UNOFFIGOXI3®ROPY i
S 9 oa4 . A

94818477

94618477

. DEPT-fi1 RECORDING $31.00
. 130000 TRAN 8436 D7/15/9% 15129:00
WM CT B-94—~-&518477
' CGOK COUNTY RECURDER

{Spate Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon ~ JUNE 29TH, 1994
Themongagoris  EUGFWNE T. SCHIELD, A SINGLE PERSON, REVER MARRIED AND

LISA A, FLAHERTY, A SINGLE PERSON, NEVER MARRIED.

("Borrower"). This Security Instrument is given to
FIRST NATIONAL BANK OF tVLPGREEN PARK
which is organized and existing under tho Zaws of

4900 W. 95TH STREET, OAK LAWY,

1
, &nd whose address is

THE UNITED STATES OF AMERICA
60453

{"Lender"). Borrower owes Lender the principal sum of
SIXTY_SIX THOUSAND NINE HUNDRED AND ;"fﬂ,’l00****************************************
Dollurs (US. § 66900.00 ). This debi-is‘avidenced by Bnrrower's note dated the sume date as this Securily
Instrument ("Note”), which provides for monthly payricnie-with the full debt, if not paid carlier, due and payable on
JULY 1, 2024 . This Sccurity Instrainent sccures (o Lender: {a) the repayment of the debt evidenced by
the Note, with interest, and all rencwals, exiensions and maodificpzions of the Note; (b) the payment of ull other sums, with
interest, advanced under paragraph 7 10 protect the tecurity of this Secwsity Instrument; and (c) the pesformance of Borrower's
covenants and agreements undee this Security Insirument and the Note. Forchis purpose, Borrower docs hereby mosigage, grant
and convey to Lender the following described propenty located in COOK
County, Hlinois:

UNIT NUMBER 9064-A IN WILLOWS EDGE CONDOMINIUM AS DELIHEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED RELATING TO: CERTAIN LOTS IN"%:1nLOW EDGE
SUBDIVISION IN SECTION 5, TOWNSHIP 37 NORTH, RANGE 12, EAS7 OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “4" 1O THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 87322089 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, "IN COOK
COUNTY, ILLINOIS.

PT] ¥ 23-05-201-065-1001

3/

9064 SOUTH ARCHER AVENUE, UNIT A

[Stront}

("Property Address");

which has the mldress of

60480
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TOGETHER WITH all the Improvemonts now or herealter orceted on the property, il all suscimonls, appurtenances,
ond fixwres now or hereafier a part of the property. All replacements and addtitions shall also be covered by this Security
Instrument. All of the foregoing is referrad 0 in this Security Ingirument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the csume hereby corveyed and has the right (o
mortgage. grant and convey the Property and that the Property ix unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the tile (0 the Property ogainst ull cloims and demondy, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituic a uniform securily instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

1, Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or 1o u writtcn waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc undrr the Note, until the Note is paid in full, a sum ("Funds”) lor: (a} yearly
wxes and assessmzats which may attein priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
pAYmCIVS Of grouns rents on the Property, if any; (¢) yearly huzard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly monigage insurance premiums, if any; and (f) any sums payablc by Borrower lo
Lender, in accordance v ih the provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These
items are called "Escros Tiums." Lender may, at any time, collect and hold Funds in an amount not to exceed the miximum
amount a lender for a fedeeally related mortgage loan may require for Burrower's escrow account under the federal Real
Bsiate Sculement Procedures A of 1974 as amended from timo to time, 12 US.C. 2601 ef seq. ("RESPA"), unloss
another law that applics 10 the “vada sets a lesser amount, If 90, Lender miny, at any time, collect and hold Funds in an
amount aot o exceed the lessei-amount. Lender may cstimate the amount of Funds duc on the basis of current data and
reasanable estimates of cxpenditures of fuiiie Escrow liems or otherwise in accordance with applicable taw.

