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THIS MORTGAGE (’Sccuricy fnstrument”) isgivenon JUNE 29, 1994 . The Mortgagor is
' . BARBARA R. WILLIAMSOZ MARRIED TO CHRIS WILLIAMBON :

<

("Borrower”). This Sceurity Instrumentis givenw,  BANK UNITED OF TRIAB 78B

PSSLEove

which is organized and existing under the laws of - THE ONL7ZED STATES , und whose
address is 3200 SOUTHWEST FREEWAY, #2000, XOUSTON, TEXAS 77027
(“Lerder?). Borrower owes Lender the principal sum of

SIXTY FOUR THOUSAND THREE HUNDRED SIXTY S8IZ AND 00/100

Dollurs (1).5. 3  *»%64,366.00 ) Thisdebt is evidenced by Bortowei'snate dated the same date as thix Secutity
Instrument (*Note”), which provides for monthly payments, with the Tull debt ¥ not paid carlier, due and payable on

JULY 01, 2024 . This Sccurity Instrument sceures to Lepcer: (u) the repayment of the debt
cevidenced by the Note, with interest. and al] renewals, extensions and modifications, (h] ihe payment of atl othet sums,
with interesi, advanced under paragraph 6 to protect the sccurity of this Secusity Instrument; and (c)
the petformunce of Bortower's covenants and agreements under this Sccurity Insirument ard the Note. For this
purpose, Borrower does herehy morlgage, gramt und convey to Lender the following deseriind property located in

COOK County, lllinois:

LOT 3 (EXCEPT THE SOUTH 100 FEET THEREOF) IN BLOCK 19 IN THE

SUBDIVISION OF BLOCKS 19 AND 20 IN PROVISO LAND ASSOCIATION'S

ADDITION TO MAYWOOD, IN SECTION 10, TOWNSHIF 29 NORTH,. RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N., 15-10-314-012 e
~
(

Ve
which has the addressof 410 S. 18TH AVENUE, MAYWOOD [Sireet, City]SO
{itinois 60153 [Zip Code) (" Property Address”); Pog
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TOGETHER WITH all the improvements now or herealigr erecied on the propenty, and all casemenls. rghts,
appuricnances, rents, teyalties, mineral, oil and gas rights ahd profits, water rights and stock and all fixtures now or
hereafter u purt of the property. Al replacesnengs and additions shall alsg.be govered by this Security lusteument. All of the
foregoing is referred toin this Sceurity Instrument as the *Propesty.”™ *

" BORROWER COVENANTS that Borrower is lawfully scisetd of the estate hereby conveyed and has the right to
mattgage, grant und convey the Property and that the Property is uncheumbered, except for encumbrances of record.
Bortowet warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

- )
1. Payment of Principal, Interest and Late Charge. Bc\‘ni\“& Mdf ;u, Lrhcn due the principal of, and interest on,
the debt evidenced by the Note and Jate charges due under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment.
together with the priasipal and interest as set forth in the Note and any late charges, an installment of any () taxes and
special assessments tevied or to be levied against the Property, (b) teasehold payments or ground rents on the Propenty,
and (c¢) premiums fof insvianee required by parsgraph 4.

Bach monthly installment tor items (a), (b), and {¢) shall equal one-twelfth of the annal amoumts, as ressonably
estimated by Lender, plus an aémount sufficient to maintain an additiona! balance of nol more thun one-sixth of the
cstimated amounts. The full anhual amount for cach item shall be aceumulated by Lender within a period ending one
month before an item would become delipguent. Lender shall hold the amounts collected in trust ta pay items (a), (h), and
(c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender priort)ine due dates of such ilems, exceedy by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shal! cither refund the excess over one-sixth of the exstimaied payments or credit the excess over one-sixth of the estimated
payments (o subseguent puyments by Borrower, at the optior;of Borrower. I the 1otal of the payments made by Borrower
for item (a), (b), or (¢) is insufficicnt 10 pay the item when due, thiep Borrower shal) pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes duce

As used in this Security Instrument, “Secretary” means the Seerviary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mongage insuranee preminm to the Sceretary (or any yeat in
which such premium would have been required if the Lender stilt held the Secerity instrument), cach monthly payment
shall also include either: (i) an installment of the anbual morigage insurance premium 1o be paid by Lender to the
Secretary, or (i) a monthly chasge instead of 2 mongage insurance premium if thizSecurity Instrument is held by the
Scerelary. Each monthly instaliment of the mongage insurance premium shall be in anGmount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the (ulannual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Seeretary, cacly mor.tbly charge shall be inan
amount equal to one-twelfth of one-half percent of the outsianding principal balance due on the More,

[f Borrower tenduss 1o Lender the full payment of all sums secured by this Security Inssruments Bosrower's account
shall be credited with the balance remaining for all installments for jtems (a), (b), and (¢) and any mortgage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptiy refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (u), (h), and (¢).

