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Account No, _ I1/-421321 This instrument was prepased by:
MAIL TO " FLKST UNION HOME BQULTY CORP.
. -~ ] (Nams)
/f/[ ”_b " 1301 wW. 22ND STREET, SUTTI 10R
! - OAK BRODK, 11, 60521
i : (Addrese)
T e« -t -
91617520 MORTGAGE

THIS MORTGAGE is mads thia 8T day of __ JULY 1994 » between the Mortgagor,
JOSt M. VALDEZ AND ELISANTA VALDEZ, IS WTIFE, AR™ “(herein "Borrower”), whose addross is
1015 N. LONG, CHLCAGO, LL 60629 JOINT TENANTS and the Mortgagee,
First {Jnion Home Bquity Corporation, s corporation organized and sxisting under the laws of North Carolina, whose
addrens is CONS-1 4 CHARLOTTE, NC 28288 (bervin "Loader®).
WHEREAS, Bcrro wer is indebted to Leader in the principal im of U.S. $  26,000.00 | which indebiadnoess is
ovidenced by Borraver's note dated _ SULY BTH, 1994 and extensions, renewals and modifications

theroof (herein "Newe?,, )woviding for monthly instalitnents of principal and interest, with the balance of indebtadness,
i not nooner paid, due api peyable on _JULY 15T, 2001 :

TQ SECURE to Leader the /—payment of the indebiedness evidencod by the Note, with interest thereon; the payment
of all gther sums, with interest th xvon, advanced in sccordance herewith to protect the security of thir Mortgsge; and
the performance of the covonapi «r. agreements of Borrower herein coptained, Borrower does hereby mortgage,
grant and convey to Lender the foliowirg described property locatsd tn the County of COOK '
State of Llinois:

LOT 26 IN B8LOCK S IN ULLMAN'S SURDIVISION OF THE 3Z0UTHEAST 1/4 OF SOUTHWEST 174
AND THE WEST 1,3 OF THE SOUTH 20 ACPES3 OF I1ME WEST 25.60 CHAINS OF THF SOUTHEA"
174 OF SECTION 23, TOWNSHIP 40 NORTH  RANGE 13, EAST OF THE THIRD PRINCIPAL

HMERIDIAN, IN COOK COUNTY, ILLINOIS.

s « DEFT-01 RECORDING $27,50
: . THUILE TRAN 2954 07/14/79¢ 15329:01
2= . 6435 RV R—P4—-a 17520
28 COOK Y 5B
5=
o 3
HSZ5&
which bas the address of 1615 N. LONG CHICAGO _"IL 60639
(Street) (City) &*x)  (Zip Code)

13-33-323-015 VOL 368

(herein "Property Address®) and Permancat Parce] Numbes

TOGETHER with all the improvements now or hereafler creoted on the property, snd sil easvents, rights,
appurtenances and reats all of which shali be doemed to be and remain a part of the property covered by this
Mortgage: and all of the foregoing, together with seid property (or the lonschold cwtate if this Mortgage is on a
lesachold) are hereinafier referred o as the *Property.*

'Aw Rider ("Rider™) attached hereto und executed of even date is incorporated herein and the covensant and
agreements of the Rider shall amend and supplanent the corenants and agreements of this Mortgage, s If the
Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hersby comveyed and has the right 0 mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Botrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to cncumbraaces of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaent of Principal and Interest. Borrower shall promptly psy when due the principal and intercet

indebtadnes evidenced by the Note and late charges as provided in the Noss. mummp-ym-mofmd
Note acconling to its terms, which are incorporsted herein by reference. .
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2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and parsgraph 1 hereof shall be applisd by Lender first to intorost due on the Note, second to the principal due
ou the Note, and then tor othar charges, if any, due op the Note.

3. Prior Mortgeges and Deeds of Trust; Charges; Licns. Borrower shall perform all of Borrower's obligntions,
under any morngsge, deed of trust or other security agreement with a liem which bas priority over this Mortgage,
including Borrower's convenants to make paeyments when dus. Borrower sball pay or cause to be paid all taxes,
asscesmouts and other chargos, fines and impositions antributable to the Property which may attain a priority aver this
Mortgage, and leasehold payments or ground rents, if any. ( , -t ‘

Yoo oy e

4, Hazard Insurance. nmummmmmmumm&h-ﬁammmmw
insured aguinst ioss by fire, hazards included within the tenn "extended coverage”, and such otber bazards as Lender
may roquire and in such amounts azd for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to spproval by Lender; provided,
that such app ovyl shali not be unreasonably withheld. All insurance policies and riocwals thereof shall be in s form
acceptable to L<eder and shall include s standard mortgage clause in favor of aod in a form acceptable to Lender.
Londer shall heve “2e right to hold the policies and ronewals thereof, subject to the terms of any mortgage, deed of
trust or othor seca tif,/ ngreeinont with & lien wiich has priority over this Mortgaze.

