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13Y 771001537131

This Mongage ("Security Instrument”} s given on July B, 19D4 . The Morgagor is
R1ITD ROJAS aril CARMEN ROZAS., HUSDAND AND WIFE

whosoaddresgls 87 L -MC{HIOSY COURY UNIT #2072 . PRASPECT HEIGHNTS, 1L 50070
(*Baorrower”), This Securli; instrument is glven (o

SQURCE ONWE MORTGAGE SERAVICTS CORPORATION

which is organized and exisiryunder thelaws of DELAVARE . and whoso address Iy
27555 FAQRINGTOR KRDAD, FARMINGION HLILS, MI 483314 3347

(Lemcior'). Borrowar owes Lenkar e principal sumof Forty Seven Thausend One Mundred
Dollars eand owa/l0Q

Oollars (LJ.S.$ 47,100, 00 ). This dobt Is avidenced by Borrower's hote dated tho sama dato as this
Ssecurity instrument (*Nota"), which provioes for monthly payments, with the full dobt, it not paid earilor, due and
payabls on August 1, 02 20is Security Instruimant socuron 1o Landor: {a) the repaymaont of tho dobt
avidenced by the Noto, with intereat, and al! resawals, axtensions and modilications. (b) the pryment of alt othor ai'ms,
wilh interest, advanced undor Paragraph 6 t¢ pro oct the security of this Socurity Instrument; and {c) the porformanca of
Borrower's cavenants and agrenments under *his-Sacurlty inatrumont and tho Note. For this putpose, Borrawer does
hereby morgage, grant and convoy to Lendar tlie fltowing doscribod property located In

covx ~ County, liltnols:

UNLT 16-207 TOGETHER MITH 1TSS UNDIVEGTD PERCENTAGE (NIVARUST IN THL COMMON
ELEMENTS IH RIVER TRALLS CONDOMENIE' ‘A3 SSLIREATED ARD DLFINED IN THE

‘ GFCLARATION RECODRDED AS DUCUMENT NO. w%a?24081, 1IN THE NORTHLAST 1/4 OF SECTION
DA, TOWNSHIP 42 NHORTH, RANGF t:, EAST OroTsf THIRG PRIKCIFPAL MERIDIAN, IN
COOK COUNTY, TLLINQIS.

P 1. N, :03-24-202-05%1-1351

94618524

whichhastheaddress ol 511 MCIKRTOSH COURT UNITL #2017 PROSPECT HELGHITS
. {Strent) 1City}
Winols L0Q70 {*Proparnty Address™);

{3p Code) .

' TOGETHER WITH all the Improvements now or herealier aracted on the property, and ail sasements, rights,
appurtanances, renty, royaitles, mineral, oll and gas rights and profits, water rights and atock and all fixtures now or
hereaher a part of the proparty. All replacemenis and additions shall also be govered by this Security Instrument. All of
the toregoing Is reterred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Barrower s lawfully selzed of the astate horeby conveyed and has the right to
morigage, grant arxi convey the Property and tha: the Propenty is unsncumbered, excepl for encumbrances of record.
Borrower warrants and wilt defend generally the thie to the Property against all claims and demans, subject to any
sncumbrances of recard.
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UNOEFIGIAL COBRY ss-

‘date of the menthly payments, which are reterred to in Pardgraph 2, or chrange’the amotmt of such payments. Any
excess proceeds over an amount required lo pay all outsianding Indebtedness under the Nots and this Security
‘Instrumant shall be paid to the entity lagally entltied thersto.

8. Fess. Londur may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deln.

(s) Default. Lender may, except as limited by regulations Issued by the Secretary In the case of paymeni defaults,

require Immediate payment in full of all sums secured by this Security Instrument i

{)) Borrower defaults by falling to pay In full any monthly payment required by this Securlty instrument prior

to or on the due date of the next monthly payment, or

gl) Borrower defaults by falling, lor a period of thirty days, to perform any other obligations contalned in thia
ecurity Instrument.

b) Sale Without Credit Approval. Lender shall, If permitted by applicable law and with the prior approval of the

ecretary, require immediate payment in full of alt the sums secured by this Security Instrument if:
{h All or pant of the Properly, or a beneficlal interest In a trust owning all or part of the Property, is sold or
‘ olherwise transferred {other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchasar or grantee as his or her princlpal resldence, or the
purchaser or grantee does so occupy the Property but his or her credit has not heen approved in
accordance with the raquirements of the Secratary.

(c) No Waiver. It circumstances occur that would permh Lender to require immaediate payment in full, but Lender

does not raquire stich payments, Lender does not walve ita rights with respect to subsequent avents.