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be puid by Lender to the Secretary or to the monthly cherge by the
Secretary instead of the monthly mortguge insurance premium;

Second, (o any taxes, special assessments, leasehold payments or ground rents, and fire, flood ard other hazasd
insurance premiums, as required;

Third, to interest due under the Nolte,

Fourth, to amortization of the principal of the Note;

Fifth, tolate charges due under the Note.

q—dﬂﬂu 0212 Page 208 '"'“"'1/.25—“ W
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4, Fire, Flood and Other Hazard Tosurnnee, Bortwer Ml Insure ull ‘lnpl(wcmcnls o the Property, whether
new in existence or stibseguently erecled, igaing any lazards, casulties, und contingencics, inuhuliur ire, for which
Lencer peqquires insurance. This insurance shall be maintained in the amonunts and for the petiods that Lender reguires.
Borrower shall also insure oIl improvements on the Property, whether now in existence or subsequently erected, againat
lss hy floods 1o the extent required by the Sceretary. Al insurance shall be curtied with companies approved by Lender.
The insutance policies and e ny renewals shadl be hetd by Lender and shall inelude loss puyable clauses in favor of,and in
u form aceepluble to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il nol
made prompily by Borrower. Euch insurance company concemed is herchy authorized and directed to make payment for
sueh loss direetly to Lender instead of o Borrower and to Lender jointly. Altor any part ol the insurance proceeds may
be applicd by Lender, at its option, either (8} to the reduction of the indebtedness under the Note and this Sccurity
Instrument, (irst to any deliaguent amoeunts applied in the order in paragraph 3, and then to prepayment of principal, or
() to the restoration ot repair of the dumaged Property. Any application of the proceeds ta the principal shall noi extend
or postpone the ducdate of the monthly payments which ure referred to in puragruph 2, or change the amount of such
payments. Any exCess insutance proceeds over an amount reguired Lo pay all oulstanding indebtedness undes the Note
anct this Seenrity Instraeeist shalt be paid to the entity Tegally entitled thereto.

I the event of foreciosirool this Seeurity Instrament of other transfer of title to the Property thul extinguishes the
indebtedness, all right, title sndapicrest of Borrowet inund to insurance poficies in foree shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance nnd Protectlon of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oceupy, es(abiish, und use the Property as Botrower's principul residence within sixty days
after the execntion of this Seeurity Instriment and shall continge to oecupy the Property ax Bortower's principal
residence for al least one vear after the date Of vceupancy, utiless the Scerctury determines this requirement will cause
undue hardship for Burrower, or unless extenutiog ircumstances exist which are beyond Borrower's control. Bortower
shall notify Lender of any extenuating circumistanees. Borrower shall nol commit waste or destroy, damuge or
substantially chunge the Prcpenty or allow the Property-4 deteriorate, reasunnble wear and tear excepted. Lender may
inspect the Property il the Property is vacant or abandoned girthe loan is in default, Lender may take reasonable uction to
protect and preserve such vecant or abandoned Propenty. Rorrower shall ulso be in default if Borrower, during the toan
application process, gave materially false or inaceurate information or statements to Lender (or failed Lo provide Lender
with any material informat:on) in connection with the loun dvidenced by the Note, including, but not limited to,
representations coneerning Borrower's occupancy of the Property s # principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease! 1f Borrower acquires fee title to the Property, the
teasehold and (e title shall not be merged unless Lendet agrees (o the mcrger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in %05 Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not inctuded i prispraph 2. Borrower shull pay these
obligations on time directly (o the entity which is owed the payment, 1f failure to pry-would adversely affect Lender’s
interest in the Propenty, upon Lender’s request Borrower shall prompily fumish 1o Lesider receipls evidencing these

payments.

VuGLisvs

if Borrawer fails (o niske these payments or the pnyments required by puragraph 2, or fwils i6 perform any other
covenants and agreements contained in this Security instrument, or thero is a legal proceeding thot-may significantly
affect Lender's tights in the Prapenty (such us a proceeding in bunkruptey, far condemnation or tgenforce laws or
regulations), ther: Lender tay do und pay whatever is necessary to pratect the value of the Property and Lender's rights
in the Property. including payment of taxes, hazard insurance and other items mentioned in parugraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Sceurity Instrument. These amounts shall bear intetest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately doe and payuble.

