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COUNTY OF COOK )

STATE OF ILLINOIS

The Claimant, HAWK DEVELOPMENT CORPORATION, County of CQOK, State of |LLINO{S
hereby files a claim for licn against SEE EXHIBIT 2, (hereinafter referred fo as "owner”), of CQQK Couniy,

Hinois, and states:

That on AUCGLST 2, 1990, the owner owned the following described iand in the County of CQOK,
State of Hilinots, to wit: SEE EXHIBIT 1 (legal description)

Permanent Rea! Estates Index Number(s). 01-24-400-039
Address(es) of prezaises. SEE EXHIBIT 1 (legal description)

That on AUGUST 2, 1990, the claimant made a contract with said owner

NORTHWEST COLOM{ 4. BANK TRUST # 967, CONSTANCE M_KANAGIN, Beneficiary, mortgagee, and
interested _party,  FIRST -NATIONAL BANK OF  HOFEMAN ESTATES, VILLAGE QF SQUTH
BARRINGTON, PHIL. SHAMS, President Pro Temp of the Home Qwner's Association, FOREST KNOLL
DEVELQPING COMPANY, GEORGE KANAGIN and JOSEPH QTERQ, Beneficiaries_under Jrrevocable
Letter of Credy # 1103 issyed by Ferat Nationgl Bank of Hoffman Estates; IRREVOCABLE LETTER. OF
CREDIT # 1103 {SSUED BY _FIRST INATIONAL BANK_OF HOFFMAN _ESTATES AS INTERLSTED
PARTICS AUTHORIZED AND KNOWINGLY PLRMITTED HAWK.

to PERFORM TO GENERAL CONTRACTING, LEXCAYATION, SOIL IMPORTATION, GRADING,
LANDSCAPING, POND BUILDING, ROADWAY. CONSTRUCTION, TAX PAYMENT, AND LEGAL

SERVICES, BUT NOT LIMITED TQ SAID WORK.

for the building SITE IMPROVEMENTS erected on said land foi the sumof$ 40, 025. 00

and on JUNE 21, 1994, ccmpleted thereunder PURSUANT 79 THE TERMS OF THEIR £0NTRAL’I$,
FOREST KNOLL DEVELOPMENT AGREEMENT, GUARANTESD LUNDER JRREYOCABLE LETTER
OF CREDIT # 1103 (SEE EXHIBIT 3), AND CONTRACT SETTLEMEINT AGREEMENT ENTERED INTQ

ON OR ABOLT MAY, 1992 (SEE EXHIBIT 4).

That at the special instance and request of said owner the claimant furniciied extra and additional
materials and services at and extra and additional labor on said premises of the value of £ 3 230,00 ~

That said owner is entitled to credits on accounts there of as follows, to-wit: NONE icawing due, unpaid
and owing to the claimant, after allowing all credits, the balance of .
FORTY THLEA Tuoudwn F£ILnT HuMNEE) AUD FOETY FIvE (' "} $HS, rJo) Vi Dollars
for which, with interest, the claimant claims a lien on said land and impr ements.

By PRESIDENT
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State of Ulinois, County of COOK y 88

The afiiant, GEORGE. V. KANA(;IN HAWK DEVEL OPMENT CO}LPQRAT!ON being first duly

sworn, on oath deposes and says that he 18, PRLS[DLNI QF HAWK DbVLLQP_MLN’l (,«QRPQB,MIQN

the claimant. that he has read the foregoing claim for l:en and knows the contents thcteof and that all the
satements theiein containgd ase truc.

e

Qubscribed and swareao helore me this // ﬂ' day of y__ﬂa , 19 f v

, L. é&
- Netary Public —

[ Franem X Lyche
Notary Publie, Stale of Mincls
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OUTLOT B IN FOREST KNOLL OF SOUTH BARRINGTON SUBDIVISION,
BEING A SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF
SECTION 25, AND THE WEST HALF OF THE SOUTHEAST QUARTER OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. 01-24-400-39
faY -zu-qoo.c;gq(: UK
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Nutice of Claim by Hawk Development Corporation against the property described as,

