnd ar pay time Ihersatier, Lender may oxarclsa any one or
mors of the following rights and remadies, in additlon ta any cther righls or remedies provides Dy iaw:

Accelerate Indebledness. Lender shall have 1ha rght at ils option without nolice lo Grantr¥, declare the entire Indablecness immadiately dua
and payabla, Including any prepaymenl penelty which Granfor would be required {o pay.

Coltect Rents, Lander shall have lhe rght, withoul nofice to Granlar, to lake possession of lha Frcper'y and collact the Rents, including amounts
pas! due and unpaid, and apply lhe net proceads, over and above Lendser's cosls, against the Incebiedness, in furtherance of this right, Lender
may require any tsnant or olher user of tha Proparty fo make payments of rant ofr use fees direclly lo Lencer. If the Renis ara collecled by Lander,
then Granior isrevocably designaies Lender us Granfor's atlornay-in—fact o endorse Inskumants recalver~in paymeni thersof in the name of
Grantor and lo negoliate the same and colioct the proceeds. Paymenis by tenants or other users to Lende In re spense 10 Lender's demand shall
salsfy the obligations for which the payments are made, whether or not any propsr grounds for the damand evicled. Lender may exercisa Its
rights under this subparagraph sllher In person, by agenl, or through a receiver.

Moripagee In Possesslon. Lender shali have the dght to ba placed as moripages in possassion or 1o have/a recelver appoinied lo laka

possessian of all or any parl of the Proparty, with tha power lo prolect and preserve tha Properly, 1o operals the Prop.ert, precading {oreciosure or
sale, and {o collect the Renls fram the Properly and apply tha proceeds, aver and above the cosi of the recelvershiz, <guins! the Indebledness.

[ap] The morigagea in possession or recsiver may serve withoul bond If permitlad by law, Lender's right to the appointment i a recelver shall exist .
g whalher or not the apparent value of the Properly axceeds the indebiadness by a subslanlial amounl. Employment by Lender shall not disqualify :
wd & person from serving as a receiver,
:‘?‘ . Other Aemedies. Lender shall have all other righls and remedies provided in this Assignment or the Nole or by iaw. k.
[&o] Walver; Elsction of Remedles. A waiver by any parly of a breach of a pravision of this Assignmaal shall nol constiiule a waiver of or prejudice P
o the parly’s righls olherwise fo demand stricl compliance with that provision or any olher provision. Election by Lender lo pursua any remedy shall i
on rot axclude pursult of any other remedy, and an aleclion 1o make expendilures or taks action lo parform an obligation of Granlor undar this

A Assignmart aflar failura of Granlor 10 perform shall not alecl Lander's right to deciare a default and exercise its remedias under this Assipnmant.

< Atlorneys’ Fees; Expenses. It Landar Instifutas any sull or aclion o enlorce any of the lerms of this Assignment, Lender shall be entilied to

recover attornays’ fees at el and on any appeat. Wheiher or nol any court action Is involved, all reasonable expenses incurred by Lender that In
. tender's oplnioh are necessary at any lime for the protection ol Its interest or the enfercement of Its rights shall become a part of the Indebtedness
payable on damand and shall bear Interest from fha dafe of expenditiera untl rapaid at the Note rato. Expenses covered by this paragraph
. includs, without limitalion, howaver sublect 1o any limlts under applicabie law, Lander's atiornays' fees and Lender’s [egal axpanses whether or not
: there i5 a lawsull, Including atlornays® tees for bankruplcy procesdings (including eHorls fo modily or vacale any automalic stay or injunclion),
appeals and any anlicipated post-judgment collaclion services, the cosl of searching records, obtaining titie reports (including foreclosure reporis),
survayors’ reports, and appralsat fees, and tilie insurancs, o the exiant permitfed by appilcabile law. Grantor also will pay any court cosls, In

additon to all olher sums provided by law.

MISCELLANEOUS PROVISIONS. Tha following miscellaneous provisions ara a part of this Assignment:
Amengments. This Assignment, togethar with any Relaled Documenls, consiitules fhe enfire undersianding and agreemen! ot tha parlles as 1o
the matlers sal forth in this Assignmen). No alteralion ol or amendmen! 10 this Assignmant shall be effeclive unlass given in wriling and signed by I
the party or peries sought io ba chargsrd er bound by the alleration or amendment. ;
Appiicable Low. This Aassignment has been defivered to Lender and accepted by Lender in the Slate of Hiinols, This Assignment shall be o
governed by and consirued In accordance with the laws of the State of lllinois. !

