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FIRBT MORTGAGE

("Securlty Instrument”) (s given on July 5, 1994. The Mortgagor is
oatig, husband and wife,as joint tenants ("Borrower"). This
Security Instrument is given to CITYSCAPE MORTGAGE CORP., which ie organized and exlisting
under the laws of Delaware, and whose address is 565 Taxter Road, Elmaford, RY 10523-2300
{“Lender"}. Borrower owes Lender the principal sum of Thirty-five Thousand Two Hundred
Dollare and 00/100 (U.S. $35,200.00). This debt les evidenced by Borrower's note dated the
same date ag this Security Instrument ("Note"), which provides for monthly payments, with the
full debt, if not paid earlier, due and payable on July 11, 2009. This Security Instrument
socures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and
all renewaln, extensions and modifloations) {b) the payment of all other sume, with interest,
advanced unider aragraph 7 to protect the security of this SBecurity Instrument; and (c} the
porformance of Borrower’'s covenants and agreemente under this Security Instrument and the
Note. For this purpose, Borrower dows heraby mortgage, grant and convey to Lender the
following described property located in Cook County, Illinoiae:

BLOCK 2, -IN GOLDEN MEADOWS UNIT 1, BEING A RESUBDIVISION OF PART OF THE WEST

LOT 24, e
HALF OF THE NORTH EAST QARTER OF SECTION 23, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MZRIDIAN, IN CULOF COUNTY, ILLINOIS

P.I.N.: 32-23-248~024 - .
1627500
which has tne address of 1408 Ruoont Lane, East Chicago Helghtse, IL 60411

THIS MORTGAGE
Willie Oatis and Nadine O.

TOGETHER WITH all the impruvements Now or hereafter erected on the property, and all

easements, 1rights, appurtenances, ."ents, royaltles, mineral, oil and gap rights and profits,
All

replacements and additions shall alp~ 2 coverad by this Security Instrument. Aall of the

sforegoing is referred to in this Security Instrument as the "“Property™.

BORROWER COVENANTS that Borrower 1ls-lawfully seized of the estate hereby convayed
and has the right to mortgage, grant and [convey the Property and that the Property ia
unencumbered, except for encumbrances of record.. Borrower warrants and will defend generally
the title to the Property agalnst all claims (ard demande, subject to any encumbrancea of

record.

THIS SECURITY INSTRUMENT combines unifora covenants for national usae and non-
uniform covenante with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Iuterest; Prepayment an”. *ate Charges. Borrowsr shall

promptly pay when due the principal of and interest on the delt evidenced by the Note and any
prepayment and late charges or cother amounts due under the Nota.

Subject to applicable lay or to a written waiver

2. runds for Taxes and Insurance.
by Lender, Borrower shall pay tc Lender on the day monthly payments dare due under the Note,
a sum ("Funds") equal to one-tweltih ~l: (a) yearly taxes

until the Note is paid in full,
and assessments which may attain priarity over thie Security Instrumant; (>) vearly leasehcold

paymente or ground rents on the Property., 1f any; [(c) yearly hazard insveriice premiumm; and
(d) yearly mortgage insurance premiums, Lf any. These itema are callec "ascrow itema”.
Lender may estimate the Funds due on the basis of current date and reascarcle estimates of
future escrow items.

The Funds shall be held in an institution the deposits or accounts of wiifl are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an
ingtitution). Lender shall apply the Funds to pay the escrow items. Lender may not charge
for holding and applying the funde, analyzing the account or verifying the escrow Ltems,
unleas Lendar pays Borrower interest on the Funde and applicable law permite Lender to make
such a charge. Borrower and Lendar may agree in writing that interest shall be paid on the
Funds., Unlegse an agreement is made or applicable law reguires intereat to be paid, Lender
shall not be regquired to pay Borrower any interest or earnings on the Fundas. Lender shall
give to Borrower, without charge, an annual accounting of the Funds showing credlts and debts
to the Funds and the purpose for which each debt to the Funda was made. The Funds are
pledged as additional securjity for the sums secured by this Securlty Agreement.

