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MORTGAGE
THIS MORTOGAGHE ("Security Tostrument”) js givenon Jely 6 1444 . The montgagor is
DAVIL L GUETIMAN and JANE € GUHTITMAN, HUSBAND AND WIFE
("Borrower”).
This Security Instrument is giventwo  ACCURATL FINANCIAL SERVICES.
AN JLLEINOLS ARRPDRATION .
which is organized and-Cxisting under the laws of THE STATE OF SLLINODIS , and whose addrean is
HE41A HUGRIWw I MOOL N AVENUE THITAGD It 6KuRLY ("Lender™).
ne Hurndred Staly Two Thousand Dollares and nos100

Bortower owes Lender the principal sum of
Dollars (U.S.$ 162 . 000 0N ). This debt is

evidenced by Borrower's nowe 42t=d the same date as this Security Insttument ("Note™), which provides for monthly
payments, with the full debi, ifinw paid carlier, due and payable on Auqu<t L. 2024 | This Security
Instrument secures to Lender: (ay e sepayment of the debt evidenced by the Note, with interest, and all renewals,
cxtensions and modifications of the Yvo'e; (b} the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security ssiatrument; amnd (¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the Not:Far this purpose, Borrower dues hereby morigage, grant and convey o

Lender the following described property loczietin Coor W
County, lilinois: R
THE SCUTH 1% FEET OF LQOT Bl ANYD FHE NORTH 25 FEET OF LGT B2 IN A W, DICI&)}&N'S
SUBDIVISION OF THAT PART WEST OF MILWAUKEE AVENUE OF LOT 11 [N THE SCHOOL
TRUSTEE 'S SUBDIVISION OF SECTION 15, TOWNSHIP 40 KNORTH. RANGE 13. EAST OF THE
THIRD PRINCIPAL MERIDIAN (YXCERPT TR0 WEST 174 OF SAID LOT 11, AND EXCEFF
TRACTS CONVEYED TUO CLARA S LOWEL YD 4r COoOK COUNTY. [ILLINOIS
-
taxf#t 13-16-417-026
. DEFT-01 RECCRDING $39.70
« T30011 TRAM 2997 07/14/94 16:322:08
. 6512 F RV 2% -9 4 -&6 17842
- COOK COUNMTY RECORDER
w0
which has the address of 41265 NORTH LAWLER . CHICAGO . 3
[Street) [City] ol
illinois 6ULHKA1L ("Property Address”); “}
[Z1p Cuxle) w
TOGETHER WITH all the improvements now or hereafter erected on the property, and all e sements, Cs
¢

appurtenances, and fixtures now or hercafter a part of the propenty. All replacements and additions s*.all also be
covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seiszd of the estate hereby conveyed and has 1'ie right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances Gfrezord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to ziay

encumbrances of record.
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THIS SECURITY INSTR NT cofibifies uhilurtn Jveddnly oM us d"nun-u if(lﬂ;l mv‘c'nums with

limited variatioas by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Naote.

2. Funds for Taxes and Insurance, Subject to applicable law or to a4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may altain priority over this Security Instrurient as & lien on the Property; (b} yearly
leaschold payments or ground rents on the Property, il any, (¢} yearly hazard or property insurance preminms, (d;
yearly Hood insurance prenuums, iFany: {¢) yearly mortgage insuriance premiums, if sny; and (1) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items are called "Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Barrower's escrow accounl
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. 2601 &
seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If s0, Lender may, at any time, collect
and hold Funds in an amnount not 1o exceed the lesser amount. Lender may estimale the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with

applicable law.

The Funds shall ke held in an institution whose depaosits are insured by a federal agencey, instrumentality, or entity
(including Lender, #0 1onder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lznder may not charge Bocrawer for holding and apptying the Funds, annually analyzing the
escrow account, or verify ng the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permils Lender to make Such 2 charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax ripdrting service used by Lender in connection with this loan, unless applicable law *
pravides otherwise. Unless il zgizement is made or applicable law requires interest 1o be paid, Lender shall not be
required to pay Borrower any iaterozt or earnings on the Funds. Borrower and Lender may agree in writing, however,
that intcrest shall be paid on the Funrls, Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds. showing credits and debits 15 1ae Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional securay for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the ~msunts permitled 10 be held by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the escrow Items when due, Lender may so notify Borrower in writing.
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly paynents, al Lender’s sole discretion.