7. Condemmuntion, The proceeds of any award ot ¢laim for damages, direct or conseqtientiul, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 10 Lender to the extent of the full amount of the indebledness that remains unpaid under the
Note an! this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
and this Securily Instrument. 1imst to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

7
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the monthly paymentis, which ure referred 1o in puragrapl 2, or change the ammount of such pavients. Any excess
proceeds over an amount required (o pay all cutstanding indebtedness under the Note and this Sceunty Instnament shd]
he puid to the entity fegally entitled thereto,

8. Fees, Lender may collect fees and charges suthorized by the Secrctary.
9. Grounds for Acceleration of Debt,

(8) Default, Lender may, except as limited by regulations issued by the Seerctary in the case of payment
defaults, require immediate payment in full of all sums secured by this Seearity Instrument i
(i) Borrower defaults by failing to pay tn full any monthly payment required by ihis Sceurity Instrament prior
to of on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perforn any other obligations contained in this
Security Instrument,

(b) Sale'w!aout Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of
the Seeretury, require immediate payment in full of all sums sectired by this Sceunity Instrument if:
(i) All or oz o the Property, or g beneficial interest in a trust owning all or part of the Property, is sold or
utherwise transfereed (other than by devise or descent) by the Bortower, and
(1) The Properiyis riot oceupied by the purchaser or grastee as his or ber principal restdence. or the purchaser
or grantee does so ozcnpy the Property but his or her eredit has not been approved in accordance with the
requirements of the Secretary,

(c) No Walver, if circumstaness ocear that would permit Lender o reguite immediate payment i full, but
Lender does not reguire such payments, Lender does not waive its rights with respeet to subsequent events.

(d) Regulations of HUD Secretary. i manv circumstances regulations issued by the Scerctary will Hini
Lender's rights in the case of payment defablasto require immediate payvment in full and foreclose if not paid.
This Securily Instrument does not suthorize aceeicmtion or foreclosure if not permitted by regulations of the
Secretary,

(e) Mortgage Not Insured, Borrower agrees that shou'd this Security Instrument and the Note seeured thereby
not be eligible for insurance unider the National Housing ACU0ithin 60 davs from the date hereof, Lender may, at
its option and notwithsianding anything in paragraph 9. require immediate payment in (ull of all sums secared by
this Security Instrumenl. A wrilten stalement of any authorizcd agent of the Secrelary dated subsequent 1o 60
days from the date hereof, declining to insure this Security Instrunen: and the Note secured thereby, shall e

! deemed conclusive proof of such ineligibility, Notwithstanding the 10rezaing, this option may not be exercised
by Lender when the unavaitability of insurance is solely due to Lender's 2:iluse (o remit o mongage insurance
premium to the Secretary.

o™ 10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required imyiedizte payment in full because
Vi of Borrower's failure to pay an umount due under the Note or this Security Instrament. This Jipht applies even after
.. foreclosure procecdings ure instituted. To reinstate the Sccurity Instrument, Borrower shall teddir in a lump sum all
qu amounts required to bring Borrower®s account current including, to the extent they are obligations’of Barrower under this
Su.unly Instrument, foreclosure costs and reasonable and customary attomeys” fees and expenses ereperly associated
< with Lhe foreclosure proceeding. Upon reinstatement by Borrowet, this Security [nstrament and the Nitgations that it
@seeures shall remain in effect as if Lender had not required immediale payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of loreclosure proceedings
within two years immediately preceding the commencement of a current {oreclosure proceeding, (1) reinstatement will
preclude foreclosure on different grounds in the future, of (1i1) reinstatement will adversely affect the prionity of the lien
created by this Secunily [hstrument, :

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the hme of payment or
modification of amottization of Ihc sums secured by this Secunty Instrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the onginal Borrower or Borrower's successor i interest.
Lender shall not be required to commence proceedings against any successor in interest of refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand
made by the original Borrower or Barrower's successors in inferest. Any forbearance by Lender in excreising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

P '
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12. Suceessors nnd Assigns Bound; Joint and Several Lighility; Co-S ugreements of
this Security {nsteument shall hind and beaefit the siccessars and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.h. Burtower's coverants und agreements shall be jointand seversl. Any Borrowet who co-xighs
this Sceurity Instrument but does not exeeute the Note: (@) is co-signing this Sceurily Instrument unl{,ln mortguge, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument, (b} is not personally
obligated to pay the sums secured by this Seeurity Instrument; and (¢) ugrees that Lender and sny other Borrower may
ggree to extend, mulify, fotbear or make any accommodations with regard to the terms of this Seeurity Instrument o the

Note without that Borrower's consent.