In the event of loss, Bonw ver shall give pruopt notice to the insurance casvier and Lender. Lender may make proof
of loms if not made prompty, & Borrower.

If tha Property is abandoned "y Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borriavix that the insuranos carrier offers to settle a claim for insurance benefits, Lender
is authorized to collact and apply . insursnce procesds st Lender's ‘option either to restoration or ropair of the
Property or to the sums secured by this Mo uge.

5. Preservation and Maintenance of 7roperty; Lessebolds; Condominiums; Planned Unit Developments,
Borrower shall keap the Property in good repai- and shall not commit waste or permit impeirment or deterioration of
the Property and shall comply with the provisioss ¢ any leass if this Mortgage is on a leasehold. If this Mortgage is
on & unit in a condominium or a plannod unit det elopment, Borrower shall perform all of Borrower's obligstions
under the declaration or covenants creating or governir'g th condominium or planned unit development, the by-laws
and regulaticas of the condominium or plannad unit devilsp-ent, and constituent documents.

6. Protection of Lender's Security, If Borrower fails to (wriorm the covensats and agroements coctained in this
Mortgage, or if any ection or proceeding is commenced whict 'mv weviaily affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may mak. vich appearsnces, disburse such sums, including
reasonable attomeys' foss, and take such actions as is necossary to prof2cc Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with inteest tareon, at the Note rate, shal] become
additiconl indebtadness of Borrower secured by this Mortgage. Unieas Borv o5 and Leoder agioe to other teyms of
psyment, such amounts shall be payable upon notice from Lander to Borrower ror«e?ing payment thoreof. Nothing
contained in this paragrapb 6 shall require Lender to incur any expense or take any ari:0q hereunder.

7. Inspection. Leoder may make or csuse 10 be made reasonable entries upon ani ‘nspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying rasonsble cause therefor
related 10 Lender's interest in the Property.

8. Condemnation. The procoeds of any award or claim for damages, direct or consequentiai, in‘coanraction with any
ocondemnation or other taking of the Property, or part thereof, or for conveyance in fiou of condenn ation, are hereby
amsignod and shall be paid to Lender subject to the terms of any mortgage, deod of trust or other secuny agrecment
with a lisn which has priority over this Morigage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain lable for full
psymect of the principal and interest on the Notz (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The mle of all or & part of the premisss, (b) the assumption by another party of the
Borrower's obligations hereunder, (c) the forbearance or extension of time for payment or performance of any
obligation hereunder, whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or
aoy part of the premises securing said obligations or the release of any party who assumes payment of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Morigage or impair Lender's right
to a deficiency judgment (in the event of foreclosire) against Borrower or any party assuming the obligations
beretndor.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be & waiver of or preclude the exercive of any smuch right or remedy.

946‘»1"520

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Tbe covenants snd agreements herein
contsined sball bind, and the rights bereunder shall imure to, the respective successors and assigns of Lender and
Borrowor, subject to the provisions of paragraph 15 bereof. All covenants and agreements of Borrower shall be joint
and severnl. Asy Borrower who co-signs this Mortgage, but does not executs the Note: (1) is co-signing this
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Mortgage anly to morgage, grant and convey that Botrower's interest in the Property to Lender under the terma of
this Marigage, (b) is not personally lisble on the Noto or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to extend, modify, forboar, or make any other sccommodsations with regard to
the terms of this Mortgage or the Nots without that Borrower's consent and without releasing that Borrawer or
modifying this Mortgage & lo that Borrower's interest in the Property.

11. Notice. Except for any notice required undsr applicable law to be gives in another manner, (») any notlece to
Borrower provided for in this Morigage shail be given by delivering it or by mailing such notice by first class mail
sddressed o Borrower or the current owner at the Property Address or at such other address as Borrowsr may
deaignate by notice o Lender as provided heroin, and any other person personally liable on thia Note as theee person's
pames and addresses sppoar in the Lander's records at the time of giving notive and (b) any notlde to Lender shall be
Siven by first class mall to Londer's address stated harein or to such other sddress as lendor may designate by notice to
Borrower as provided herein. Any potios provided for In this Mortgage shall bs deemed to have been given to
Borrower cr Lendsr when given in the manner designated harein.

12. Gaverning Law| Severability. Tho state and jocal Isws spplicable to this Mortgage shall be tho laws of the
Jurisdiction i which the Property is located. The foregoing sentence shail not limit the applicability of Federal taw to
this Mortgage. In the event that any provision or clause of this Mortgage or the Nots conflicts with applicable law,
such conflizta ibs!l not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provisioa, and to this end the provisions of this Mortgage and the Note are declared 10 be severabls, As
Used herein “costs”™ “cipenses” and "attomeys’ fees” include all sums to the oxteat not prohibited by applicable law or
limited hervin.

