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: BHA Case No.
State of Hiinols MORTGAGE 131:7639225 703

THIS MORTGAGE ("Securily Instrument™} i made on JUNE 3, 1994, The Morigagor 1s FREADINE KNIGHT, A SPINSTER
and ALYVIN WATKINS, A BACHELOR ("Borrower®). This Security Instrument is given to FLEET MORTGAGE CORP., which is
organized and existing under the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILWAUVCE. WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal sum of SIXTY-ONE THOUSAND
EIGHT HUNDRED TWESVE AND @0/100ths Dollars (U.5.561,812.00). This del is evidenced by Borrower's note dated the same
date as this Security Instament ("Note™), which provides for monthly payments, with the fuli debt, if net paid carlier, due and
payable on JULY 1, 2019-f%is Security Instrument secures (o Lender: {a) the repayment of the debt evidenced by the Note, with
inrerest, and all renewals, exwosdaens and modifications; (b} the payment of all other sums, with interest, advanced under paragraph
6 to protect the security of His Gecurity Instrumen; and (c) the performance of Borrower's covenants nnd ngreoments under this
Securlly Instrument and the Note/ Fir this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following
described property located in COOK Covnty, Ilinois:

LOT S (EXCEPT THE EAST 20 FEET iIZ£REOF) AND ALL OF LOT 6 IN BLOCK 2 IN MARTHE'S
SUBDIVISION OF THE SOUTH 1/2 OF T%Z SOUTHEAST t/4 OF THE NORTHEAST 1/4 (EXCEPRT
THE NORTH 33 FEET THEREOF, DEDICA/{.D FOR STREET) OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 11, EAST OF THE THIRD PRIVCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

94618526
PIN #16-0:4-224-016
DEPT-01 RECORDING $27.50
T20000 TRAN 8637 07/15/94 15:51:00
05924 CJ %*—94 -5 18526
COOK COUMTY RECUKDER

wﬁich haa tne address of 4915 WEST CRYSTAL, CHICAGO iStreet, Cityl
iinois 60651 7 Cutet  ("Propecty Address™;

TOGETHER WITH all the improvements now or hereafier erected o the property, amd all oasements, rights, appurtenances,
rems, royalties, mineral, oil and gas rights and profits, water eights and stock and all fixturesnovy or herenfler o part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the/foizgoing is referred to in
this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ¢l5niito mertgage, grani
s convey the Feoperty amd chat the Praperty is unencumbered, excepl for encumbrances of record. Borrowed svarranits and will
defend generally the title Yo the Property againgt all cluims and demands, subject to any encumbrances of record,

1. Payment af Principa), terest und Late Charge. Borrower shatl pay when tue the principal of, and interest on, the debt
evidenced by the Note and late charges die under the Note,

2, Muonthiy Payments of ‘Taxes, sarance snd Other Charges, Borrower shall include b sach monthly payment, together
with the principal and interest as set forth in the Note and any date charges, an installment of any (0} taxes and specinl nssessments
levied or to be devied against the Property, (b) leasehold payments or ground rents on the Praperty, and (¢) premiuma for insurance
requiired by paragraph 4,

BEach moenihly instwdlment for items @), (0, and (&) shall equal one-twelith of the annual amounts, as reasonably estimated by

. Lender, plus mv amount suificient o mainmin an additionsd batance of not more than one-sixth of the estimated amounts, The futl

annual amount for cach item shall be acenmulnied by bender within  peried ending one month before an item woulit become
selinguent.  Lender shall hold the nmounts coliected i trust s pay items (a), (b), and (¢} before they become delinguent,

If a1 any tme the ol of the paymenes held by Leder tor ftems (o, (bY, mnd (©), together with the foture monthly payments for
such items payable to Lemler prior o the due dates of such Qtems, exceeds by more tun one-aixth the estimied amount of
paymenta cegiiced to pay such tems when due, and H paymests on the Now are current, then Lender shall either refumd the excess
aver one-sixth of the estimated payments or vredit the excess over one-sixth of the esthmted payments to subsequent paymenis by
Botrower, o the option of Borrower, 1 the toial of the paymems nuide by Borrower for Hem (), (19, or {¢) Is Insufficient to pay
the item when due, then Rorrower shall pay to Lender any mmonat necessary o mnke up the deficioney on or hefore the date the
e becomes due,
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As ysed in chis Security Insthatheht, tnry " theand 1he=fedréin LowNed 1 Jtban D vulhpmcnl or his or her designee,