The Funds shall be held in an instiution. whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior.) or in any Federal Home Loan Bank, Lender shall apply the Funds 10 pay
the Escrow ltems. Lender may not charge Burower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless-Lewuder pays Borrower inierest on the Funds and gpplicable law permits
Lender to make such a charge, However, Lender tazy <cquire Borrower 1o pay a onc-lime charge for an independent real
estate tax reporting scrvice used by Lender in connecticn with.this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires intarest to b paid, Lender shall rot be required to pay Borrower any interest
or camings on the Funds. Borrower and Lender may agres i writing, howcver, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accocaruig of the Funds, showing credits and debits o the Funds
and the purpose for which each debit 1o the Funds was made. ho Funds are pledged as sdditional sccurity for all sums
securcd by thic Security Instrument.

If (ic Funds held by Lender exceed the amounts permitied (o be lie!d by applicable law, Lender shall account to
Bortewer for the cxcess Funds in accordance with the requirements of applicriic, law. If the amount of the Funds held by
Lender at any ime is not sufficicnt 1o pay the Escrow ltems when due, Lenunr muy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of alt sums secured by this Security Instrument, Lender shels poemptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Levder, prior (o the aequisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or s2ic 838 credil against the sums
sccured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwisc, ol payments received-by Lender under
paragraphs | and 2 shal) be applied: first, o any prepayment charges duc under the Note: second, 10 piasanty payable under
paragraph 2; third, Lo interest due; fourth, to principal due; and lasl, 1o any late charges due vnder the Nobs

4, Charges; Liens, Borrower shall pay all wxcs, assessments, charges, fincs and impositions atrihalable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrowcr
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. ([ Borrower makes these payments dicectly, Borrower shall ptompily furnish 1o Lender receipis
cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) ogrees
in writing to the payment of the obligation sccured by the licn in a manncr accepuable 10 Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinton operate to
prevent thg cforcement of the lien; of (c) sccures from the hokder of the licn an agreement satisfactory (o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may atiain priority over this Sccurily Instrument, Lender may give Borrower & notice identifying the licn, Borrower
shall salisfy the lien or 1ake one or more of the actions set forth abuve within 10 days of the giving of notice,

S. Hazard or Property Insurance,  Borrower shall keep the improvements now cxisting or hereaftor erecied on the
Prop.rty insurcd against loss by fire, hazards included within the ierm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance sholl be maintained in the amounts and
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for the periods that Lender requires, The insurunce carrier providing the inswrance shill bo chiven by Borrowes subject to
Lender's approval which shall not be unreasonubly withhehl, If Borrower falis 10 madntaln coverngo described above,
Lénder may, at Lender’s option, obwuin caverage to proteet Lender's rights in the Property In accordimnce with paragraph 7.

All insurnice policies and renowals shall be acceptable 1w Lender amd shll includo o standard mongage clause. Lendor
shall have the right to hold the poticies and renowals. 11 Lender reuires, Dorrower shall promplly give o Lender all receipty
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notico to the insumnce carrier and
Lender. Lender may mako proof of loss if not mudo prompity hy Borrower,

Urless Lender andd Borrower otherwise ugree in wriing, insurance procecids shall bo applied to restoration or repolr of
+ the Property damaged, If the resioratlun or repair is economically foasible and Lender’s security is not lessencd. 1 the
restornion o repair Is not economicully feasiblo or Londer's security would bo lessened, the inswrance proceeds shall bo
apolied to the sums sccurcd by this Sccurity Instrument, whether or not then duo, with uny excesy pid to Boreower, If
Borrower abandons the Property, or does not answor within 30 days v notice (rom Lender thit the insurnnce carrler by
offered to settle u chaim, then Lender may collect the insurance proceeds, Lender may use tho proceedy w repuir or resloro
the Property or 1o pay sums securcd by this Sceurity Instrument, whether or not then due. Tho 30-duy period will begin
when the nolice v given,