If the amount of the Funds held by Lender, together with the future monthly payments
of Funde payable prior to the due dates of the eacrow items, shall exceed the amount required
to pay the pscrow ltems when due, the excess shall be at Borrower'’'s option, either promptly
repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of
the Funda held by Lender is not sufficlent to pay the escrow items when due, Borrcwer shall
pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender.

The Borrower shall furnieh the Lender with a paid tax bill within thirty (30) days from
the date mald taxes are due and payable. If the Borrower fails to do 8o, the entire
indebtedness secured hereby shall become fully due and payable.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If under paragraph 19 the Property ie
sold or acguired by Lender, Lender shall apply, no later than immedlately prior to the sale
of the Property or its acguisition by Lender, any Funds held by Lender at the time of

application as a credit against the pums secured by this Security Instrument. 17 25‘§




3. Applicatio M@F Fl@flpA{z:Q9¥otborwl e, all payments
under paragraphm 1 And 2 Bha ] p ey ficat, ‘to-late charges due

racwlvaed by Lender
under the Notws; wecand, tro prspayment charges due under the Notey third, to amounts payable
under paragraph 2) fourth, to amounts other than interest or princlpal due under the Note or

this Securlity Instrument; fifth, to Lnterest due; and last, to principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessmente, charges, flnes and
impositions attributable to the Proparty which may attain priority over this Becurity
Instrument, and leasehold paymente or ground reante, Lf any. Borrower shall pay these
oblligationa in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owsd payment. Horrower shall promptly furnish
to Lender all notices of amounts to be pald under this paragraph. If Borrower makes these
payments dlirectly, Borrowar shall promptly furnish to Lender receipts evidencing ths
payments.

Borrower shall promptly discharge any lien which has priority over this Sacurity
Instrument uniees Borrower;: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender) (b} contests in good faith the llen by, or
defands against enforcement of the lien in, legal proceedings which in tha lender’s oplnion
operate to prevent the enforcement of the llen or forfaiture of any part of the Property) or
{c) secures from the holder of the lien an agresement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over thie Securlty Instrument, Lender may give
Sorrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 daye of the glving of notice.

8. MHazar” Insurance. Borrower shall keep the improvements now existing or harsafter

erected on ths yroperty insured against loss by fire, hazards included within the term
vaxtended coverace” and any other hazards for which Lender requlres insurance. Thie
insurance shall be -walntained in the amounts and for the periods that Laender requires. The
tnsurance carrier psoviding the lnsurance shall be chosen by Borrower subiect to Lender's
approval which shal’l not be unreascnably withheld.
All insurancé roticies and renewale shall be acceptable to Lender and ahall include a
standard mortgage clauna Lender shall have the right to hold the policles and renewals.
1f Lender reguires, Borrbwir shall promptly give to Lender all receipts of palid premiums and
ranawal notlicen. In the ‘eent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loas Lf not made promptly by Borrower.

Unless Lender and Borrcwter otherwlee agree In writing, insurance procesds shall be
applied to restoration or repa.nof the Property damages, if the restoration or rspair is
economically feasible and Lenger’'s security i{s not lessened. If the restoration or repair
is not econcmically feasible or Leader's security would be lessened, the insurance proceeds
shall be appllied to the sums secired by this Security Instrument, whether or not then due,
with any excess pald to Borrowar. i¥ Borrower abandons the Property, or does not answer
within 30 days a notice from Lender (hit the inesurance carrlier has offered to settle a claim,
then Lender may collact the ilnsurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums securad by thias Security Instrument, whether or not then
due. The 30~day period will begin when :-he notice is given.

Unless Lender and Borrower otherwise aglree in writing, any application of proceads to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 the Property
is acquired by Lender, Borrower‘e right to any lururance policies and proceeds resulting from
damage to <he Property prior to the acquisitio( shall pass to Lender to the extent of the
gums secursd by this Security Instrument lmmediacsiy prior to the acqulisition.

