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THIS MORTGAGE ("Secrdie Instrument™) 18 givenon JUNE 28, 1994 . The mortgagor is

JANE G. DELANEY
AND MICHAEL J. DELANEY, WIFE AND HUSBAND, AS JOINT TENANTS

{"Borrower”). This Security Instrument is given to
ASSOCIATED BANK CHICAGO

, and whose

e

o~
!

5 which is organized and existing under the lsws of THE STATE OF ILLINOIS
address is 200 EAST RANDOLPH DRIVE
CHICAGO, ILLINOIS 60601
ONE HUNDRED EIGHT THOUSAND

Dollars (U4, $ 108, 000.00 ),

AND 00/100
Thix deht is evidenced by Borrower's note dated the same date us this Secunty Instrurhent ("Note®), which provides for

monthly payments, with the full debt, if nat paid earlier, due and payable on  TULY 1, 2024

This Security {nstrument secures to Lender: (a) the repayment of the deht evidenced Hy the Hote, with interest, and all rcnrwuls
extensions and modifications of the Note; (b) the payment of all other sums, with ineresi, advanced under parsgraph 7 to
protect the secnnty of this Security Instrument; and () the performance of Borrower's covanants und agreements under this

Security [nstrument and the Note, For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following
County, (Hinois;

described propenty lovated in COOK
LOT 2 IN KLEHM’S SUBDIVISION OF THAT PART OF THE WEST 151" FeET OF LOT
27 LYING SOUTH OF THE NORTH 20 FEBT THEREOF AND NORTH OF TKF IORTH LINE

OF CLEVELAND STREET AS EXTENDED FROM THE WEST IN BLAMEUSER'S
SUBDIVISION OF THE SOUTH 105 ACRES OF THE SOUTHEAST 1/4 OF SECTION 21,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

" Lender®). Borrower owes Lender the principal sum of

INTERCOUNTY TITLE

10-21-407-005

which has the address of 8229 LARAMIE, SKOKIE %S /m.t. city ,
Page 1 018

60077 ("Propesty Address™);

hinow
Zip Code
0P 1088

Form 301

lewiraly: +

ILLINOIS-Singte Farnly-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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. Huzard or Pl‘llpl'ulNl, F:ij;@.ktc lmpm ¥1n; or herca!tcr erected on the
Pi\\pv:rw insured agnnst los T lud hififthe nbéragel andhany other huzards, including
Noods of ifcmdmg tor which Lemder requires insursnce. This inssrance shall be maintwined in the amaunts aad for the periods
*that Leuder requires, The insurance carrer providing the insurunce shall be chosen by Borrower subject to Lender’s approval
which shall not be gnreasonubly withheld. [ Boerower fails to muintain covermge desenibed above, Lender may, at Lender's

' uption, ohdan coverage to protect Leader's nights in the Property i secordsnee with paregraph 7.

All insurunce policies snd renewals shadl be aceeptable to Lender and shall include a standard mortgage cluuse, Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Toss if not imade promptly by Borcower,

Unless Lender and Borrower atherwise ugtee in writing, insurance proceeds shall be applied o restoration or repair of the
Property dumaged, o the sestoration or repiir s cconomicitly Seasible and Lendor's secunity is not lossened, 1§ the restoration or
repiir is nob econumically fensible or Lemduer’s wecunty would bo lessened, the insuranes proceeds shall be applied o the sums
sceuted by this Security Tnstwiment, whether or net then due, with any excess peid to Borrower, [ Borrower abandons the
Property, or does not answer within 30 days a notice from Leader that the insurance carrier has offered to settle 2 clann, then
Lender may collect the insurance proveeds. Lender may use the proveeds to repuur or restore the Property or to pay sums |
secured by this Seoanty Instrunvent, whether o1 aot then doe. The 30-day period will begin when the notice 15 given,