(d) Regulatior:s of HUD Secretary. In many clrcumstances regulations Issued by the Secretary wlll limit Lender's

rights, In the cas: of payment defaults, to require Immadiate payment in fulf and foreclosa if not paid. This Security

Instrument does 7ot autharize acceleration or foreclosuro If not permitied by raguistions of the Secretary.

(e YMortgage Notinsuved. Borrower agroas that should this Sacurlty Instrument and the note secured thareby not

be sligibie for INsurznz.e under the National Housing Actwithin 90 DaAYS trom the date horeol,

Lendar may, at its opticioand notwithstanding anything In Paragraph 9, require immediate paymaont in tull of all

suma secured by thls Seciiiiy instrument. A written staternent of any authorized agent of the Secretary dated

subsequentto 90 DAYS from the date hereof, daclining to Insure this Sucuritr‘lnnlrumom and the
note secured thereby, shall te r.eamed conclusive proaf of such Inoligibility. Notwithstanding the foregoing, this
oplion may not ba exarcised b, ‘Lander when the unavallability of Insurance Is solely due to Lender's fallure to remit

a martgage Insurance premium o S Secretary. ‘

10. Relnatatement. Borrower has o riyiht to be reinstated if Lender has roquirad Immaediate payment in full because
of Borrowsr's lallure to pay an amount dus upzar the Note or this Securlty Instrument. This right appiles even aler
foreclosure proceedings are instituted. To ra/nsta’e the Security Instrumant, Borrower shall tondor In a lump sum all
amounts required 1o brln? Borrower's accourtsrzrent Including, to the oxtent thoy are obilgations of Borrower under
this Securlity Instrurmant, foreclosure costs and raarzonable and customary aitornoys’ fees and oxpensea propery

assoclated with the foreclosure proceeding. Upon ralnstatemant by Borrowor, this Securlty Instrumont and tho
obligations that it secures shall ramain In alfoot as ivLer«ior hatd not required immadiato payment In full. Howeover,
Lender Is not required to parmit relnstatemant it: {I) Lunder has acceptod rolnstatomont after the commoncement of
foreclosure proceectings within two years immediately prarading the commancamant of o curront foreclosure
proceading, (i) roinstatlemant will precludo foreclosurg on Hifferent grounds In the future, or (Il) reinstatement wil
adversaly affect the priority of the llen creatad by this Securiyins trumant,

11, Borrower Not Released; Forbsarance by Lender Not« 'aalver. Extonsion of the time of paymont os
modilicallon ot amontization of the sums secured by this Sacurity Iis'zument grantod by Landor 10 any auscessor in
interest of Borrowor shall not operato to relense the llabilty of tho c/igi el Borrower or Borrowar's successor In Intarost,
Lender shall not be required to commence praceedings agalnst any $i:Gcossor in intorest or refuse to oxtend tima tor
paymant or otherwise modlfy amortizaticn of tho sums socured by thla Sazurlty Inatrurnoit by reason of any domand
made by the original Borrower or Borrower's succassors In interest. Any forbziusance by Lender in oxercising any right
or ramadly shall not be a walver of or praclude the oxercisa of any right or re nued)).

12. Succensors and Assigns Bound; Joint and Sevaral Liability; Co-Sigrers. The covonams and agreomonts of
thls Security nstrument shall bind and beneflt tho succes.sors and assigns of Laraar and Borrowar, subject to tho
provisions of Paragraph 9.b. Borrowat's covonants and e greomenta shall bu Joint wivs yavoral. Any Borrower who
€o-8igns this Sacurity Instrumant but does not oxecute tr e Nota: {a) is co-signing thiei'aavrity Instrumont only 1o
montgage, grant and convey that Borrower's interast in the Property under the terma of thiz-Securlty instrumont; (b) is
not personally obligated to pay the sums secured by thia Sucurity Instrument; and {c) agreas that Lenc'or and any othor
Barrower may agree to extend, modity, forbear or make 1 iny accommadaticns with regaro to ths terms of this Socurity
instrument or the Note without that Borrower's consemt.

13. Notices. Any natice to Borrower provided for In his Security Instrumaent shall be giver-Ly us'tvaring it or by
malling it by first class mall unless applicakin taw requlrel. use of another mothod. Tho notice shai k4 directed to the
Proporty Address or any other addreas Borrowaer cdesigng tes by notice 1o Lender. Any notice to Lenriershall b given
by tiist class mall to Lender's addrass stated herein or any address Lender designales by notlco to Barromar, Any notice
provided for In this Securlty Instrumaont shall be deemad 1o have been glvan 1o Borrower or Londor whori gfen os
provided In this paragraph.

. 14. Governing Law; Severabliity. This Securlty Instrumont shall be govorned by Foderal law and the law of the
urisdiction in which the Proporty Is locateo. In the event thut any provision or clause of this Security Instrumont or tho
ote tonfiicts with applicablo law, such conllict shall nat atfact othor provisions of this Socurity Instrument or the Note
which can be glven elfect without the confticting provision. Ta this end tha provisions of thia Security Instrumant and the
Note are dectared to be aeverablo.

