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LOAN NO. 311368659
MORTGAGE TO SECURE A REVOLVING LINE'O¥ CREDT**
NOTICE: THIS YV OXTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGEZ TO SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage™) s made by and among
NEAL/7-STIEVERT AND JOANN SI1EVERT, HIS WIFE and (strike If title Is not
{the “Trustee™), hot

held in an liinois Lan< Trast) |
personally but as Trustee (uvler & Trust Agreement dated —— _ and known as Trust No.

(herein each of 5 T
and the 'I‘rustee,bmy.w I’t&‘ M}Ewﬁ‘ﬂmnﬁm and Jointly and severally referred to as “Borrower”) and 8T,
PAUL FEDERAL BANK FOR S4VINGS, whose address is 6700 W. North Avenue, Chicago, Ulinols 60838 (herein

“Lender”).

In vronsideration of the indebtedness horenn recited, Borrower, excepting any Trustee which s a constituent party
in Borrower, hereby grants, bargains, selis, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgaiges and quit claims, unto Lender and Lind sr's succeasors and assigns the following described property located
in the , of ey ., County of '
State of Iilinola: VILLAGE FRIN'J 4N PARK COOK

LOT 46 AND THE SCUTH 1/2 OF LOT 17 (IN LOEB'S SPOOND RIVER
PARK SUBDIVISION IN SECTION 27, TOWNUPLID 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, T COOK COUNTY,

ITLLINOIS.
P.1.N. #12-27-206-031

EC s /3

Egeety Tioe

415 1, LaSalle ' Swite 497
treags, 1L 08510
T2S.13pg

DERT-0E RECORDING # $27.50
JOTROGLE TRAN 2954 D7/14/%4 15329:00)
. $6/37 I RV -4 -4H17521
which has the address of z
(herein “Property Arldress“)?slal MAPLE, FRANKLIN PARK IL 68131 . COGK COUNTY RECORDER

TO HAVE AND TO HOLD such prouperty unto Lender and Lender's successars and assigns, for -ve) together with all the
improvements now or hereafter erected on the property and all egsements, rights, appurtenances, .ftor-pcquired title or
reversion in and to the beds of ways, atreets, avenues and alleys adjoining the Property, and rents (subi_ct however to the
rights and suthorities given herein to Lender to collect and apply such rents), royalties, mineral, oll and ga= cizhts and profits,
water, water rights and water stock, insurance and condemnatlon proceeds, and all flxtures now or hereaft2r attached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part Hi'te property
covered by this Morigage; and all of the foregoing togother with suld property (or the leasehold estate if this Mortgage ison s
leasehold) are hereinafter referred to as the “Property”; as to any property which does not constitute & fixture (as such term is
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in auch property, which Borrower hereby grants to Lender as Secured Party (as
such term is deflned in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable [nterest Rate Promissory Note (“Note™) of even date herewlith, in the principal sum of US.

{the “Maximum Credit”), or so much thereof as may be advanced and outstanding, with

$

interest (1 e88P -8 ding for monthly instaliments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or requuired to be paid, due and payable on ; the payment of alf other sums,
with interest thereon, advanced in accordance herewith to protect tMM&%f this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured

hereby shall be as set forth in paragraph 20 below.
Notwithstanding anything to the contrary herein, the Property shall include all of Borrower’s right, title and interest in

and to the reai property described above, whether such right, title, and interest is acquired before or after execution of this
Morigage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subseguently scquires a fee interest in the real property, the len of this Morigage shall attach to
and include the fee interest acquired by Borrower.