Unless Lerater and Borrower otherwise ngree in writing, any application of preceeds 10 pringipal shnll not extend or
postpone the due duis of the monthly payments reforred to in paragenphs 1 and 2 or change the amount of the payments, If
under paragraph 21 e Property is nequited by Lender, Borrower's right 10 any Insurance policies and proceeds resulling
from damage to the Fropcty prior W the acquisition shall pass 1o Lender to the exton of the sums seeured by this Security
Instrument immediately priar o the ieyuisition,

6. Occupancy, Presecvecon, Maintenance wnd Protection of the Property; Horrower’s Loan Application)
Leuseholds. Borrower sholl ocoipy, establish, and use tho Property ns Borrower's principal residence within sixty days
efter the exceution of this Secieisy Instrument and shall continuo to occupy the Property as Roteower's prineipal residence
for at least onc year after the date of tccapancy, unless Lender otherwise ngrees In writing, which consent shall not be
unrensonnbly withheld, or unless extenvadng circumstarces oxist which aro beyond Borrawer's control, Dorrower shall not
desroy, damage or impair the Property, albiw the Propesty to deterionme, or commit wasie on the Property, Borrower shall
be in default if any forfeiture action or procesding, whether civil or crlininal, 18 bogun that in Lender's good faith judgment
could result in forfeiture of the Property or wkcrwvise muterially impair the lien created by this Security Insirument or
Lender security interest. Borrower may cure such o Aefauit and reinsiate, as provided in parngrph 18, by causing tho action
or proceeding 10 be dismisscd with a ruling that, in Lender's good falth determination, precludes forfeiture of the
Borrower's interest in the Property or other matorinl impeirment of the lien created by this Security [ngirument oc Lendee's
security interest, Borrower shall also be in default it Borrarvsy,during the foan npplication process, gave materially falso or
inpccurate information or swicments to Lender (or (ndled o prvide Lender with any muierial information) in connection
with the loan evidenced by the Note, including, but not Hmited Lo ceneesentations concerning Borrower's oceupancy of the
Property ns a principal residence, If this Sccurity Instrument is on wiersctoll, Borrower shall comply with all the provisions
of the lease. Il Borrower acquires feo titlo to the Property, the leaselold and the leo title shail not merge unless Lender
agrege to the merger in writing.

7. Protection of Lender’s Rights In the Property. 1T Borrower fuili (o porform the covenants and agreomenis
contained in this Sccurity Instruinent, or there Is a legal proceeding that misy_sienificantly affect Lender's rights in the
Property (such as » procecding in bankruptcy, probale, for condemnation or forieitara or 10 enforce laws or regulations),
then Lender may do and pay for whatever 18 nccessary 1o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a Hen which has priority over this Security Instrament,
appearing in court, paying reasonnble attornovs’ fecs and crucring on the Property to muis tepairs. Although Lender may
take aclion under this paragroph 7, Lender does rot huve 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become wdditional debt ¢F Barawer secured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of panyment, these amounts skall bear interest from
the date of disburscment at tho Nolo raie and shall be puyablo, with interesi, upon notice (rom-t cicder o Borrower
requesting payment,

8. Mortgage Insurance.  If Lender required mortgago insurance as a condition of making the lomi-secured by this
Sccurity Insttument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect, If, lor any
reason, the mortgage insutance coverage required by Lender lapses or coases to be in cifect, Borrower shall pay the
premiums required to obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost 10 Borrower of the mortgage insurance previously In effect, from un allemate marigage
insurey uppeoved by Lender. If substantially equivalent mortgage insurance coverage is not availnblo, Borrower shall pay 1o
Lender cach month a sum equal to one-twellth of the yearly morigage insurance premium being pald by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as o loss reserve in
licu of mongage insurance. Lnss reserve paymenis may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
ngain becemes available and is obtained. Borrower shall pay the premiums required 10 maintain morigage insurance in
effect, or to provide a loss rescrve, untél the requitement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonuble entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemuation.  The proceeds of any award or claim for domages, dircct or consequential, in connection with
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sny vondemnation or other laking of any part of the Propenty, or for conveyance in tieu of condemnaron, are hercby
assigned and shall be paid to Lender,