Unless Lender pad Borrower otherwise agree wn writing, any apphication of proceeds 1o pnncipal shall not extend or
postpone the die date O the monthly payments referrned 1o in parageaphs 1 and 2 or chunge the amount of the peyments, 11
under paragraph 21 the Paoperty is acquired by Lender, Borrower's right to any isurance policies wnd proceeds resulting from
damage 1o the Property priortethe acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately peios to the scquisiion:

6. Occupancy, Preservation, Mamtenance und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shafl oceupy, establish, and v the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall conliniie’to oceupy the Property as Boerower's principsd residence for at least one yeor shor
the date of eccupancy, ualess Lender otherwrae aprees in wrting, which comsent shall not be unreasonnbly wathheld, or unless
extenuating circumsfances exist which are beyond, Bosrower's control, Borrower shall not destroy, damage or impair the
Property, atlow the Praperty o deteriorate, or copanit waste on the Properly. Borrower shall be in detault if any forleiture
action or proceeding, whether civil or criminal, is begrathat in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise matenially impair the lten created vy this Security Instrument or Lender’s security tnterest, Borrower iy
cure stich # defunlt and reinstate, a5 provided in paragraph 19, by causing the action or proceeding o e dismissed with a ruling
that, i Lender's good tuith determunation, prechudes forfetureof the Borrower's interest in the Property or other material
impairment of the lien created by this Seeurity Instrument or Lenrler’s secunty interest. Borrower shall also be an detault it
Borrower. during the toan application process, gave muterially false ordn<Ceurate information or stutements to Lender (or failed
to provide Lender with any material information) in connectton with the lues evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as o prinvipal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Sormower acquires fee title o the Property, the
leaschold and the fee title shall not merge unless Lender agrees o the merger in writag,

7. Protection of Lender’s Rights in the Property. 1f Borrower fuils to perform<he Covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lerder’s rights in the Propedy (such as o
proceeding in hankruptey. probate. for condemnation ur forfeiture or to enforce laws or regulations), then Lender may do and
pay tor whatever is necessary to protect the value of the Property and Lender's aights in the Prop:nty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, rpprring in court, payiong
reasonable attomeys” fees and entering on the Property to make repairs. Although Lender may take wcfion under this paragraph
7. Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -
Svcurity Instrument. Unless Borrower and Lender sgree to other terms of payment, these umounts shall bear interest from the o
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting b
payment. \;

8. Muortgage Insurance. [f Lender required mortgage insurance as a condition of makiog the loan secured by this Security ¢a
Instrument, Borrower shall puy the premiums required to maintain the morigage insurance in effect, 1f, for any reason, theGo
morlgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums fequised 1o
obtain coverage substantially cquivalent to the mortgage insurance previously i effect, at & cost substuntially equivaleat W the
vost to Borrower of the inortgage insurance previously in effect, from an allernale mortgage insurer approved by Lender. IF
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month o suin equal to
one-twelfth of the yearly moriguge insurance premuum being paic by Borrower when the insurance coverage lapsed or ceased to

be 1n eftect. Lender will avcept, use and retuin these payments gs a loss resecve in licu of morigage insurunce. Loss reserve
oPs 1031

q-muu wion Page 301 8
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17, Transler of the MN@E&EII@ ‘IAIELP@@I rt Yt the Property or any interest in il
s sold ar (gansterred (or 1t a beretical interest in Borrower 1 sol@or tinsterredjand gorrgfver i not 4 natusal person) without
Lender's prior written consent, Lender may, at s option, require immediate payment in full of oll sums secured hy this
Secunty Invtrument. However, Ui option shall not he oxercised by Lender i exereme ix probihited by federal Juw as of the date
ol this Secueity Instrument.

[t Lender exercises ths option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by ths
Seeurity lnstrament. IF Borrower fatls to pay these sums prior to the expiration of thiy period, Lender may invoke dany remedies
permitted by this Security lnstrument without further notice or demand on Borrower.