Borrower covenants thet Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey ani morigage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that. it will defend
generully the title to the Property against all claims and demands, subject Lo encumbrances of record. Borrower covenants
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9. Condemnatlion, 'I‘IU.N;QnEwEnlGnLAL«m,C&QVBmJYm!aL{m c'c‘mm-tlnn with nny

condemantien or other bakingof the Property, or paet thereol, or for conveyanee inlico of condemnation, nre herohy assignod
and shnll be paid to Lender Inthe event of ntotal or partial taking of the Property, the procecds stiall be applisd to the sums
secured by this Mortguge, with the exeess 1Fany, paid to Borrower

Irthe Property is abandoned by Borrower, or if, after notice by Lender toBarrower that the condemnor offers to miake ag
award or settle a claim for damages, Borrower fiila to respond to Lender within 30 days after the date such notice is mailed,
Lender is authurized o coliect and apply the proceeds, at Lender's option, either Lo restoration or cepair of the Property ot to
sums seeured by this Mortgage,

Uinless Lerder and Borrower otherwise agree in writing, any such appbication of proceeds o prineipalshall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Releansd, Extension of the tane for pauyment or modification of any other term of the Note or this
Mortgage granted by Londer ta any successor in interest of Borrower shall not operate 1o release, in any mashner, U iinbitity of
the ariginal Horrower and Borrawer’s successors i interest. Lepdar shal not be rpquired Lo commenes procecdings mginst
such suceessor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any -femand made hy the original Borvower and Barrower’s suceessors in interest,

11, Forbearance by Lender Not a Walver, Any forbearance by Lender inexercising any right or remedy under the Note
or hereunder. or otherwise afTorded by applicable lnw, shall not be a waiver of or preclude the exereise of any sueh right or
remedy. The procurement of insurance or the payment of taxes or other Nens or chiteges by Lender shall not be a walver nf
lander’s right to aecelerate the maturity of the indebitedness secured by thin Mortgie,

12. Remedies Cumulative. All rewmedios provided i this Mortgage are distinet and cumaiative to any other right or
remedy under this Mortgage or afforded by luw or equity, anid may be exercised concurrently, independently or successively,

13. Successo™ and Assigns Bound: Joint and Several Liability; Captions. The covenants aned agreements herejn
contained shatl Faned and the cights hereander shall inure L the respective successors atid assigns of Lender und Borrower,
subject to the provisons nf paragraph 19 hereol. All covenants and agreements of Borrower shall be joint and several The
captions and headiigs of the paragraphs of this Mortgage are for convenicnee only and are not to be used to interpret or
define Lthe pravisions nereot.

14. Natice, Exceptiop any nmlive required under applicable law to be given in anether manaier, (k) any notice to
Borrawer provided forip sateMortgage shall be given by delivering it to the Property ar by mailing such notice by ordinary
mail, addressed 1o Borrowe at the Property Adidress or at such other address as Borrower may designate by notice to lander
as provided herein, and (b)) apy notice to Lender shall be given by registered or certified mail, retarn receipt requested, to
faenders address stated herein ot such other address as Lender may designate by notice to Barrower sy provided herein,
Any notiee provided for in this Morgage shall be deemed to have beer given 1o Borrower on the date it is delivered to the
Property’s adidress or the date such netice s deposited in the US Mail system with the proper postage and addressed to
Borrower, Any potice 1o Lender shiall (ot bodeemed 1o have been given until it his been recetved by Lender.

15, Actual Knowiedge. For purpasesof this Mortgage and the Note, Lender will not be deemed to have recelved actual
knowledge of information requirid to be cosreynd to Taender in writing by Borrower until the date of actual recoipt of such
information at the address specified above Tor such other address specified by Lender to Borrower), Such dute shail be
conclusively determined by reference to the reciun seceipt in possession of Boregwer. I sueh return recelpt s not available,
such date ghall be conclusively determined by reterspaed to the *Recetved” date stamped on such written notice by Lender or
Lender's agent. With regard to otherevents or inforriatisenot provided by Borrower ander this Mortgage or the Note, Lender
will be deemed to Bave act nal knowledpe of siuch svenCosinformation ws of the date Lender receives 8 written notiee of such
event or lnformation from a aouree Lander reasonably Helieves 1o be retiable, inclutfing but not limited (o, g court ar ather
governmental agency, institutional lender, or title company e yotunl date of receipt shall be determined by reference to the
*Received” date stamped on such written notice by Lender or Lender's agent.