In the cvent of a ol king of the Property, the proceeds shall he applicd 1o the sums secured by this Security
Instrument, wheaher or not then due, with any cxcess paid 1o Darrower, In the ovent of a partial inking of the Property in
which the Tair market value of the Property immediately before the waking Is equal to or grealer than tho amount of the sums
sccurcd by this Security Instrument immedistely before the iaking, unless Borrower and Lender otherwise agree In writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amouni of the sums secured immedintety bofore the taking, divided by {b) the fair market value of the
Propenty immediately before the taking. Any balance shall be paid to Borrower, In the event of a partlal tking of the
Property in which the fair market value of the Property immediately before the wking is less than the ampunt of the sums
sccured immedinicly before the taking, unlers Borrower mid Lender otherwise agreo in writing or unless applicable law
othcmrwis::’ provides, the proceeds shall be appiici] (o the sums secured by this Sceurity Insirument whether or ol the sums
are then due.

If the Property is abandoned by Borrawer, or I, after notice by Lender to Borrower that the condemnor offers to mike
an award or settle a claim for demages, Boreawer {ails 1o respond to Lender within 30 days sfter the date the notice is given,
Lender is authorized to collect and apply the proceeds, ot its option, cither 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender apd Borrower otherwise agree in writing, uny applicadon of proceeds to principal shall not extend or
postpono the due daie <7 X monthly payments refereed to in preagraphs 1 and 2 ar change the amount of such payments.

11, Borrower Not‘dstersod; Forbeurance By Lender Not a Walver,  Extension of the time for jmyment ot
modification of amorthation v 2he sums secured by this Sccurity Instrument gennted by Lender 1o any succossor iy interest
of Borrower shalt not operaic to-seicase the Hubility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to comnenc-procecdings aguingt any suceessor in interest ar reliise to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumient by reason of any domand mado by the
original Borrower or Borrower's successtss in interest. Any forbearwnce by Lender in oxercising any right or remedy shall
not be a waiver of or preclude the vxercise of any right or remedy.

12. Successors and Assigns Baund; Jolt and Several Liubility; Co-slgnery.  The covenanty and agreements of this
Security Insrrument shall bind and beneflt the sucesssory and assigns of Lender and Barrowee, subject to the provisions of
{nmgmph 17. Borrower's covenants nad sgreemeras thril be joint and soveral. Any Borrower wha co-signs this Securlty
nstrument but does not exccute the Nate: (1) is co-sigaiiig this Security Instrument only 1o morigago, grant and convey that
Borrower's interest in the Property under the terms of this Securlty Instrumoent; (b) is not personplly obligated to pay the
sums securcel by this Security [nstrument; and (¢) agrees that Lender and uny other Borrower muy agree 10 exiend, moxdify,
forbear or make any accommodutions with regard to the e of thia Security Instrument or the Note without that
Borrower's consent,

13, Louan Churges. If the loan secured by this Sccurity Insceanwemt iy subjeel o n law which Sois maximom Jown
charges, and that law is finally interproted so that the intcrest or other fora sharges callected or 10 bo collected in conncction
with the loan exceed the permitied limits, then: (a) any such loan charge.2qii bo reduced by the wnount necessary o reduce
ths chargo to the permitted limit; and (b) any sutns atready collected from Borrowe: which eacceded penmitted Hmiw will bo
tefur ded to Borrower, Lender may choose to make this sefund by redtucing the pripcipnl owed widler the Note or by making
n direci payment to Borcower. 1 s refund reduces principal, the reduction will bo ireated as o partal prepaymont without any
prepuyment charge under the Note,

14, Notkees.  Any notico 1o Borrowee provided for in this Securlty Instrument stat ba glven by delivering it or by
mailing it by first clasy mail unless applicable law requires use of another methind, ‘The todico shall bo directed 1o the
Propeny Address or any other address Borrower designates by notice o Lender, Any notice o-Lander shall be given by
first clnss madt 10 Lender's address stated hetein or any other wddress Lender deaignates by notice W Barrower, Any nolce

rovided for in tis Security Instrument shall bo decmed to have been glvon to Borrower or Lender vaet glvon ws provided
in this paragraek,

18, Gioverning Luw; Severnbllity. This Scourity Instrument shall be governed by fedornl law rad ke law of the
jurisdiction in which the Froperty is located. In the ovest that uny provision or clause ol thiy Security Instraiesi or the Note
conficls with upplicable law, such confict shall not wffect other provisions of this Securlty Instrament or the Note which
can be given effect without the conflicting provision. Tu this end the provisions of this Securlly Tnstrument and the Note are
declared to be severnble.