In any year in which the Lender must pay a moetgage insurance premium to the Seceretary, cach monthly payment shudl also incinde
cither: (i) an installment of the anaual martgage insurance premium o be paid by Lender 1o the Secretary, or (4) o monthly charge
instead of a morigage insurance premium ii' this Sccurity Instrument is hold by the Secrotary. Eoch monthly installment of the
morigage insurance premium shall be in an amount sufficient to accumulate the full aninial mostgage insurnnce premium with
Lender one month prior to the date the full annual morignge insurance premium s due to the Secretary, or i this Sccurity
Instrument is held by the Secrciary, each rtaonthly charge shail be in an amount equal to one-twellth of one-hinlf percent of the

.outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (¢) arncd any morigage insurance premivm installment
't_hat Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any eacess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Barrower's account shall be credited with any

balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs i nnd 2 shall be applicd by Lender as follows:

Flrst to the morigage insurance precnfum to be paid by Lender to the Seeretary or to the monthly charge by the Secretary instead
of the momhly moTtgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required:

‘Third, to interest Lue ander the Note;

Fourth, to amortizatic::.of the principal of ike Nolte;

Fifth, 1o late charges due under the Note.

4. Fire, Flood and Otlicr Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
cxistence or subsequently erecicd, against any hazards, casualties, and contingeacics, Including fire, for which Lender requires
insurance. This insurance shali” B¢ iraintained in the amounis and for the periods that Lender requires. Bevrower shall also insure
all improvements on the Property. wacther now in existence or subsequently crected, agalnst loss by floods to the extent required
by the Secr tary. Al insurnnce shalll< carried with companics approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss puyan!s clauses in favor of, and in & form acceptable to, Lender.

In the evant of toss, Borrower shall give Lerderimmediate notice by mail. Lender may make proof of lose if not made promptly
by Borrower. Each insurance company conce ned is hercby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender joirndiy. All or any part of the insurance proceeds may be applicd by Lender, at its
option, either (a) to the reduction of the indebtednoeez v:ader the Note and this Security Instrument, first (o any delinquent amounts
applied in the order in paragraph 3, and then to pregryment of principal, or (b) to the resioration ar repair of the damaged
Prqperty. Any application of the proceeds to the principai fhall not extend or postpone the due date of the monthly payments which
are referred to in parngraph 2, or change the amount of such piymsnis. Any ¢xcess insurance procceds over an amount required to
pay all outstanding indebtcdness under the Note and this Securiiv Instrument shall be paid to the entity legally entitled therewo.

In the event of foreclosure of this Security Instrument or other {oeisler of title 1o the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and (¢ insurance policies in Jorcr <hall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the't>onerty; Borrower's Loan Application; Leaseholds.
Borrawer shall occupy, establish, and use the Property as Borrower's princizal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's puincipal residence for at least one year after the
datc of occupancy, unless the Secretary determines this requirement will cause wi due burdship for Borrower, or unless extenuating
circumstznces exist which are beyond Borrower's control. Borrower shall notity” *.onders of any extenualing circumstances,
Borrower shall not commit waste or destroy, damage or substantially change the 2roprrty or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Properdy ‘s vacanl or abandoned or the loan is in
defaull. Lender may taks reasonable action to prolect and preserve such vacant or abandon::d Property. Borrower shall nlso be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or stalements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced ’sy ihe Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 171048 Sccurity Instrument is
on a leasehold, Barrower shall comply with the provisions of the lease. If Borrower acquires fee title tohe Property, the leaschold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall puy il governmenial or
municipal charges, fines and impositions that are not included in paragraph 2. Berrower shall pay these obligaticns on time directly
o the entity which is owed the payment. If failure to pay woulit adversely affect Lender's interest in the Property, upon Lender's
request Borrower shatl prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make thesc payments or the payments required by paragraph 2, or fails 1o perform any other covenants and
agreements contained in this Security [nstrument, or there is a legal procecding that may signlficontly affect Lender’s rights in the
Property (such as a proceeding in banknpley, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property nnd Lender’s righis in the Property, Including payment of taxes, hazard
insurance and other items mentioned in parageaph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the option of Lender,
shall be immediately due and pavable.