13, Notlees. Any notice 1o Bortower provided for in this Sceurity lnstrument shall be given by delivering it or by
mailing it by fhist class manl unless applicable taw requires use of another method. The notice shall be directed to the
Property Adidress orany other address Horrower designates by notice to Lender. Any notice to Lender shall be given by
First chiss tmaih w Lender's address stated herein or uny wddress Lender designutes by notice (o Borrower. Any niotice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given us

provided in this paragraph.

14, Gaveratag Law; Severnhility. This Security Instrutnent shall be govenced by federal luw and the law of the
jurisdiction in which e Property is located. In the event that any provision or clause of this Secutily Instrument or the
Note conblicts with applisaste faw, such contlict shall not affect other provisions of this Security instrument or the Note
which can be given effeers itnout the conllicting provision. To this end the provisions of this Security Instrument and the
Note are decured to be severibi,

15. Borrower's Copy. Borravershall be given one conformed copy of this Security Instrument.

16. Assignment of Reats, Borrowervicondilionally sssigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendder’s agents (o colleet the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Letuer's ugents, However, priot to Lender's nolice to Borrower of
Borrower's hreach of any covenant or agreemetic it the Sceurity Instnament, Borrower shall colleet and receive ull rents
and revenues of the Property as tmstee Tor the benclin of Lender und Borrower. This assighment of rents constitutes an
absolute ussignmentand notanassignment for addibioraiseeurity only.

i Lender gives notive of breach to Borrower: (a) all ress reeeived by Borrower shull be held by Borrower as lrustee
for benefit of Lender andy, to be applied to the sums seeuted by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) cact leriant of the Property shall pay all rents due and unpaid to
Lender or Lenduer's agent on Lender's written demnand to the tenart, '

Borrower has not exeeuted any prior sssignment of the rentsane bas not and will not perform any act that would
prevent Lender from exerceising its rights under this paragraph 16.

Lender shatl not be required 1o enter upun, take control of or maisiain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially uppointed reeciver may doso at any lime there is o breach. Angs
application of rents shall not cure o waive any deluult or invalidate any other siglitof remedy of Lender. This assi gnmﬂg

of rents of the Property shall terminate when the debt seeured by the Security Instrament is paid in full, NA
NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as follewvs: :-}}
*h

17. Foreclosure Procedure. If Lender requires immediate payment in full under pararaph 9, Lender map
foreclose this Security Initrument by judicial proceeding. Lender shali be entltled to coficze =il 2xpenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasous%le attorneys’ fees

and costs of title evidence.

18. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument withowt cherge 10 Borrower. Borrower shall puy any recordalion costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@RI warn Pagut ol
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20. Riders to this Securicy Instrument. If one or more ridems ane executed by Borrower and recorded together with
this Security Instrument, the eovensats of each such rider shall be incorporated into and shall amend and supplement the
covenunts and agreements of this Security Instrument as if the rider(s) were a part of this Sceurity Instrument. [Check
applicable box(es)]

Condominium Rider

H | Graduated Payment Rider 1 0ther |S
Planned Unit Development Rider

el
=g h",w"‘g Bqu"y Rldtr ADJUSTAQLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Sceunity Instrument and in any
rider(s) executed by Borrower and recorded withit. -
Witnesses: )i
K e e 5 228 g (e
BARGARP R. WILLIAMSON

-Bormower
B _ (Secal)
-Borrower
-
Ve (Seal) _ by (Seal)
gz -Borrower Bommower
" ( 1
% STATE OF ILLINOIS, U0 County ss:
=]

LA ol esdofs , & Notary Public in and for said county and state do herchy
certify that BARBARA R WILLIAMSON MARRIED TO CHRIS WILLIAMSON MRDOOSKESOKENXERAGON

AW

, personally known to me to be the same pLNm(s) whose
name(s) subscribed to the loregoing instrument, appeared before me this day in person, and acknowledged that
they signed and delivered the seid instrumentas  THEIR

free and voluntary act, for the uses and purposes
therein set forth.
Given under my han ] i day of —I_\“,.f AN
My Comniission Expires: |  ROBERT A. CHEELY ﬂéu CZL @J/y
MOTAG( PUBLIC, STATE OF HLAINGIS Nowary Public ﬂ
Comaisgion Eigum Jan. 1, 1995
This Instrument was prep > y RON
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is mude this 29TH  day of

J(UNE , 1994 ,and isincorporsted into und shall be deemed to amend and

supplament the Mortgage, Deed of Trust or Seeurity Deed (“Seeurity Instrument”) of the sume date given

by the utsdeesigned (" Borsower” ) o seenre Borrower's Note ("Note") to- BANK UNITED OY TEXAS
FSB3, 3200 BOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

{the "Lerdtery of the same dute and covering the propenty deseribed in the Security Instrument and locuted
at: 4108, 18TH AVENUE, MAYWOOD, ILLINOIS 60153

{Propery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

' INTEREST RATE AMD. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXINMUM RATETHE BORROWERMUST PAY.