16. Borrower's Copy,  Horower shall be given ono conformed copy of the Note and of this Securdty Instramem,

17. Transfer of the Property or a Beneficlat Intercst in Borrower, I all or uny port of the Proporty of uny interes)
i it s sold or transferredt (or iF 0 benoficiad interest in Borrower i sold or irunsferred nnd Borrower I3 not o natural person)
whihout Lender's prier writtien consenl, Lender may, at is optlen, require immediate payment in full of alt sums secured by
this Security Instrument, Howover, this option shull not bo oxcrcised by Lender if oxerciso is probibited by ledoral taw o8 of
the date of this Sccurily Instrument,

(f Lender excrcises this option, Leader shall give Borrowaer notice of acceleration, The notice shall provide o perlod of
not Jess than 30 doys from the dato the notice Is delivered or mailed within which Borrower must pay all sums sccured by
this Sevurity Instrument. If Borrower fuils to pny these sums peior to the expination of this pertod, Lender may invoke any
remedies permitted by this Sceurity Instrument without (urther notice o demand on Borrower,

18, Borrower’s Right to Reinsate, Il Borrower mects certain comlitions, Borrower shall have the right to have
enforcement of this Sccurity Invrumont discontinued 2t any time prior t the earlier oft (0) 5 duys (or such other poriod as
WEM 187614 (810D) Form JL4 9190 {page 4 of & pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Sccurity Instrument; or (b} entry of g judgment enforcing this Sccurity Instrument. Thoso conditions arc that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument &nd the Nolc as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incumed in enforcing this
Sccurity Instrument, inchuding, but not limited <0, reasonable attorncys’ fees; and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hercby shall remain fully offsctive as if no acceleration had occurred,
However, this right (o reinstate shall not apply in the case of accelesation under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notz or a partial interest in the Note (fogether with this Sccurity
[nstrument) may be sold one or more times without prior notice 10 Borrower, A sale may result in a change in the entity
(known as the "Loan Seevicer”) that collects monthly payments duc under the Nole and this Sccurity Instrument. There also
may be onc or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Scrvicer,
Bomower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the address to which payments should be made. The notice
will also contaiw an' other information required by applicable law,

20, Hazardous Gubstances. Borrowcer shall not causc or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substanc:s on or in the Propenty, Borrower shall not do, nor allow anyonc clse to do, anything affecling the
Propesty tha is in viowion of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Propenty 07 small quantitics of Hazardous Substances that are gencrally recognized to be appropriate (0
normal residential uses and 5o *auintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuit o other action by any
governmental or regulatory ageny or privale party involving the Property and any Hozardous Substance or Environmental
Law of which Borrower has actual knowledge. I Borrower leamns, or is notificd by any governmental or regulalory
autharity, that any removal or other remdiation of any Hazerdous Substance affecting the Progerty 8 necessary, Borrower
shall promptly take ail necessary remedial aciony in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Srbstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. susoline, kerosene, other flaminable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, mater:als rontaining asbestos or formaldehyde, and radioactive matcrials. As
used in this paragraph 20, “Environmental Law" meens federal laws and laws of the jurisdiction where the Property iy
located that refaic 1o heaith, safety or cnvironmental protecy’ on.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Porrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrurier (but not prior to ucceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: 72} the default; (b) the action required to cure the
default; (c) 0 date, not less than 30 days from the date the notice t* gizen to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date sgecified in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by judicin’ priceeding und sale of the Property, The
notice shall further inform Borrower of the vight o reinstate after accolzeation and ihe right to assert in the
foreclosure proceeding the non-existence of u default or any other defeass of Borrower to accelerntion and
foreclosure, If the default is not cured on or before the date specifled in the notlce, Lender at s option may require
immediate payment in full of all sums secured by this Security Instrument wifhout furiher demund and may
foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled to culiect all expenses incurred in
pursuing the remedles provided in this paragraph 21, including, but not limited to, reasciante attorneys' fees and
costs of tithe evidence,