6. Preservation and Maintenance of the Prrpurty; Leassholds. Borrower shall not
destroy, damage or substantially change the Property, allow the Property to deteriorate or
commit waste. If this Security Agreement is on a le2sehold, Borrower shall comply with the
provisione of the lease, and if Borrower acquires fee t/tls» to the Property, the leasshold
and fee title shall not merge unless Lender agrees to the murger in writing.

7. Protection of Lender’s Rights in the Property; ’.octgage Insurance. I1f Borrower
fails to perform the covenants and agreements contained in clils Securlity Inatrument, or there
is a legal proceeding that may significantly affect Lender’s rigrts in the Property {such as
a proceeding in bankruptcy, probate, for condemnation or to e:force laws or requlations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’'s rights in the Property. Lender's actions may include peylng any sums secured by a
lien which has priority over this Security Instrument, appearing l. coumrt, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Alchoigh Lender may take
action under thie paragraph 7, Lender does not have to do so.

Any amountse disbursed by Lender under this paragraph 7 shall bacore acdditional debt of
Borrower aecured by this Security Instrument. Unless Borrower and Lendsr agree to other
terms of payment, these amounts shall bear interest from the date of disbursenent at the Note
rate and shall be payable, with Lnterest, upon notice from Lender to Boszawer requesting
payment.

1f Lender required mortgage insurance as a condition of making the lcan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the lnsurance in
effect until such time as the requirement for the ineurance terminates in accordance with
Borrower’'s and Lender’'s writtun agreement or applicable law.

8. Inspection. Lender or ite agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notlce at the time of or prior to an inspection
speclifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnatlon or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby agsigned and shall be paid
to Lender.

In the event of a totai taking of the Property, the proceeds shall be applied to the
sums secured by thls Security lpstrument, whether or not then due, with any excess paid to
Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, the sums secured by thie Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to make an award or settle & claim for damages, Borrower falls to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to
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collect and apply thNJ,FFJ@{LA eltﬁor Po ation or repalr of (he
Property or to the su ecurwd by Y¥hi utity t Ciuad h,t r o nat than due.

tUnlesa lLender and Borrower otherwise agree {n writing, any applicatioh of prooceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; PForbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums securad by this Security Instrument
granted by Lender to any succeseor in interest of Borrower shall not operate to release the
liabllity of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedinge against Any successor in interest or refuse to extend
time for payment or otherwlse modify amortizactlon of the sume eacuraed by this Securlty
Inatrument by reason of any demand made by the uriginal Borrower or Borrower's SuCcessors in
interaest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or precludna the exarcise of any right or remedy.

11, Successors and Assigns Bound; Joint mnd Several Liability; Co-signers. The
covenants and agreements of this Security Instrument ehall bind and benefi: the successcrs
and aseigns of Lendsr and Borrower, subject to the provisions of paragraph 17. Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bu- does not execute the Note: (a) is co-eigning thies Becurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; [(b) im not personally obiigated to pay the sums saecurad by this Security
Ingtrument; and (c) agrees that Lender and any other Borrowsr may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securlty Instrument or
the Note withou* that Borrower’'s consent.

12. Loa’. Ctharges. If the lcan secured by thie Saecurity Instrument is subject to & law
which sets maxkimum loan charges, and that law is finally interpreted so that the intarest or
other loan charges collectaed or to be collected in connectlon with the locan excaed the
permitted limlite,(tten: (&) any such loan charge shall be reduced by the amount necessary to
reducae the charge < the pecmitted llmit; and (h) any sums already collected from Borrower
which exceeded perriitZied limite will be refunded to Borrower. Lender may choome to make thime
refund by reducing tie principal owed under tha Note or by making a direct payment to
Borrower. I1f a refunc raducee principal, the reduction will be treated as a partisal
prepayment without any prepayment charge under the Note.

. Legislation Affaccing Lender’s Righta. If enactment or expiration of applicable
laws has the effect of rende=zing any provision of the Note or thie Security Instrument
uwnenforceable according to its trnrms, Lender, at its option, may require lmmediate payment
in full of all suma Becured by thise Security Instrument and may invoke any remedies permitted
by paragraph 19. If Lender exercjasen this option, Lender shall take the steps spacified in
the second paragraph of paragraph 17.