Upon payment in full of all sums secured by this $ecurity Instrument, Lender shall promptly refund to Borrower any
Funds heild by Lender. If, under paragraph 21, Lender z5al acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Leider at the time of acquisilion or sale as a credit against the
sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charjies Jue under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, o principal due; ans’’last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security [nstrument, and teaschuid payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ¢ if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shatl proizptly furnish 1o Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to

Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security 'nzt ument unless Borrawer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiabic'ss Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings whigl:-in the Lender’s opinion
operate (o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreerment satisfactory to
Lender subordinating the lien to this Sccurity Instrument. Il Lender determines that any part of loe Property is subject to
a lien whick may attain priority over this Sccurity Instrument, Lender may give Borrower a notice idzitifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of tlie giing of notice.

§. Hazard or Propeity Insurance. Borrower shall keep the improvements now existing or hereartr¢ oiected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any othes heizards,
including ftoods or flooding, for which Lender requires insurance. This insurance shall be maintained in thie‘aniounts and
for the periods that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrowe subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage descriteg above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propeny in accordance with

paragraph 7.
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Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall kave the right 1o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
alt receipts of paid premiums and renewal nutices. In the event of joss, Borrower shall give prompt notice to the
insurance carrier and Lender Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agiee in writing, insucance procecds shall be applied to restoration or repair
of the Propenty damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall
be applied to the sums secured by thix Security Instrument, whether or not then due, with any excess paid 10 Borrower,
If Borrower abandons the Peoperty, or does not anywer within 30 days a notice from Lender that the insurance carrier
has offered (o sentle a claim, then Lender may collect the inmurance proceeds. Lender may use the procceds to repair
or restare the Property or to pay sums sceured by this Scearity listrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. !f under paragraph 21 the Property is acquired by Leader, Borrower's right to any insurance poticies and
proceeds resulting from damage 10 the Property prior o the acquisition shall pass o Lender 10 the extent of the sums
secured by this Security {astrument immediately prior 1o the acquisition.

6. Occupancy, P reservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowersshall occupy, establish, and use the Property as Borrower’s principal residence within sixty duys
after the execution of this'Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at [east one/yeor after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably = viheld, or unless exienuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy! daipzage or impatr the Property, allow the Property w deteriorate, or commit waste on the
Property. Borrower shall be indefault if any forfeiture action or proceeding, whether civif or criminal, is begun that in
Lender's goad faith judgment caoutd tesult in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender'y/se urity interest. Borrower iy cure such a defaull and reinstate, as provided in
paragraph {8, by causing the action o zioceeding 10 be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Porrower's interest in the Property or other material bmpairment of the lien
created by this Security Instrument or Lender ssecurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materiatly fals< or inaccurate information or statements (o Lender {or failed (o provide
Lender with any material information) in conneczion with the loan evidenced by the Note, including, but not limited 1o,
representations concerning Borrower's occupanc of the Property as a principal residence. 1f this Security Insirument is
on a leaschold, Barrower shall comply with all the plovisions of the lease. 1T Borrower acquires fee tille to the Property,
the leasehold and the fee tithe shall not merge unless L<rdcr agrees lo the merger in wriling.

7. Protection of Lender's Rights in the Property. “if Hdorrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property tsuch as a proceeding in bankrupicy, probate, for condemuation er forfeiture or to enforce laws or
regulations}, then Leader may do and pay for whatever is neceszary (o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any suras tecured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys® fzes and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lende! faes not have (o do so.