22, Release, Upon payment of all sums sccurcd by this Securily Instrument, Lender shein zclcaso this Security
Instrument without charge 1o Borrower. Borrower shall pay nny recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestend exempiion in the Property,
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24. Ridery to this Securily Instrument, If ano or moro riders ure oxccuted by llmmwer and recorded togothor with
this Security Instument, the covenants unct agreoments of sach such rider shall be incorporuted into and shadl amend and

supplement the covenants and agreementy of this Sciurity Instnumeit as i the rlder(s) were n pant of this Security
Instrument, {Check applicable box(es)}

D Adjustable Rato Rider @ Cotdominlum Rider D 1.4 Family Rider

D Gradusted Payment Rider D Planned Unit Doveloptent Rider [:‘ Biweekly Poyment Rider
D Balloon Rider D Rata Improvement Rider D Second Home Rider
D Other(s) (specify}

BY SIGNING 2ELOW, Borrower nccepts and ngrees 1o tha ierms and covenants contained in puges | teough 6 of this
Secutity Instromeni-zad in any rider(s) exesuted by Borrower and recorded with i1

Witnesses:

Tﬁﬁ%& AL { € ‘“N-Qaj (Seal) (Seal)

SCH1 El.ﬂ -Horvower -Horrower
Socia) Security Number _33.0_.'.2 U ' Social Security Number

(A C Al ;_, _ (Seal (Seal)

LISA A. FLAHERTY Aorover -Borrower
Social Security Number 20K 70187 —.  Socia} Sccurity Number

STATE OF ILLINOIS, County s

I , » ~otary Public in and for said county and slate,

do hereby certify that ~ EUGENE T. SCHIELD, A SINGLE PERSON, NFYER MARRIED aND
LISA A. FLAHERTY, A SINGLE PERSON, NEVER MARRTED,
, personally known to me 1o be the same person(s) whose name{s)  ARE

subscrited (o the foregoing instrument, appeared befuee me this day in person, and acknowledged dat  THEY signed
and delivered the said instrument as THEIR frec and voluniary act, for the uses (nd ramoses therein sel

forth.

Given under my hand and official seal, this 29TH day of JUNE, 1994

My Commission expires:  // / /}/f(a ,-\
: N

. OFFIC?ZE’»E:’; "ifg‘yft Notary Public
This instrument was prepared by AND DELIVER TO:

ic, Shut. nrlflwo l
!unlxmm H ’%6 )‘»

nunm\im\m [ TYS

e o T e ACCT # 310124669
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 29TH dayol  JUNE, 1994 .
and is incomporated into and shall be decmed 10 smend and supplement the Mortguge, Deed of ‘Trust or Security Deed {the
"Sccurity Instrument”) of tho same date given by the undersigned (the *Borrowet") 1o secuto Borrower's Note to

FIRST NATIONAL BANK OF EVERGREEN PARK, 4900 W. 95TH STREET, OAK LAWN, IL 60453
(tho "Londer")
of the sume tatc and covering the Property doscribed in the Security Inatrnment and located ni;

/9064 SOUTH ARCHER AVENUE, UNIT A, WILLOW SPRINGS, LLLINOIS 60480

(Propenty Addross)

The Property uicludes a unit in, together with i undivided interest in the common olements of, s condominium project known
1T WILLOWS EDGE CONDOMINIUM

{Name of Condominium Projoct)