14. Notices. Any notice to-Biiurower provided for in this Security Instrument shall
be given by delivering it or by mailing it by first class mail unless applicable law requires
use of another method. The notice ghil e directed to the Property Address or any other
address Horrower designates by notice <¢r TLender. Any notice to Lender shall be given by
firet clasa malil to Lender’s address statnd herein or any other addreee Lender designates by
notice toc Borrower. Any notice provided foy iy this Security Instrument shall be deemad to
nave been givan to HBorrower or Lendar when given as provided in thia parvagraph,.

15, Governing Law; Severability. Tnis ) Security Inetrument sghall be governed by
federal law and the law of the jurisdiction in.irich the Property is located. In the svent

that any provision or clause of this Security Tnétrument or the Note conflicta wlth

applicable law, such conflict shall not affect otarr pravisions of this Security Instrument
or the Note which can be given effect without the ~<c.fllcting provision. To this end the
provisions cf this Security Instrument and the Note are declared to be severable,

16. Borrower’'s Copy. Borrower shall be giver Cne conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Proparty or a Bensficial Interist Ja Borrower. If all or any parct
cf the Property or any interest in it is sold or transferrac ’‘or if a beneficial interest in
Borrower ia sold or transferred and Borrower is not a natural fareon) without Lender‘e prior
written consent, Lender may, at ite option, require immediacte puyment in full of all sums
secured by this Security Inetrument. However, this option shall uct be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of accelsration.
The notice shall provide a period of not less than 30 daye from thbs date the notice is
delivered cr mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the explratirn of this perxiod,
Lender may invoke any remedies permitted by this Security Instrument witnrut further notice

or demand on Borrower.
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of thig Security Instrument discontinuiwl at any time

prior tc tha earlier of: (a) § daye (or msuch other paried as applicable law mcy specify for
reinstatement) before sale of the Property pursuant to apy power of sale containad (n this
Security Instrument; or (b) entry of a judgment enforcing this Securlity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note had no acceleration occurred; (b) cures any default of any
other coverants or agreements; (c] pays all expensees incurred in enforcing this Becurity
Instrument, Aincluding, but not limited to, reasonable attorneys’ fees; and (d) takee such
action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums sacured by this
Security Instrument shall continue unchanged., Upon reinstatement by Borrower, this Becurity
Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followst

19. Acceleration; Remedies. Lender shall give notice to Borrowsr prior to
acceleration following Borrower's breach of any covenant or agreesent in this Sacurity
Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (&) the default; {b) the action required to
cure the default; {(c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default sust be cured; and (d) that failure to cure the default on ox
before the date specified in the notice may result in &cceleration of the sums secured by
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this Hecurity InltruuN@FFl‘judI:Ah:o@¥- of the Proparty. The
thr rowel o ig o 0 tle ‘afler acceleration snd the

aotice shall further
right to asmert in the foreclosure procesding ths non-existence of a default or any other

defense of Borrower to acceleration and foreclosure. If the default is not cured on or
befors the date specified in the notice, Lender at its option may require immediate payment
ip full of all sums secured by this Security Instrument without furthsr demand and may
foreclose this Security Instrumant by judicial procesding. Lender shall be entitled to
cocllect all oxpenses incurrved in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the
Property and at any time prior to the expiration of any period of redemption following
judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be
entitled to enter upcen, take peossession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied firset to payment of the costs of management of the Froperty and collection
of rents, including, but not limited to, receiver’'s fees, premiums on receiver’s bonds and
reagonable attorneye’ fees, and then to the sums saecured by this Security Instrument.