]
¢

SEL EXHIBIT |

is given to the following owners, interested parties, and lien holders by Certified Mail
Returned Reveipt Requested:

First Colonial Bank Northwest Z076 330 %19
Atn: Trust # 967

P{) Box 48-:83

Niles, Ithinois A0648

First'veational Bank of Hoffman Estates Z 076 330520
Atin: Chns Pinzzi, vice-president

1420 Irving Pury Road

Hanover Park, 1-60103

Village of South Barririon Z 076 330 521
Shaila Fortney, Village Clurk

30 South Barrmgton Road

South Barrington, IL 60010

Phii Shams Z (76 330 522

Prosident Pro-Tem of Forest Knoll Home ('wner's Association
t6 Forest Lane
South Barrington, IL 60010

Forest Knoll Developing Company Z 076330 523
2135 Stonington Ave., Suite 203
Heffman Estates, {L 60195

George V. Kanagin Z 076 330 524
Beneficiary under Letter of Credit # 1103

2155 Stonington Ave., Suite 203

Hoffman Estates, IL 60195

Canstance M. Kanagin 2076330 525
4 '‘Walnut Lanz
South Barrington, IL 60010

Joseph Otero Z 076 330 526
Beneficiary under Letter of Credit # 1103

6278 N. Cicero Ave.

Chicago, IL 6(646

Irrevocable Leter of Credit # 1103 Z 076 330 527
issued by First National Bank of Hoffinan Estates

2200 W. Higgins Road

Hoffman Estatzs, 1L 60195
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@ First National Bank

of Hoffman Estates

Date: August 2, 1990

lrrevocable Letter of Credit No., 1103

Peneficiary: Village of South Barrington
30 South Parrington Road
South Barrington, 1llincis 60010

dpplicant: Forest Knoll Developing Co.
George Kanagin Beneficlary
Joseph Otero, Benaficlary

Amount : ¥420,000.00

Gentlemen:

The First National (Bank of Hoffman Estates hereby established
in your favor its Irievocable Lscter of Credit No. 1103 dated
August 2, 1990 for the sccount of Forest Knoll Daveloping Co.

in the amount of $%$420,000.0%;

Funds under this credit are avajlable to you by your sight drafts
executed by the President of " ra2 Village of South Barrington

or the Clerk of the Village of Gruth Barrington drasm on us,
each draft hereunder must be the ~ciause ‘'Drawn under Letter
of Credit No. 1103 dated the 2nd day of rfegust 1990",

It is understood that the First Natlonal Bapk of Heffman Estates
will not inquire Into the propriety of tns demand for payment
on this Letter provided the funds being rzqrested are being
used for improvements to the subdivision known as 'Forest Knoll".

This letter of Credit is valid for negotiation at che counters
of the First National Bank of Hoffman Estates frouw cha date
above stated through the closed of business August 2, 1991,

The draft shall be deemed received upon either personal delivery
or upon malling, properly addressed and with proper postage,
return roceipt requested five (5) days prior to the termination

date, addressed as follows:

Flrst National Bank of Hoffman Estates
2200 W. Higgins Road

Hoffman Estates, Lllincis 60195
A

Richard D. Green
$r. Vice President

2200 WEST HIGGINS ROAD / HOFFMAN ESTATES, ILUINQIS 60105-2401
768-882.1000 / FAX 708-882.2088
MEMBER FDIC
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The purpose of this communication and contract in the following $
pages and attached ex:ibics is to establish a working relationship for
the mutual benefit of all parties involved. It is hereby agreed that
this contract may have paragraphs or verbage that dees not meet tho
approval or cutisfaction of the Pirat Nutionel Bork of Hoffman Lotates
or tha Ownoxs &3 listed and upon the exscuticon of this contract there

will be a 5 day Attorney Approval for any changes to be made any
party.