(the "Condominiuin Proig”™. 1T the owners ussociaon or clher entity which aets for the Condominium Projeet (the "Owners
Association”) holids litte ‘to-property for the benefit or use of ity members or shurcholtlers, the Property also includes
Borrower's nterest in the Owress Assochation and the uses, proceeds ud henefits of Borrower's inlerest,

CONDOMINIUM COVEMANTS, In additlon 1o the covenants sl ngreements o in tho Seeurily Instrument,
Borrower agd Lcndnir further covenanlzadd agree as follows:

A Condeminium Obligatios, Rorrower shall perform all of Borrower's obligations under the Condominium
Project's Constitnent Documents, The "Cong fuoni Documents” are the: (1) Declartion or any other document which creates
the Condominium Project; (i) by-laws, £ty codo of regulations; and (v} alier equivalént documents. Borrower shall
pmmptl; pa‘y. when due, all dues anl assessinez o< imposed puesuant 1o the Constituent Documents,

B. Hazard Insurance. So long s the Ov.nzey Associntion maintains, with n Poncmlly accepted insurnce carrler,
“master” or "blanket” policy on the ComdoeniniviaProject which Iy satistctory 1o Lender and which provides inguranco
coverage in the amounts, for the periods, and againt thoazards Lender requires, including fee and huzards inchided within
the term "exicnded coverage,” then: L .

o R Lender waives the provision in Unifoen Covenant 2 for the monthly payment 1o Lender of the yearly
premivum instliments for haznrd insurance on the Propcr(ly; gl ,

ﬁin) Rorrower’s obligation under Uniform Coverars 8 10 nmintain hazard insurince covernge on the Property Is
deemed] suthsficd to the extent that the required covernge Is provided byv-the Owners Associntion policy,

Botrower shall Fivc Lender prompt notice of any Japse in requiied’ havrd Insumnce coverago,

In the ¢vent of a disiribution of hazard insurnes proceeds f4-dien of restoralion or roguﬁr following o loss 1o the
Property, whether fe the unit or to common clements, uny procecds payablz o Borrower are hereby assigned and shal! bo paid
to Lender for a‘)phculion lo the sums sccured by the Security Ingtrument, with upy excess pakd 10 Borrower,

C. Public Liability Insurance. Dorrower shall take such actions aynay bo rensonable W insuro that the Ownors
Associntion mainiains s public linbility insuranco policy ueceptable in form, amiwte, amd oxtent of coverge to Lender,

D. Condemnation. The procecds of any award or claim for dumuges, dirzct 2 consequential, purnhle t Borrower in
conneclion with any condemnation or other taking of all or any puit of the i’ropc; o, wiether of the unit or of the commaon
cloments, or for any conveyance in lieu of condemnation, aro hereby nssigned wid shall be pald 10 Lender, Such proceeds
shall bo npiylicd hy Lender to the suma securcd by the Sceurlly Instrument as provided in Unifesin Covenant 10,

E, Lender's Prior Consent, Borrower shall not, except after notice 0 Lender ¢ned tvith Lender's prior written
consent, cither partition or subdivide the Property or consent to: ‘

‘ (i) The sbandonment or terminaion of the Condominium Project, except for ubamlonment or termination
rvquuuil (})y law in the case of substantial destruction by fire or other casualty or in the case of n Léing by condemantion oie
eminent domein, -
Lend {il) any amendment to any provision of tho Constituent Documents {f the provision is for the express benefit 0132

endcr; .
{iii{ teemination of professional management and assumpticn of sclf-mumufcmcm of tho Owners Assoclution; or (0
iv) any action which wouk! huve the cffect of rendening the public lubility insurance covernge mainlained byw»
the Owners Association unaccepiable to Lemder., . 3

F. Remedies, If Borrower docs not pay condomintum ducs nnit assessments when due, then Lender may pay them,~3
Any amounts disburscd by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceurily
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting puyment,

BY SIGNING BELOW, Borrower accepts aitd agrees to the terms and provisions conuingd in this Condominium Rider,

\%&;Qgim_ (Seal) (Seul)

Jorrower -Borrowser
LA ... (Seal)
-Rorrowor lorrawer
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