I8. Burrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcetient ob this Secunity [nstrient discontinued ol any time prior to the earlier of: (w) S duys (or such other perud os
upplicalile faw may specity for comstatemont) butore sulo of the Property pursusat 10 any power of sl contained in ths
Sceurity Instrument; or (by entey of a judgment enforemng this Sscunty dnstriwnent. Those conditions are thut Borrower: (n) pays
Lender atl sums which then would be due under this Security Instrument and the Note as if no ucceleration had oceurred; (h)
cures any defuult of any other covenants or ugreements; (¢) puys all expenses incurred in enforcing this Security Insirument,
incluling, hut notdumited to, reasonable attorneys’ tees: and (d) takes such action as Lender may reasonsbly require to asstiry
that the hien of iis-Sevunity Instrument, Lender's nghts in the Property and Bosrower's obligation to puy the sums secured by
this Securily Instrumeat shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligutions sechred hersinshall remmin fully effective as it no seceleration hud occurred. However, this right 1o reinstate shll
not apply in the case ofacsctaation under paragraph 17.

19, Sule of Note; Changeof Loan Servicer. The Note ar a partiul interest in the Note {together with this Security
Instrument) may be sold one or 1o/e bmes withoul prior notice to Borrower. A sale muy result in a change in the entity (known
us the "Loan Servicer™) that collects moathly payments due nder the Noete and this Secunity Instrument. There also inay be one
or more changes of the Loan Servicer eazebied to w anle of the Note. If there i # change of the Loan Servicer, Borrower will be
given written notice of the chunge in sceorlupzevith parsgraph 19 ahove and appheable law. The notico will state the nasme and
address of the new Loan Servacer and the acdrese to which pryments should be made. The notice will also comtwn any other
intormation required by uppheable faw,

20, Huzardous Substances, Bosrowers shall net cause or permit the presence, use, dispossl, storage, or release ol uny
Huzardous Substances on or o the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting the
Property thut s in violation of any Environmental Luw. Tne preceding two sentences shall not apply (o the presence, se, or
storage on the Property of small quantities of Hazardous Sunxiances that wre gencrally recognized to bo uppropriste to nornl
sesidentint wses and to mantenance of the Property.

Borrower shall promptly give Lender written notice of any investgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propery and any Huzardous Substance or Environmenlal Law
of which Borrower has actuad knowledge, It Borrower learns, ur is nniidid byocay governmental or regulstory authority. that
any removal or other remediation of any Hazardous Substance affeching the Properivais necessary, Borrower shall promptly take
all nevessary remedial uctions in secordance with Environmental Law.

As used in this parageaph 20, "Huazardous Substances” are those substances delaed as toxic or hazardous substances by
Environinental Law and the following substances: gasoline, kerosenc, other flammuoe ar toxic petroleum prodects, toxic
pesticides and herbicides, volatile solvents, materialy containing asbestos or formaldehyde, anl radioactive materials, As used an
this paragraph 20, "Environmental Law" means federul laws and laws of the jurisdiction wheie the Property is Jocated that
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ogree us follows:

21, Acceleration; Ranedies, Lender shall give notice (o Borrower prior to acceleration fallow ng Borrawer's hreach
of uny covenant or agreement in this Securily Instrument (hut not prior to uceelerution under paregruph 7 unless
applicable luw provides otherwise), The notice shull specify: (n) the default; (b) the uction required to cure the default;
{¢) # date, not less than 30 days {rom the date the notice is given to Borrower, by which the defiult must be cured; und
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Enstrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the
non-existenve of u default or uny other defense of Borrower to acceferntion und forectosure, 15 the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte puyment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial

_proceeding. Lender shull be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraphk
21, including, but not limited to, rensonable altorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs,

23. Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property, Form 30"1? by
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THIS ADJUSTABLE RATE RIDER is made this 28TH day of JUNE .19 94 undhs
incotporated into and shall be doemed to amend and supplement the Mortgage, Desd of Trust or Becurity Daad ithe
“Sacurity Instrument’) of ths same date given by tha undersigned {ths “Borfowar”) to securs Borrower's Adjustable Rate