21. Release. Upon payment of ail sums secured by this Security Instrument, Lender

shall release this Security Instrument without charge to Borrower. Borrcwer shall pay any
recordation costsa.
2. Waiver of Homestead. Borrower walves all right of homestead sxemption in the
Property.
Borrower authorizes Lendsr

23. Right of Lender to Curse Dafault Under Prior Mortgage.
to make auch paymentn as ahall ba neceasary to cure a default under any prior mortgage
covering the rcoperty, and any payments HO made, together with intereest at the rate of two
{2%) percent pe: month from the date of disbursement until the date of raspayment, shall
become part of t'e Debt and mhall be secured by the lien of this mortgage, and Borrower shall
pay the same within ten (10) days after demand.

Notwithstandirig, any other rights or remedies avallable to Lender, in the event of a
default under any/ pricr mortgage covering the property, the Lender may, at its optlon,
reqguire immediate paymyit in full of all sums secured by thls mortgage.

24. Additional Plorarty Mortgaged. Borrower alec mortgyages to Lender all personal
property, attached to or ys2d in connection with the premises, including, but not limited to,
eteam and hot water boilers. pipes, radiators, bath tubs, water-closets, refrigerators, gas
and electrical fixtures, ranges, carpets, rugs, shades, oll burners, coal stokers, plumbing
and bathroom Eixtures, air concirioning and sprinkler mystems, clothes washere and dryers,
dishwashers, wash tubs, sinks, stoves, awnings, screens, storm windows and storm doors,
elevators, motors, dynamos, kitchan, cabinets, incinerators, plants and shrubbery and all
other equipment and machinery, appl.ances, fittings, and fixturee of every kind, and all
replacements and additions.

Borrower vill not abandon the Property; such being deemed to be

25. No Abandonment.
abandenment in the event Borrower is eoszpt from the property for thirty (30) days or more,

and fail to deny such abandonment witalrn thirty (30} days of notice by Lender sent to the

Property Addrass.
26. Loxs of Property on Default, [=FAULT IN THE PAYMENT OF THIS DEBT MAY .

RESULT IN THE LOSS OF THE PROPERTY SECURING THE LOAN. UNDER FEDERAL LAW,
BORROWER MAY HAVE THE RIGHT TO CANCEL (THIS AGREEMENT. IF BORROWER HAS THIS
RIGHT, LENDER IS REQUIRED TO PROVIDE BORXOWER WITH A SEPARATE WRITTEN NOTICE
SPECIFYING THE CIRCUMSTANCES AND TIMES UNUFR WHICH BORROWER CAN EXERCISE THIS

RIGHT.

BY SIGNING BELOW, Borrower acceptse and agreas ‘U the terms and covenants contained in
thie Security Instrument and in any rider(s) exscuted by Bcrrower and recorded with it.

iTie Oatlis Y
) ade . C O

?jdine ©. Oatls

STATE OF ILLINOIS, COOK COUNTY S8: iy,

I, the undersigned, a Notary Public in and for said County and Stata, 34 hereby cnrtify%g
that Willie Ontis and Nadine O. Oatis, husband and wife, as joint tenantws, Tarscnally knowng
to me to be the same person(s} whose name(s) is/are pubscribed to the fore¢oing instrument,.}
appeared before me this day in pereon, and acknowledged that they signed ancd oJsliversed then
said instrument as their free and voluntary act, for the uses and purposes theraln set forthﬁg

Given under my hand and offlicial semé%y}/ 94.
f LGt ————
N Iy

PUBLIC

My Commission Expires: et 59

PREFPARED BY: Roger Zampare, Jr.
ZAMPARO and GOLDSTEIN, P.C.
899 Skokie Boulevard, Suite 300
Northbrook, Illinois 60062

F. HOFFEMar
NGTARY PUBLIC, STATE of ,:'L;,:}‘

MY COMMISSION EXPIRES 1C,i8/9.

At I R

RETURN TO: CITYSCAPE MORTGAGE CORP.
P 565 Taxter Road
alL _;__ﬂ_:.‘;!‘;._linsford, New York 10523-2300 -_" - . .
OFFICIAL SEAL "

BRUCE F. HOFFMA
NOTARY puaLic, ATt OF HiJN;:S
~ MY COMMISSION EXPIRES 10/i:/94
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