Any amountis disbursed by Lender under this paragraph 7 shall becoine ac'iitional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms o payment, these amounts shall bear
interest from the date of disbursemen! ai the Note rate and shall be payable, wist interest, upon notice from Lender 1o

Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of raaking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortg: gz insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in effec., Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the mongage insurance pieviously in effect, at a cost
subsiantially cquivalent to the cost to Borrower of the mosigage insurance previously in effect. from an altemale
motigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is it available,
Borrower shall pay lo Lender each month a sum equal o one-twelfih of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, ure anid retain these
payments as a {oss reserve in liew of mortgage insurance. Loss reserve paymenis may no jonger be requirsd -at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires? priwided by
an insurer approved by Lender again betomes available and is oblained. Borrower shall pay the premiume seiuired o
maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrawer and Lender or applicable law.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/%)

ISC/CMDTIL//0491/3014(5-90)-L. PAGEJOF 6




O F F I C IAL C i nu%c rlf:m;:]{;::t;;r shall

9, Inspection. Lender or 11s agent may make reasonable eniries upbm and uspec
give Borrower notice al the time of or prior to wi inspection specilying ressonable cause fur the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other 1aking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender

tn the ovent of o totad taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess pivid to Borrower. I the event of a partial taking of the Propernty in
which the fair market vatue of the Property imtnediately before the taking is equal to or greater than the wnount of the
sums secured by this Security Instrumnent mmedintely before the taking, unless Borrower and Lender otherwire agree in
writing, the sums secured by this Security Instruinent shall be reduced by the amount of the proceeds multiplied by the
following fraction: {ay the total amount of the sums secured inunediately before the tuking, divided by (b) the fair market
value of the Propenty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market valne of the Property immediately before the taking is less than ihe
amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the praceeds shall be applied to the sums secured by this Security
Instrumens whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seltle a claim for damages, Rorrawer [ails ta respond 10 Lender within 30 days after the dale the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, eilher to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such

paymenis.

11. Borrower Not Ketrasrd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ¢ he sums sccured by this Sccurity Instrument granted by fender to any successor in
interest of Borrower shall not Gpo.are to reicase the liability of the original Barrower or Bortower's successors in
imeres). Lender shall not be requided @ commence proceedings against any successor in interest or refuse o extend
time for payment or otherwise modity amortization of the sumns secured by this Sccurity Instrument by reason ol any
demand made by the original Borrow/ 7 or Botrower's successors in intereet. Any forbearance by Lender in exercising
any right or remedy shalt not be a waiver St or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; jolri und Several Liability; Co-slgners, The covenanis and agreements of
this Security Instrument shall bind and benelit th2successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 17. Borrower’s covenar s and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not exevurs ithe Note: (a) is co-signing this Sccurity Instrument only 1o
morngage, grant and convey that Borrower’s interesi i the Property under the terms of this Sceurity Instrument; (b) is
not personally obligated te'pay the sums secured by this Sccurity Instrument: and (c) agrees that Lender and any other
Borrower may agree to cxtend. modify, forbear or make ar--zccommodations with regard ta the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrurient is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or wibai loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any suib-loan charge sha)) be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums alicady collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chonise o make this reflund by reducing the
principal awed under the Note or by making a direct payment 1o Borrower/ (3 refund reduces principal, the reduction
will be treated as a partial prepayment withoul any prepayment charge unde; the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument il be given by delivering it or by
mailing it by frst class mail unless applicable law requires use of another method. The notice shafl be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Ay potice to Lender shall be given
by first class mail to Leader's address stated hercin or any other address Lender designra=s by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Busrowaror Lender when given
as provided in this paragraph.