S

1. Tha following is a contract between First Natlonal Banh
Hoffmsn Estases to be known as the financial iastitution or bank and
Forest Knoll Development, George V., Kanagin, Conctance M, Kanagiz, his
wife, Runtrt C. Cimo, Carol T. Cimo, his wife, cnd George V. Kanagin
ag agent ~id benaficiary of Trust #3867 Pirst Colecnial Bank Northweat
and Rebert C, Cimo as beneficiary and nominee for Joseph M. Otero and
Rebecca Otexo, his wife for Trust #967 First Colonial Bank Northwest.

2. Owners are in agreement to assign all intorest and executo
quit claim deceds ‘2z Lots 1, 10, 12 & 15 located in Forest Xnoll
Subdivision, Eouth Parringteon, Illinols (sce logol description
attached). N

3. The bank acknowladges the follewing indebtedness in tho form
of mechanic’'s lien claimanis and ocutstanding debts for tho cnhancoment
of the property ay so follows:

A. Darmell Corp. & it.G. Cimo (Eagineczing) $43,300
B. R.G. Cimo (Equitalily) 79,500
C. R.G. Cimo (Construccion Manager) : 75,000
D. Hawk Dev, Corp. & R.G. /20 (signage,

landscape, atc) 50,398
B. Hawk Dev. Corp. (Land piaaniag) 75,000
F. Plote Corp. 49,700
G. Chellburg Excavation 42,778
H., Lopez Landscaping - 3,859
I. Diamond Sign Company 1,112
J. D. Eill Nursery 799

4. George V. Kanagin and Robert G. Cimo will s2Cisfy lien
claimants A through E and have available complete and Zipal lien
walvers to be directed and/or assigned to Pirst Naticnal Bunk of
Hoffpan Estates. First National Bank of Hoffman E£statea ajirees to pay
Plote Corp. $24,850.00 final settlement payment of $547,300; Chellburg
Excavation $21,382.00 final settlement payment of $42,778; Lopez
Landscaping $3559.06; Diamond Sign Company, $1,112.00 and D. Hill
Nursery, $798.75. It is further agreed that Pirst National Bank of
Hoffman Estates for consideration of above lien claimants A through E
and in lieu of not making any payments to lien clalmants A through 2
then upon the acceptance of final waivers and/or assignments of
satisfied liens to FPirst National Bank of Boffran Bstates, the beonk,
will release George V. Kanagin, Constance M, Xanagin, Robert G. Cizo
and any entity that thay have acted as agent for, from all loans and
guarantees. All credit history is to be shown as satisficd paymentc.
In no way will this be interpreted or represented by Bank or Owners ac
a deed in lieu of foreclosure due to the satisfactory release of
mechanic’s licng A through E,

5. George V. Kanagin and Robert G, Cimo perconally znd as
contractiad service agents for other entitias agree to represent Forcst
Rnoll Subdivision and the bank’s interest reflective of scheduled
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recorded balance improvements in the approximate emount of $230,002 to
§255,00 as co documented and qualified by the Village Engineer of
South Barrington. Any and all appearances before governmental
agencles will be attended by George V. Kanagin and/or Robert G. Cimo,
Any communications, discussions proposals and/or contracts Dmust bo
submitted td the bank for final approval. That bank and/or its agents
agrez to respond within 3 business days as 8o not to cause delays or
negative lmpact to all parties involved inclusive of treatmont of the
irrevocable lottar of crodit in the amount of $420,000 or its futize
reduction. An authorization letter signod by the bank or it3 agent
must be executed prior to George V. Kancgin or Robert G. Cizmo entcring
into any agrecments or corvice contracts for tho tonefit of Forest
Knoll Subdivicicn and tho bank. Payment for any contracted service:
will bu deemed due upon the inspection and a satipfactory report srcx
the bank’s agent. Five business days is agreed upon by all partics
involved to oo a satisfactory time period from tho date of g writton
requast for lsspection from George V. Xanagin and/er Robert C. Clzo
for payment. Slculd the inspection reflect non-compliance cf a
contract for services, only that portion that is not in compliance
plus 10% shall be held back as a retention. Should the bank cznd/cr
its agents withhold zpproval or payment for a contract that is in
compliance, (chould a ssrivice contract be disputad by the benk anc/or
its agents) then the villaqe engineer of Scuth Barzington will quzlify
that a servico contract {8 in compliance. The bank will be subjectod
to cause the full letter of nzvedit to ba called ia by the Village of
South Barrington and paymanc will be directed to Lo made to thoe
contractor.