7. Condemnation, The proceeds of any award oi claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remalns unpaid under the Note and this Securhy
instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and 1this Security Insirument, first
te any delinguent amounts applied in the order provided in parngraph 3, and then to prepayment of principal.  Any application of
the procecds 1o the principal shall not extend or postpone the due date of the montbly paymesnts, which are referred to in parageaph
2, or citange the amount of such payments. Any excess procecds over an mrount required to pay all outstanding indebicdness umlc.
the Note and this Security Instoument shall be paid te the eniity legally entitled thereto,
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9. Grouwnds for Acceleration of Debt,

(n) Dicfault, Lender may, except as limited by regulations issucd by the Sccrotary in the case of payment defaulis, tequire
immediate payment in full of al! sums secuved by this Sceurity astrument i1
{i) Borrower defaults by failing to pay In full any monthly payment respuired by thils Secueity Instrument prior to or on
the due dnte of the next momhly payment, or
(i) Bosrower defanlts by fulling, for o period ol thiny days, W perform any ather obligntions contalied in this Security
Instrument,

(h) Sale Without Credit Approval. Lender shatl, if permitied by applicable taw and with the prior approval of the
Sccretary. require immediate payment In full of all suma sceured by this Security Instrument if:
(1 AN ot part of the Property, or a beaeficial interest in a trust owning wll or part of the Property, is sold or otherwise
transferred (other than by devisc or destent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantes ns hiv or her prineipal residence, or tho purchaser or
grantce does 30 occupy the Property but his or her eredit has not been approved in accordam:o whik the requircments of
the Sceretary.

() No Walver. If circumatances occur that would permit Lender (o require imimediate payment in full, bt Lender does not
require such pryents, Lender docs not walve its rights with respect 10 subsequent events.

(1) Regulations o2 HUD Sceretury. In mary circumstances regulations Issued by the Sceretary will limit Lender's rights in
the ensc of paymedandefoults 1o require imrnedinte payment e full and foreclose if not pald. This Sccurhly Instrument docs
not authorize accelesiien or forcelosure if not permitted by regulatlons of the Secretary.

(e) Mortgage Not Insrired. Borrower agrees that should this Security Iastrument and the Note secured thercby not be
cligible for insurnnce uzari-the Nationnl Housing Act within 60 days from the dute hereof, Lender may, i bts option and
notwithstanding anyching In/puragraph 9, require immediate payment in full of all sums secured by this  Securily
Instomnent. A written stateme =08 any amhorized agem of the Seeretary dated subsequent (o 80 days from the dale hercof,
declining to insurc this Sccurity dndtrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithsianding the “for.gving, this optien may not be excrcised by Lender when the unavailabtlity of
insurance is solely due to Lender's failureiuemit a mortgnge insurance preminm (o the: Seeretary.

10. Reinstatement. Borrower hus a right to he-reinstated if Lender has requived imrnediate paymient in full because of
Borrower’s fnilure to pay an amount due under M Note or this Security Instrument. This right applics even olier foreclosure
procecdings arc instituted. To reinstate the Security Indtruinzat, Borrower shalt tender in a lump sum all gmounts required to bring
Borrower's account current including, o the extent they wie obligations of Borrower under this Sccucity Instrunent, faceclosure
-costs and reasonable and customary atorneys' fes and expzosts properly associaled with the foreclosure proceeding, Upon
reinstatemment by Borrower, this Security instrument and the obligations that it secures shall remain in effect as it Lender had not
requited immediate payment in full. However, Lander is not (eq lived to permnit veinstatement if: (1) Lender has accepied

reinstatement afier the commencement of foreclosure proceedings wi'iin, two years immediately preceding the commencement ef a
current foreclosure proceeding. (i) reinstatement will preclude forecludarson different grounds in the future, or (lii) reinstatement
will adversely atfect the priority of the lien created by this Security Instrumen’.