15. Governing Law; Severablilty. This Sccurity Instrument shall be governed by federal 12w and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Sevu ity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst/ament or the Note
which can be given eftect without the conflicting provision. To this end the provisions of this Securily Initmment and the
Mote are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Yustrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property ar azy

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is riai .
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all

sums
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secured by tis Security Insirument However, this option shail not be exercised by Lender il exercise Is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insteument. If Borrower fails to pay these sums peior to the expiration of this period, Lender may invoke
any remedicy permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued al any time prior to the carlier of: (a) 5 days ¢or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securily Instrument; or (bj entry of a judgment enforcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; th) cures any default of any other covenants or agrcements; (¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may seasonably tequire to assure chat the tien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstalcment by Borrower, this Sccurity [nsirument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurced. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Iastrument) may be rold one or more times without prior notice 10 Borrower. A sale may result in a chapge in the entity
(known as the “Loas Sorvicer™) that collects moenthly payinents due under the Nole and this Security Instrument. There
also may be one or mar: changes of the Loan Servicer unretated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower wiil Fo given wrilten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state thi: pnme and address of the new Loan Servicer and the address to which payments should be
made. The notice will alse/contain any other information required by applicable law,

20. Hazardous Substance:, Borrower shall gol cause or permit te presence, use, disposal, storage, or refcase of
any Hazardous Substances on 67 i the Property. Borrower shall not do, nor alfow anyone else to do, anything affecting
the Property that is in violation of zay Environmental Law. The preceding two sentences shall nat apply 20 the presence,
use, of storage on the Propeny of smattquantities of Hazardous Substances that are generally recognized to be
apptopriate to normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lendesssrilien nolice of any investigation, claim, demand, lawsuit or other action by
any govertmenial or regulalory agency of poivateparty involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actval kiowledge. If Borrower learns, or is notified by any governimental or
regulatory authority, that any remnoval or other 1emediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necess:ry ‘emedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substarces ' 7ce ihose substances defined as toxic or hazardous
substances by Environmemat Law and the following sups'cnces: gasoline, kerosene, other flammable ar toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Envijonnental Law" means federal laws and {aws of the
jurisdiction where the Property is located that relate 10 health, 2afetv or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further/covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borruw<.r arior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (bu¢ nut prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (=) the default; (b) the action required to
cure the default: (¢) a date, not less than 30 days frem the date the notice s given to Barrower, by which the
delault must be cured; and (d} that failure to cure the default on or befure the Zate specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclasure by Judicial proceeding and
sale of the Property. The notice shali further inform Borrower of the right to yeinsiate after acceleration and the
right to assert in the foreclosure proceeding the nun-existence of a default or any oiner defense of Borrower to
accelcration and foreclosure. [f the defauit is not cured on or before the date speciyicd iz the notice, Lender at its
option may require immedlate payment in full of afl sums secured by this Security Instr.«ment without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shal be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nutlimited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release th's Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

(LLINQIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9¢
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24, Ridetw to this Security Instrument. 11 one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of ¢iach such rider shall be incorporated into and shall
amend and supplement the covenants and agrecments of this Sccurity Insfrument as if the rider(s) were a part of this
Security Instrument, [Check applicable boxies))

(¥ Adjustable Rate Rider L |Condominium Rider {_]1--4 Family Rider
[ }Graduated Payment Rider L) Pinnned Unit Development Rider [ Biweekly Payment Rider
{JBalloen Rider (JRate Improvement Rider {1second Home Rider

[ Other(s)y [specify]

BY SIGNING BELOW, Boriower accepts and agrees 10 the terms and covenants contained in this Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
BAVID L GuUTIRAN i Ca
Social Securily Number _ 358 -44 5671

‘1

e é&wec C . eullrgn. e Sem)
JA t GUIITMAN Borruwer
Social Security Number 323 - 62 5633 -

g S T R RN . 11| | IR —_— ——— ~—(Seal)

Bateomest Horsumer
Social Seeurity Number . f L U Social Security Number
— | Space Below This Line For Acknowledgment)
STATE OF }lll]/lNOIS. ’I . dﬂ“ County ss:
1, AL LL"HLQJO i( } ‘/{, , @ Notary Public in and for said county ang state do hereby certify

that DAVID L GUTTMAN a JAbNT O GLJIIMAN)MJ- Q"’DLJ/ ‘{

personally known to me to be the same person(s}) whios: name(s) subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged thai they signed and delivered the said instrument as

their free and voluntary act, for the uses and pLmuscs therein set
Given under my hand and official seal, this @UL& day of