18. Governing Law, Severability. This Mortigage shall be gover ned by the law of the State of [llinopis. Inthe event that any
provivion or ¢Jause of this Mortgage or the Note conflicts with apgiarsble law, such conflict shall not affect other provisionaof
the Mortgage or the Note which can be given effect withoul the corliirting provision, and o this end the provisions of Lhe
Mortgage and the Note are declared to be severable.

17. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

executlon or after recordution hereotf.

18. Events of Defauit; Remedles (Including Freezing the Line).
a Events of Defaults. Set forth befuw s 4 list of evemis which will ennst tsie Events of Defanll. Such events are: (1)

Borrower's failure to pay when due any amounts due under the Note; (2) the outstanding balance due under the Note exceeds
the Principal; (3) Lender recetves actual knowledge that Borrower's omitted miarenal information on Borrower's credit
application or made any false or imisleading statement on Borrower's eredit applicatiors;, (4) the death of Borrower or any
maker or guurentor of the Note (6 Borrower files for bankruptey, or bankruptey proceedings are instituted againat
Borrowers it not denssed within sixty (30 calendar days, atder any provivon of any state or fidernl bankrupiey iw in
effect at the thoe of Ohag, (6) Borrever makes an assignanent for the benefl of Borrower'’s eleditors, beconies inaolvent or
becomes unable to mect Borrawers ehhigatans generally is they become due; (71 Borrower funiber encumbers the Property or
suffers ulien claitoflien or encumbrance against the Property, #xceptsuch lens or encumbrances which are subordiate to
this Mortgage; (8) Borrowsr iv in default or an aetion 35 filed alleging g default under any credit incteament or mertgage
evidencing orsscuring an obligation of Boreower with prierity in right of payment over the line of creastdgeeribed in the Note,
or whose liey has or appears to have any priority over the Jien ereated by this Mortgagte; or whose ter i or appeirs to be
secured by the Property oron which this Mortgage 15 a llen; oF any of orrower's other creditors atlempts tofo actuully does)
seize or obtatn a writ of attachment against the Praperty; (8} Borrower (alls to keep any other covenanveoriained in this
Martgage and the Note not otherwise specifled in this Section.

b. Remedies ([pcluding Freeany the Line), Lender may, at its sole option, upoa the secureence of an Event of Delault,
freeze or terminate the line, ancd, reguire Borrower to make immediate full repayment of the unpaid principal baiance of the
line togelhe~ with accrued but unpaid interest and other charges. "Freezing” the line means refusal to make any further
advances against the line, If Lender fails to make such payment upnn demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitied
to collect in such proceeding xif expenses of farecltosiace, inetading but not thnited o, regseaable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstunding any other term of this
Mortgage, Liender, without declaring or asserting an Event of Default or tnvoking any of it remnedies pertaining to Kvents nf
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preciude Lender frcm subsequently exercising any right or remedy set forth heresn or In the Note,

19. Transfer of Property or a Beneficial Interest in Borrower. Ifail or any part of the Property or any interest in it is sold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoat
Lender's prior written consent, Leader may, at its option, require Immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exerciged by Lender If exercise s prohibited by federsl law as of the date of this
Mortgage.

i Lender exercises this nption, Lender shall give Burrower notice of acceleration. This nutice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. I} Borrower [ails to pay these sums prior Lo the expiration of this period, Lender may invoke any remedies permitted
by this Mori gage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Murtgage is given 1o sccure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whother such
advances are obligatory or to be made st the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same axtent as i such future advances were made on the date of the execution of this Mortgage, aithough there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
cutstanding at the time any advance is made. The lien of this Mortgage shall be valid aa to all indebtedness secured hereby,
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