11, Borrower Not Keleased; Forbearance By Lender Not o Walver fixtension of the time of payment or modification of
amortization of the sums secured by this Securily Instrament granted by Lender 20 ayy successor in interest of Borrower shat) not
operate 1o release the liability of the original Borrower or Borrower's succeasor ‘n interest. Lender shall not be requiced to
commence proceedings against any successor in interest or refuse o extend time for piyment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origipal Porrower or Borrower’'s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ©£or preclude the exercise of uny right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaits priegreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to e provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint an¢ several. Any Borrower who co-signs this Securicy Tastruiment but does not
execute the Note: (1) is co-signing this Sccurity Instrument oply to mongage, grant and convey thal/‘drirower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may sgree to extend, madify, forbear or make (ny accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be
deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the taw of the jurisdiction in
which the Property is locnted. In the event thal any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given eflfeet
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be scverable,

5. Borrower's Copy. Borrower shall be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to coliect the rents and revemies and hereby directs each tenant of the Propenty to
pay the remts to Lender or Lender's agems. However, prior to Lender's notice to Borrower of Borrower's breach of any cavenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusice Tor the
benefit of Lender and Borrower. This assignment of renis constilutes an absolule assignment and not an assignment for additional
security only.
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If Lender gives notice of breach to Borrower: (w) all rents received by Borrower shult bo held by Bosrower ns trumee for benotll
of Lender only, to be applied to the sums secured by the Securlty Instrument; (b) Lender shill be entitled to collect and recelve all
of the rents of the Property; nod () ench wepim of the Property shabl pay st seits duo and unpald to Lender or Lender's ageni on
Lender's written demand to the (enant,

Borrower has nol sxcented nny prior assignment of the rents and has not and will not perform aiy net that would prevent Lendor
_from excrcising its rights under this parageaph 16,

tender shall not he required to coler upon, ke control of or tmaintuin the Property before ur after glving notlee of breach 1o
Borrower, However, Leader or a Judicinlly appointed recoiver may de 0 at nny thne there is o breach, Any applieation of renis
Shatl nai sure ar walve wny default or Invatidate any other right or remedy of Lender. This aasigninent of renta of the Property
shall terminate when the debt secured by the Security fnstrument is poid in full,

' NON-UNIFORM COVENANTS. Borrower and Lender futther covenant amd agree an follows:

- 17. Foreclosure Procedure. If Lender requives lmmediate payment in full under parsgraph 9, Lender muy foreclose this
Security Instrument by judicin) proceeding. Lemider ahail be entitied to coltect all expenses Incurred in porsulng the remedics
provided in this paragraph 17, including, but not Umited to, rensonable uttorneys' fees and costs of titlo evidence.

18. Release. Upon payment of all sums sccurcd by this Sccurity lastrument, Lendes shall relense this Security Insirumem
without charge to Borrowsr. Borrower shall pay any recordation costs,

19. Walver of Homecead. Borrower waives all right ol homestead exemption in the Property.

20. Riders to this Security “nstrument. [f one or more riders are execuicd by Borrower and recorded together with this Securhly
Instrument, the zovenants 41 sach such rider shall be incorporated into and shall nmend and supplemeont the caovenants and
agreements of shis Sccurity Instriament as if the rider(s) were n part of this Sceurity Instrument,

{Cheek applicable boa{es))
{JCondominium Rider (JJGradualed Payment Rider ()Other [Specify}
I Planned Unit Development Rider 1Growing Equity Rider

BY SIGNING BELOW, Borrower accepes apd agrees ta the terms contained in this Sceurity Instrument nd In aoy rider(s)
exccuied by Borrower and recorded with it
Witresses:

2L *,%—/Lu%/tf_gﬁ_t.ﬁ:j Z e (Scal)

FREADINE KNIGR'E -Batrawer

o/ Tt ZEAIAA. o

ALYIN WATKINS “fotiower

{Seal) (Scal)

-Borrower <Horrower

STATE OF ILLINOIS, County ss:

COOK
. 1. "\N \/U(\{U/\SXW OL , a Nolary Public in and for sid County and staie do hereby certify thnt

FREADINE KNIGHT, A SPINSTER snd ALVIN WATKINS, A BACHELOR, personally known to me to be the snme pprson(s)

whose name(s) subscribed to the foregoing instrument, appeared before e this day in persen, ind acknowledged that 7 he

signed and delivered ihe said instrument ns'ﬁk\_g_/‘hcc nd voluniary act, for the yses anc pyrposes ciercin set forth. 7
N2 YR

Given under my hand and official seal, this dayof __}

I2EETIVE

My Commission Expires:

Notacy/Public

This Instrument was prepared by: CAFEIE EAL”

KERRY PASTORE FOR: KIKSTEN ' SMITH
Fleet Morigage Corp. Natary Pybiie, Statg of Hiinols
8750 WEST BRYN MAWR, SUITE 460 \v Commissic -« -ires 2/23/9,

. CHICAGO, ILLINOIS 60631 ’ ’
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