N1
A g

My Commission cxpires: Neary Public
This {nstrument was prepared by: KATHRYN M. YESKE "OFFJC}.A-L SEAL”
NWIB MORTGAGE SOURCE, INC! JEAN E. warsp
6833 STALTER DRIVE, SUITE 201 Nolary Public, State "me
ROCKFORD, IL 61108 L Wy Commission Eqerey 11/‘5%? 0
M “
(W9
-}
w
Fed
&
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ADJUSTABLE RATE RIDER
{1 Year Treanury Index -- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4 t ir dayof July 1994 | and is incorporated
into and shall be deemed o amend and supplement the Mongage, Decd of Trust ar Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the *Borrower”) lo secure Horrower's Adjustable Rate Note
{the "Note*) 10 ACCURATL FINANCIAL SERVICES.

AN {LLIKRODIS CORPORATION |
(1the "Lender”) of the same date and covering the property described in the Security Instrument and located ar: |
41268 KNORTH LAWLIR CHICAGO.IL 60641
[Property Addeess}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CONVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Boreower and Lender furfae) covenant and agree as follows:

A. INTEREST RATE APMO /AONTHLY PAYMENT CHANGES

The Note provides for an ianialinterest raicof & /500  %. The Note provides for changes in the interest raic
and the monthly payments, as follows:
4. INTEREST RATE AND MONT/{LY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change oxihe first day of AuGust 1995 , and on that day every 1Zth
month thereafier. Each date on which my iatriest rate could change is called a "Change Date.”
(B} The Index

Beginning with the first Change Date, my irterest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities afjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figursavailable as of the date 45 days before each Change Date
is called the “Current fndex.”

If the Index is no longer available, the Note Holder wi, chuose a new index which is based upon comparable
information. The Neote Holder will give me notice of this cioics:

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my pow)interest rate by adding Two and Three
percentage points { 2 /500 % 3 to the Carrent Index. The NotC Yioider will then round the result of this
addition (o the ncarest one-eighth of one percentage point (0. 125%}. (Svlijset 10 the limits stated in Section 4(D}
below, this rounded amount will be my new interest rate until the next Clhar ze Date.

The Note Holder will then determine the amount of the monthly paymer: that would be sufficient to repay the
unpaid principal that [ am expected to owe al the Change Date in full on the materity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new winount.=f my menthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will notbe greawe tian 7 7500 % orless
than 3 .7500  %. Therealter, my inerest rate will never be  increased or dec/cazed on any single Change
Date by more than ' wo  percentage points { 2 0 %) from the rate of interest | have beeppaying for the
preceding twelve months. My interest rate wifl never be greater than 11 . /500%.

(Ej Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount ol 1y new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my rionthly
payment changes again.

(F) Noatice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the amour: ol my
monthly payment before the effective date of any change. The notice will include information required by izw ‘o be
given me and also the title and telephone number of a persort who will answer any guestion § may have regariing
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrumert is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise ig
prohibited by federal law as of the date of this Security Instrument. Lender aiso shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender 1o evaluate the intended transferee as if
a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

[nstrument is acceptable 1o Lender.

/ Quarters
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To the extent permitted by applicable law, Lender may charge o reasonable fee as a condition to Lender’s
conscnt 1o the toan assumption.  Lender may also require the transferce to sign 4n assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Note

and in this Security Instrument. Borrower will continue to he obligated under ithe Note and this Security instrument
unjess Lender releases Borrower in writing.

If Lender excrcises the option 10 require immediate payment in fubl, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums securcd by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permiticd by this Security Instrument

without further notice or demand on Borrower.
BY SIGNING BELOW, Bosrower accepts and agrees 1o the terms and covenants contained in this Adjustable

- JE O .. 1| 5 (Seal)
Harrower DAVID L. GUTTMAN Horrower

2, Seal)_ C Medtran,. _ (Seal)
Borrower JAHLE C GUTTMAN Horrower

7~}

o

»

(%Y

-}

e o)

-3
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