6. George V. Kanagin furthcr agrees to coantinue to act on tho
homecwners association’s Architectuzzy Review Committee and a liaiscn
peracn with the Police and Fire Departuents, building department,
zoning department and park district. £sorce V. Kznagin and/cr his
agent will attempt to structure a different szhool and park district
impact fee inclusive of a lot owner’s snowv niowing assessment with tho
guidelines ©f the recorded covenants, rostriciions and architectural
landscape plan with amenities. I.E.: Current st ownexzs that have
aot built or in the process of bullding a residuncy would be subject
to assessments for 1992-1993 snow soason. George V. Xanagin will also
implement performance assurance bond with perspective Janeral .
contractors to insure the bank against any unnecessary cost of repair
of existing improvements due to the negligence of a Gensral Contzactor
or his tradespeople.

7. George V. Ranagin and Robert G. Cimo agree to put foxth
their best effort to have the tax assessment treatment of all ocutlots
to reflect a $10.00 tax cost as so allowed by the County and State
Assessors’ QOffices. The bank is to forward any and all documents in
thelir possession to George V. Kanagin and Robert G. Cimo and to
cocperate with same for the mutual benefit of all parties involved for
the reduction of the prccont tox assessment treatrent.
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8. . Gecrge V. Xanagin and Robert G. Cimo cgros to put forth
their best efforts in the marketing of the properties. Present

listings with B.R.A. Abbott to be reviowed tha bark to gzzocs
parketing ostiitegies. Ozhor topics to e discuszed:

A. Financing package for potential lot sales

B. Loan packaging available through Yirst National
gank of Hoffman Estates for const-uction and end
oans.

| 9. . The following is 2 schedule of work to ba completed &nd
‘ costs:
b « 6 = 3 lnch Acer Maple
b, 2400 sq.ft. scd
8. 10-15 loads of topsoil
V.. grading of 1300 linear feet by 100 feet on wcst
north/south entryway road and 1300 linear %cot by
30 feet on east pnorth/south entryway zoad,
e, (dirsplacement of 12 loads of topiscll of adbove
scatad lecation .
£, sesiinig, atraw and mulch of above stated locaticn
g. conauit pipe and electrical wiring fixture Zrom
east/wedt sntryway monumgnt to be installed
h., curdb anc aaphalt to be saw-cut and repaired

By: Lopes Landscaping
Costs $13,%00
Times to begin immediately

I. &, Algenquin roadway eszament along develonzoat
approximately 750 linecax fect:
1, ditch swale work

2. grading

3. placement and cempacti-z of stoae
By: Challberg Excavaticr
Costs § 2,400
Time: to begin lxmediately

IIl. a. Landscape plan
1, Inclusive of Architectursl berm cisament
areas and outlots D and A (commonly knewn as
"Park") See sttached Landicape Plan and plant

identification
Bys Lopez Landccaping
Costs $84,000
Times to bagin itxediately

v, a. Storm sewers and hydrants
Fire hydrants to be iastalled

By: Bria Sewer
Cost: $1C,000
Time: work to begin withina 30 days
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It is heareby agreed that all pending litigation between theso partioc
will be dismiszed and each party will bo responsik.y Zox tholz own
court costs, cttormneys’ fees aund legal expenses.

FPirst National Bank of Hoffman Eztates

iy fudir

w

Cuo—?%

Carol T. Cimo

7

oTge Kanagin, agent for

~rust 67 and ficlary

Robert G. Cimo, as nominee for
Joseph M. Oterv and Rebecca Otero,
his wife, aad bexaficiary of
Trust #967
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