Multipie Partles; Corporate Authority. All obligalicns of Grantor under ihis Assignmant shall be Joint and several, and afi raferences to Grantor
shall mpan each and avary Grantor. This means that each of the parsons signing below is responsible for all obligalions in this Asstgnment, 5

Mo Modificatlon. Granlor shall not enter Inlo any agreement with tha holder of any morigage, deed of Irust, or other security agreement w hich
has prorty over this Assignment by which that agreemenl is medified, amended, extended, or ranawad withou! the pilor wrilen consevi of
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Lender. Granlor shall neilher roques! nor accept any luture advances under nny such securlly agreomnont without the prior wiltlan censont of

Lender.

Severability. if a cour! of compalent jurisdiclion finds any provision of this Assignment lo be Invalid or unenforceable as lo any person or
circumstance, such Anding shall not render that provision invalld or unenforcoable as 1o any olher persens or clrcumsiances. |If feasible, any such
offending provision shall be deemed io be medifiad to be wilhin the limita of enforceablity or vatldity; howaever, H ihe offonding provision cannot be
80 modilied, # shall be skrickon and all other provislons of this Assignmant in all elher rospecis shall rernaln valld and enforcoable.

guccessors and Assigns. Sublect to the iimitaliong sinted In this Asalgnment on tranafer of Granlor's Inloresl, thia Assignmen! shall be binding
upon and Inure 1o tha benefit of the pariias, thelr succossors and assigas, It ownoership of tha Properly bacomes vostod in a porson othar than
Granlor, Lender, withoui nolice to Grantor, may daal wilh Granlor's succeasors with reference fo Inis Assignment and tha Indobladness by way of
torbenrance or oxiansion withoui releasing Granlor from the obligations of this Assignment or Hiability undor tho indebladness.

Time Is of the Essence. Time Is of lha ossonce In tho performance of thia Asclgnimaent.
Walver of Homestead Exemplion. Granlor hereby releases and walves afl rights and benelits of the homestoad examption laws of the Slale of
Jiiinols as to all Indebledness securad by this Assignment.
walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Asalgnmenl,
GRANTOR HERERY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER CR JUDGMENT OF FORECLOSURE
OGN BERALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OA TITLE TO THE PROFERTY SUBSEQUENT TO THE DATE OF THIS Assignmeni.
Wulvars and Consents. Lender shall not be daemed o have walved any rights under this Assignment {or under the Rolaled Documartls) unless
such waivar Is In writing and signad by Lender. No delay or omission on tho part ot Lender in axarclsing any right shall operato as o walver of
such rght or am7 oiher right. A walver by any party of a provision of this Assipnmant shall no! constitule a walver ol or prejudice the parly’s right
otherwise 1o duniar Jd sirict complinnce with that provision or any other provision. No prior waiver by Lender, nor any caurse of dealing belween
tendor and Granlor zhall constliute & waiver of any of Lander's rights or nny of Grantar's obligalions as le any luture transactions. Whenever
consen! by Landeris raquired In this Assignment, the granting of such consent by Lender In any instanco shall not constiiule continuing consent o
subsequen Inslance | w.ara such conseni s required.

GRANTOR ACKNOWLEDG” S VAVING READ ALl THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO IT8

TERMS.
GRANTOR:

Lawronce Abbate, Secrelary/ireasurer

CORPORATE ACKNOWLEDGMENT

Illinois
STATE OF 4
)81,
COUNTY OF Cook Y
Onthis _11lth /Eﬁy of July , 1994 | vatory ma, tha undersigned Nolary Public, personally eppeared Eugene Hudziak,

President; an rence Abbals, Secrélary/Treasureran liinols Uorporation, of L & L Investors, and known 1o me lo be authorized agenls of the
t of Renis and acknowladged ni Assignment to be the free and vaolunlary act and deed of tha comporation, by
a

corporation § ecutad 1he Assighm
board of diraciors, for e _usss and purposss thereln mantioned, and on oath slaled thal they ara

fls Byfaws-or by resolllign of
his Assignm i cl uled the Assignment ¢ bohalf of the corpoeralion.

{ Redddh. g at 5850 W. Belmaon t’..gllj;s‘zﬂ}l‘ﬂ‘v 596%4
$ “OIFFICIAL SEAL”
[ Ta)

Notary Publlc in and for the State of Illinods My colam iszlon expires
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My Commission Expires 13/12/96
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