13. Borrower's Copy. Boircwer shall be furnished a conformed copy of the Note, this Mortgage end Rider(s) at the
time of execution or afier reci~dation hereof.

14. Rehabilitation Loan Agro~o-at. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or c:lor loan agroemwait which Borrower oaters into with Lender. Lender. at
Lender's option, may require Borrowr tc execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenssy which Borrower may have against partics who supply labor, materials or
survices in conpection with improvements mesr w the Property.

15. Transfer of the Property or a Beneficial List 'rest in Borrower, Assumption. If all or any parn of the Property
or any interest in it is scld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
Dot & natural person) withoul Lender's prior writien cunsent. Lender may, at Lender's option, for any reason, declare
al! the suma secured by this Mortgage to be immediately due ind payable. However, this option shall not be exercised
by Lander if exercise is prohibited by Federsl law aa of the d7.e ~f this Morigage.

If Leader exercises this option, Lender shall give Borrower notics r¢ scceleration. The potice shail provide a period
of not less than 30 days from the date the notice is deliversd or aviil=d within which Borrower must pay ali cums
secured by this Security Instrument. If Borrower fsils to pay these sums priv: to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without fu rther rstice or demand on Borrower,

This Moriginge may not be assumed by a purchaser without the Lender's convect.. If an assumption Is aliowed, the
Lander may charge an assumption fee and require the person(s) assuming the lran to pay additional charges as
suthorized by law.

NON-UNIFORM COVENANTS. Berrower and Lander further covenant and agree as vollom.a:

16. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agresmers 7« Zorrower In this
Mortgage, including the covenants to pay when due any sums under the Note secured by this ¥ irtgage, Lender,
at Lender's option may declare all sumns secured by this Mortgage, to be immediately due and payable without
demand or notice and may foreclose this Mortgsee by judicial proceeding. Lender shall be entiiirat 1o collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable aticrneys' fee. and costs of
documentary evidence, abstracts and ttle reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional seourity bereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandoninens of the Property, have the right to collect and retain such reats as they become

due and payable. .

Upon acceleestion under paragraph 16 hereof or abandonment of the Property and at any time prior to judicial aals,
Lender (in person, by agent or by judicially appointed recsiver) shall be catitied to cater upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents collected by Lender
shall be applied first to payment of the costs of mansgement of the Property and collection of rents, including, but not
limited to received fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by

this Mortgage.

18. Loan Charges. If the loan secured by this Mortgage is subject to a {aw which sets maximum {oan chargee, and
that law is finally interpreted so that the interest or other loan charges collected or to be collectad in connection with
the jcan excoed permitted limits, then: (1) any such loan charges shall bo reduced by the amount necessary to reduce
the charge o the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits
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will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing & direct paymeat to Borrower. If a refund reduces principal, the reduction will be treated as & partial
prepayment under the Note.

19. Legisiation. If, after the date hereof, enactment or expirttion of applicable laws have the effect either of
rendering the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any
part of the sums secured hereby uncoliectible, as otherwise provided in this Mortgage or the Note, or of diminishing
the value of Lender's security. then Lender, at Londer's opticn, may declare all sums secured by the Mortgage to be
immediately due and payakle.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Leader or Trustee shall release this Mortgage without charge to Borrower. Lender, at Lendor's option, mzy allow a
partial release of the Property on terms accoptabie to Leader and Lander may charge a release fee. Borrower shali pay
alf costs of recordation, if any.

21. Waiver of Homestsad. Borrower hereby waives all rights of homeostead exemption in the Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Leader (vviest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgare ¢~ give Notice to Lendor, at Lender's addreas set forth on page one of this Morigags, of
any defanlt under the super’or ancumbrance and of sny sale or other foreclosure acticn.

IN WITNESS WHEREOF, Borrc wer bas executed this Mortgage.

(SEAL)

SE M. VALDEZ

LA ] /

v { ,J A7 ?‘@ L'/ 0.% /L\ (SEAL;

Borrowy
ELISANTA Y&LDEZ
STATE OF Illinois ?u ﬂf‘iﬂ County ss:
1. THE UNDERSIGNED » 8 Notary Public in and for ses’' Trunty and State, do hereby certify
that JNSE M. AND ELISANTA VALDEZ , peroonally known to o to_be the same person(s) whoee
name(s) ARE subecribed to the foregoing instrument, appeired before me this day in person,
and acknowledged that _ NBewigned and delivered the said instrument A5 THEIR
fres and voluntary act, for the uses and purposos therein set forth.
Given under my hand and official seal, this _8TH day of  JULY R LR
Notary Public
My Commission Expires
L2 g -Gy o
¢ “OFFICIAL SEAL"
MICHAEL ARETOS
Notary Public, State of {ilinois
My Corwmission Expires 10/2/9u ¢
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