ADDITIONAL COYENANTS. {n addition to the covenants und agreements made it the Seeurity
Instrument, Botrower and Lender further covvimnt and agree as follows:

INTERESTRATE ANDMONTHLY PAYMENT CHANGES

{A) Chanyte Dale

The interest rate muay ehange on the first day of OCTOBER |, 1995 , and on that day
of cach suceeed ing year, “Change Dute” meatws cach date on/waich the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rte will b buszd on an Index. “Index” means the
weekly averag @ yiehd on United States Treasury Securities adjusted (0@ sonstant maturity of one yeat, as
mahe availuble by the Federal Reserve Bourd. “Current Index” means thie rmios!recent Index figure uvailuble
30 days before the Change Date. If the Index (us defined shove) is no fonger available, Lender will use as o
new hiddex any index prescribed by the Secretary. As used in this Rider, “Seerctery means the Secretary of
Heusing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

(C) Calealation of Inferest Rate Changes
Betore ¢ ch Change Date, Lender will calculate a new interest rate by adding u margin of
TWO AND ONE-HALPF percentage point(s) ¥2.500 %)
to the Cutren. Index and rounding the sum to the nearest one-vighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date,

" (D) Limits on Interest Rate Changes
The interest mde will never increase or decrease by mote than one percentage point (1.0%) on any
single Chang: Date. The interest rute will never be more than five percentage points (5.0%) higher or lower
than the initic interest tate.

003549415
Page b ol 2 FHA Multistate ARM Rider - 2/91
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(E) Calculation of Payment Change

If the inlerest rate changes on a Change Dute, Lender will caleulute the amount of monthiy pavinent of
principal and interest which would be necessary to repay the unpaid principal bulance in full af the matuniy
date at the new interest rate through subslantially equal payments. In making such caleulution, Lender wil)
use the unpaid principal bajunce which would be owed on the Change ate it there had heen no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caleulation
will be the amount of the new monthly payment of principal and inferest.

(F) Notlce of Changes

Lender will give nolice to Borrower of any change in the interest rate and monthly payvment amount,
The notice musi be given ul least 25 days before the new monthly payment amount is due, and must set forth
(1) the dai< of the notice, (ii) the Chang. Date, (iii) the old interest rate, {iv) the new interest rate, (v} the new
monthly payment amount, (vi) the Current Index and the dute it was published, (vil) the method of
calculating th change in monthly payment amount, and (viii) any othet information which may be required
by taw from tiwe (o lime.

(G) Effective 2atof Changes
A new interest ratz caleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginmng on the
first payment dale which occurs ot least 25 days after Lender has given Bomower the notice of changes
tequired by paragraph (F) of thisRider. Borrower shall have no obligation to pay any increase in the monthly
ruymcn! amount caleutated in acecrdance with paragruph (E) of this Rider for any payment dute oceurring
ess than 25 days afler Lender has giverr the required notice. If the monthly payment amoust caleulated in
accordance with paragraph (E) of this-#ider decreased, but Lender fatled to give timely notice of the
decrease and Borrower made any monthly-savment amounts exceeding the payment amount which shoudd
have been stated in a timely notice, then Borre wer has the oplion to either (i) demand the retum ta Borrower
of any excess payment, with interest thereon at e Note rate (o rute equal to the interest rate which should
have been stated in a timely notice), or (i) request e any excess payment, with interest thereon at the Note
tate, be applied as payment of principal. Lender's oblipation (o retum any excess payment with inderest on
demand is not assignable even if the Note is otherwise assiprici before the demand for retum is made.

BY SIGNING BELOW, Borrower nceepts and agrees (-t terms and covenants contained in this
Adjustable Rate Rider.

) .
/s
Sealy  Fr T pe B s (Seal)

-Borrower BARBARA R, WILLIAMSON “Borfower

(Seal) _ (Seal)

-Borrowet -Borrower
!Space Below This Line Reserved {os Avkmowledgment)
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