18, Borrower's Copy. Borrower shall be given one confurmed copy of this Securlly Instrumont,

18. Assignment of Rents. Borrower unconditionally assigns and translers to Lendor all the rents and ravanuos of
the Property. Borrower authorlzes Lender or Lender's agents to ccllect tho ronts and revenues and hereby directa each
tenant of the Praperty to pay the rents to Lander or Londer's agents. Howevar, prior to Lender's nolico 10 Borrowar of
Borrowar's breach of any covenant or agreement I the Security Instrumant, Borrower shall collect and recoive all renta
and revenues of tha Property as trustee (or the benefit of Lender and Sorrower. This assignment of renta coristitutes an
absalute assignment and not an assignmant tor additional sacurity only,

i Lendar gives notice of breach to Borrower: (a) all ronts recelved by Borrower shall be hold by Borrower as trustee
tar benafit of Lender only, to be applied to tho sums secured by the Security Instrumeant; (b) Lender shall be ontltled to
collect and receive all of the rents of the Propery,; and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's wrltien demand o the tenant.

Borrower has not exacuted any prior assignment of the rents and has not and will net perform any act that would
prevent Lender from exarcising Ita rights under this Paragraph 16,

Lender shall not he required to enter upon, take control of or maintaln the Praperty before or after giving notice of
braach to Borrower. However, Lender or a judiclally appointed recelver may do s0 at any time there is a breach. Any
appilication of rents shall not cure or walve any default or invalldate any other right or remedy of Lender. This
assignment of rants of the Property shall terminate when the debt secured by the Security instrument Is paid In full.

FHA ILLINGIS MORTGAGE FORM
1SC/FMDTIL, /0891 /(2-81)-L PAGE 30F 4
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LOANNO. 10662735-3
ROJAS,RITOD 017

131:7719153~-7131

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Ismade this 8 TH  dayof JuLY, 1894 and Is Incorporated Into
and shell ka3 deemed to amend and supplement the Mongago, Deed of Trust or Sacurity Deed ("Security instrument”) of
the same date given by the undersigned ("Borrower") to secure Borrower's Note {"Note"}to SOURCE ONE

MORTGAGE SERVICES CORPORATION, A DELAWARE CODRPDRATION

{the "Lendser”) of the same dale and covering the property described In the Security Instrumant and located at:
831 MCINTOSH CODURT UNLT #207,

PROSPECT HEIGHTS,IL 606070

(Property Address)

THE NOTE CONT/A(NS. PAGVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWMANT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY-U’:C TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior 1o tha covanants and agreements made in the Sacurlty inatrumaent,
Borrower and Lender further covenant and ag. ee a8 follows:

5,  INTEREST RATE AND MONTHLY PAYMENT UHANGES
(A) Change Date

The Imerast rate may change on theflrstdayof 0 TORER., 1909% . and that day of sach succeoding
yoear. "Change Dato” means each date on which tho Interes: rai2 could change.

{B) The Index

Baginning with the tirat Change Date, tho Intorest rate wiil boopued on an indax. *Index" means tho weokly avorage
leld on United States Treasury Securlties adjusted to a constant mziur'ty of onie year, as mado availablo by the Fedoeral
esarve Board. *Current Index” means the most recent index figure a s ablo 30 days beforo tha Change Datn. i the
Index (as defined above) Is no longar avallable, Lender will uso as a now 'nrlox any Index proscribed by the Socrotary.
As used In this Rider, Secretary (as dalinad in paragraph 7(8)). Lendei-will give Botrower notice of the now indoex,

{C) Calculation of interest Rate Changes

Botore each Change Dato, Landor wlill calculate a new Intarast rato by adding a ma irof TWO
percantage polnts { 2 . 0900 %z to tho curront Indox and rounding 1hip 2um to the nearest one-alghth
ot onp percentage polnt (0.126%). Subject to the limits statad In Paragraph 6(0) of this Rirur, this roundad amount will
be the new Interest rate until the next Change Cate.
{D} Limits on Interast Aate Changes

The interest rate will never lncreace or decreasae by more than one porcontage point (1.0%) cn zny aingle Change
Date. The interest rate will never be more than five percentage points (5,0%) higher or lower than tha [itlal interest rate,

{E) Calculation of Payment Change

it the intereat rate changes on a Changa Date, Lender wilt catculute the amount of monthly paymeant of principal
and Intarest which would e nacessary to rapay the unpaid principal batance in full at tho maturity dnte at the now
interest rate through substantinily equal payments. In making such calculation, Lender will use tho unpald principal
batance which would be owed on the Change Date if thera had z0en no detault in payment on tho Noto, reduced by tho
amount of any prepayments to principal. Tha result of this caiculation wili be the amount of the new monthly payment of
princlpal and interost.