Note (the “Note”) S0
ASSOCIATED BANK CHICAGO
{tha “Lender®) of the same date and covering the property dassribad in the Sscurity Instrument and located at:

8229 LARPMIE, SKOKIE, ILLINOIS &0077

(Property Aicceke)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covenants and agreemants made it the Security instrument, Barrowaer snd
Lender furthar covanant snd agree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
7.3750 %. The Note provides for changes In the intorest rate and

The Note provides fo/ an initial interest rate of
the monthly payments, a7 inllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
Tha interest rate | will pay may change on the first day ot JULY 1 ,1999 | and on thet day

svary 12th month thereafter. Each daie ¢ p thich my interest rate could change is callad a “Change Data.”

(Bl The Index
Baginning with the first Changs Date, niv intarast rate will be based on an index. The “Index” is tha weakly average

yisid on United States Treasury securitios ad)ast/.d to a constant maturity of 1 year, as made avsiiable by the Federal
Resorve Hoard. The most recent Index figure availibln as of the dste 45 days before such Change Dato is called the

“Currant Index.”
if the Index is no longer avsilable, the Nots tolder will chooso s new lndex which s bassd upon comparable

information. Tha Note Holder will give me notice of this ¢ 1olce.

{C} Calculation of Changes

Bafore sach Change Data, the Nota Holder will calculate my ncw n’arast rate by adding TWO AND
THREE FOURTHS percentage points [ 2. 750U 7 2 to the Current Index. The Nota Holder will then
round the result of this addition to the nearest cne-eighth of one par.artage point {0.125%). Subject to the limits stated
in Section (D} below, this rounded amount will be my new intarast rata s =t the next Change Date.

The Note Holder will then detarmine ths amount of the monthly paymen’ that would be sufficient to repay the unpaid
principal that | am expected to owae at the Change Date in full an the maturit,: dst” st my new Interost rate in substantisily
oqual paymants. The rssult of this calculation will be the naw amount of my mout' sy payment.

{D} Limits on Interest Rate Changes
The interest rata | am required to pay at the first Change Date will not be graater thas 9.3750 % or less than
5.3750 %. Thereafter, my intarast i ate will never be increased o Jacreased on any singie Change
Date by more than two parcentage points (2.0%) from the rate ot Interast ! have been payiryg vor the preceding twaeive

months. My intorast rate will never be greater than 13.3750 .

{El Effective Date of Changes
My new interest rate will become effactive on sach Changs Date. | will pay the amount of my ndw inonthly paymant

beginning on the first monthly payment date after the Change Date untii the amount af my monthly paymant :hanges again.

(F} Notice of Changes
The Note Holder will dsliver or mail to me a notica of any changes In my interest rate and the amount of my monthly

payment befors the eftactive date of any change. The notice will include Information required by law to be given me and
also the titie and talephone number of a person who will answer any quastion | may have regarding the notice. )

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Sacurity Instrument is smanded to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interast in it is sold or transferred (or if a banaficial interest In Borrowar ic sold or transferrad and Borrower is not »
naturai person} without Lander's prior written consent, Leander may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. Howsver, this option shall not be exercised by Lander if axercise is prohibited
by tederal law as of the date of this Security Instrument. Lendar aiso shall not sxsrcise this option if: (sl Borrowasr causss

" to he submitted to Lender informatian requirad by Lender to evsiuate the Intended transferae as if a new loan were baing
made to the transferse; and (b} Lander reasonably determines that Landsr's sacwrity will not be impaired by the loan
assumption and that the risk of a breach of any tovenant or agreamant in this Security instrument is acceptsble to Lander.

MULTISTATE ADJUETARLE RATE RIDER—ARM 5—2-Single Family~Fasule Mee/Freddis Mao Uniform Instument DPS 4GB
Form3111 1/8%
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