(F) Notice of Changes

Lender will give notice 1o Borrower of any change In the interost rate and monthly paymeit amount, The nolice
must ba given at lpast 26 days belore the now mom ‘Yv ymant amount is due. snd imust 86t 1oth () tho date of tho
notice, {i) the Change Data, (i) the old Interest rato, (v} the new interast rata, (v} the now monthly puymeant amount,
{vi} the Current Index with the data it was piblished, (vil) tha method of calcuiating the change In monthly paymant
amourt, and (vill) any othar information which may be required by law from lime a0 tima,

I1SCFARMBID**/ /0691 /{2-91)-L PAGE 1 OF 2
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“FHA Cass No,
131:77219153-731

CONDOMINIUM RIDER

10B662735-3

THIS CONDOMINIUM RIDER is made this BTH day of
JuLy , 1994 | and Is incorporated into and shall be deemed to amend and supplement
the Morgage, Dead of Trust or Securlty Deed (“Security Instrument”) of the same date given by the undersigned
{"Borrower") to secure Borrower’s Note to
SDURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATIOHN

{'Lender”) oi the same date and coveiing the Property doscribed in the Security Instrument and located at:
83) MCINTOSH COURT ULNIT #207,PROSPECT HEIGHTS,IL 60070

{Property Address]
The Property 2actress includes & unit in, together with an undivided interest in the common elements of, a

condominiur pruject known as.; "
RYNER TAALLS CODHDOMINIUMS 94618524

[Wame of Condorminium Project]
{"Condominium Project' ). If the nwners asscclation or othaer entity which acts for the Condominlum Project
(*Owners Assoclation™) 1ol ds title to property for the benefit or use of its members or shareholders, the Property
also includes Borrower's-inteiest in the Ownaers Association and the uses, proceeds and benefits of Borrower's
interest.
CONDOMINIUM COYENA AT S, In addition ta tha covenamts and agreements mate in the Security
Instrument, Borrower and Lende~ ‘urther covenant and agrae as follows:

A. So lohg as the Owners Associatizw maintalns, with a generally accepted insurance carrier, a “master”
or "blanket” poilcy insuring all propirty subjact to the condominium documents, including all
improvements now exiating or nare=Her orected on the Properly, and such palicy Is satisfactory to
Lender and provides Insurance coverage in the amounts, for the perfods, and against tha hazards
Lender requires, Including tire ant ot*er hezards Included within the term "extended coverage,” and
loss by flood, ta the axtent required byiro Secretary, then: {i) Lender walives the provision in
Paragraph 2 of this Secutity inatrument tt.r the monthly payment to Lender of one-twelfth of the yearly
premium instaliments for hazard Insurance ¢ wie Propesty, and (i) Borrower's obng‘atlon under
Faragraph 4 of this Securlly Instrurnent to rmalntain hazard insurance coverage on the Property is
deemed satisfiad to the extent that the required <orerage Is pravided by the Owners Assoctation
policy. Borrower shall give Landar prompt notice o’ any lapse in raquired hazerd insurance coverage
and of any loss occurring from a hazard. in the ever! of a distribution of hazard Insurance proceeds in
tlev of restoration or rapair folowing a loss to the Proserv. whether to the candominium unit or to the
common olements, any proceeds payable to Borrower 8 e hereby assigned and shall be paid to
Lender far application to the sums secured by this Secuwriity sirument, with any nxcass paid to the
antity legalty entitled tharato.

8. Borrower promises to paEBorrowor's allocated share of the comnicn oXpensos or assessments and
charges imposed by the Owners Association, as providad in the condominium documents.

. If Borrawer doas not pay condominium dues and assessmonts when due, then Londer may pay them.
Any amaunts dishursed by Lender undar this paragraph C shall bece:no additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agreo iu other terms of paymaent,
these amounts shall bear interest from the dato of disbursemont at the Note vate and shall be payablo,
with Interest, upon notice from Lender to Borrowar raquesting payment,

BY SIGNING BELOW, Borrower accepts and agioes 10 tho terms and provisions coralnid in this
Condominium Rider.

(Seal) \%_/ép,/z,. ’((0‘7:“:’”’ e (Soal)

+Borrower rT.Um LRSS ‘Botrower

— {Seal) J&.“qz-d% gl Q AL ... (Sou)

‘Botiowet ENTROTA ‘Borrower

{Space Befow This Line Re38rvad Wor ACKNOWIODGITION] .. e et e e om

2502/XK/C/ALL/9102/0591/1192 FHA CONDOMINULM RIDER
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