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Sate of [linois MORTGAGE

SANH 200022918

FHA Camn No

131-7674005-703

=l

JULY 14 |, 1994

THIS MORTGAGE ("Security Instrument”) is given on
The Mortgagor is
RENE LUIS AND ORALIA V LUIS, MARRIED

whose address is
3449 W, 74TH STEERT
(“Borrower(s)"). This Security Instrument {s given 1o

CHICAGO, IL 606c°

JC MARSHALL FINANCIAL SERVICES,
AN ILLINOIS CORPORATiIOMN
STATE OF ILLINOIS . and whose

which is organized and existing under t'ielaws of
address is 3077 W JEFFERSON --SUITE 207
("Lender”).

JOLIET, IL 60435
EIGHTY TWO THOUSAND TWOQ HUNORED AND NGC/100
). This debt is evidenced by Barrower’s note dated the same date as

Dollars (U.S. $ 82,2C0.00
this Security Insirument ("Note”), which provides fir monthly payments, with the full debt, if not paid earlier, duc and payable on
. This Security Instrument securcs to Lender: (a) the repayment of

TITLE INSURANCE CORPORATICN

Borrower owes Lender the principal sum of

LAWY RS

AUGUST 1, 2024

the debt evidenced by the Note, with interest, and all rencwa’s. 2xlensions and modifications of the Note; (b) the payment of all other

sums, with interest, advanced under Paragraph 6 to proter: thic security of this Security Instrument; and (c) the performance of
For this purpose, Borrower does hereby

8 Borrower’s covenants and agrecements under this Security instriiient and the Note.
morigage, grant and convey to Lender the folowing described (ropirty focated in
COOK  County, llinois:

CHICAGO CITY
94618287
AND_DESCRIBED

LOCATED IN COUNTY OF CCOK, STATE OF ILLINCIS.

AS FOLLOWS:
BRITIGAN'S MARQUETTE PARK HICHLANDS

LOT 434 IN WILLIAM H.
SUBDIVISION IN THE WEST HALF OF THE NORTHEAST QUARTZEFR CF
SECTION 26, TOWNSHIF 38 NORTH, RANGE 13, EAST OF THE TUIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED APRIL
1926 AS DOCUMENT 9243604 IN COOK COUNTY, ILLINOIS.

17,
GEPY-(1 RhECWOTHG

19-26-222-003
CODK COUMTY RECORDER

74TH STREET CHICAGO
tCity!

which has the address of 3449 W.

ILLINOIS 60629
12w Codel

iSiate)

$27.50

T33999 TRAKW éoR% N7/15/94 13213200
$0533 2 DW (% —-9P4—-6£18287

1Street]
(“Property Address”);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurienances, and fixtures

now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Jastrument. All of the

foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will

0%

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

¢/

o)
FHA-92118 (6/91}
LIFT #82116 5/01
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2, or change the amount of such cxcess proceeds overan amount required to
the Note and this Sccurity Instrumeni shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secrctary.

9. Grounds for Acceleration of Debit.

{u) Default. Lender may, except us limited by regulutions issued by the Secretary in the case of payment defauits, require
immediate payment in full of all sums secured by this Security Instrument if:
(i)  Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by tailing, for a period of thirty days, to perform any other obligations conlained in this Security
Instrument.
(b) Sale Without Credlt Approval. Lender shall, if permilicd by applicable law and with the prior spproval of the
Secretury, require immediate payment in full of all the sums secured by this Security Instrument if:
{1} All or part of the Property, or a beneficial intereat in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or des¢ent) by the Borrower, and
(ti}  The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so oceupy the Property, but his or her credil has not been approved in accordance with the requirements of
the Sccretary.
{c) No Walver. It circumstances occur thal would pernit Lender to regulre iimmediate puyment in full, but Lender does not
cequire such payments, Lender does not waive its rights with respect to subsequent events.
(d} Reguluticre: o7 HUD Secretary. In many circumnstances regulalions isaued by the Secretary will limit Lender's rights,
in the case of payrent defaulis, to require immediate payment in full and foreclose if not paid. This Security Instrument
doea not authorize zCceleration or foreclosure it not permitted by regulations of the Secretary.
(e) Mortgage Not lusured. Borrower agrees that should this Security Insirurnent and the Note secured thereby not be
eligible for insurance/under—he National Heusing Act within 60 DAYS from the date hereof, Lender may,
at his option and notwithslanding anything in Paragraph 9, require immedinte payment in full of all sums secured by this
Security Instrument. A writien siatement of any authorized agent of the Secretary daled subsequent to
60 DAYS from the date hercof, declining to insure this Security Instrument and the Note
secured thereby, shall be deemea conclusive proof of such ineligibilhy. Notwithstanding the foregoing, this option may nol
be excrcised by Lender when the univallability of insurance is solely due to Lender’s failure te remit a morngage insurance
premium to the Secretary.

10. Reinstatement. Borrower bas a right to be scinyiated if Lender has required imemediate peyment in full because of Borrower's
fatlure 1o pay an amount due under the Note or this Sccurity Instrument. This right applies even after forectosure proceedings are
instituted. To reinstate the Sccurity Instrument, Boriovrer shall tender in a lump sum all amoums required to bring Borrower's
account current including, to the exient they are obligziions of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys® fees and expenses proporly associated with the foreclosure proceeding.  Upon reinstatement
by Borrower, this Security Instrument and the obligations hat it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to Zennil reinstatement if: (i) Lender has accepied reinstatement after
the commencement of foreclosure proceedings within two years imimediately preceding the commencement of a current forecloaure
proceeding, (ii) reinstatement will prectude foreclosure on different groands in the futire, or (iii) reinstalcment witl adversely affect
the priority of the tien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walvic.. Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrumenl granted by Lerder 1o any successor in interest of Borrower shal] not
operate to release the liability of the original Borrower or Borrower’s successorininterest. Lender shall not be required 1o commence
proceedings againsl any successor in interest or refuse to extend time for pay/rzat or otherwise modify amonization of the sums
secured by this Security Instrument by reason of any demand made by the original Sorower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excreise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers. Tne covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiici (o the provisions of Paragraph 9.b.
Borrower's covenanis and agrecments shall be joint and several. Any Borrower who co-signs his Security lnstrument but does not
execute the Note: (a) is co-signing this Security Instrument only 10 morigage, grant and conves that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated o pay (he sums secured by this Security
instrument; and (c) agrees that lender and any other Borrower may agree to extend, modify, forbear sir inake any accommaxlations
with regard to the terms of this Security [nstrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by cetizeriug it or by mailing it
by first class mail unless applicable law requires use of another methed. The notice shall be directed to.<n~ Property Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first ciasi mail to Lender's
address stated herein or any address Lender designates by notice 16 Borrower.  Any notice provided for in this Slecurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Lew; Severabllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be given effect
without the conflicting provision. Ta this end the provisions of this Security [nstrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propeny.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigament and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to ccllect and receive all
of the rems of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 10 Lender or Lender's agent on

Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 6.
Lender shall not be required 1o enter wpon, take control of or maintain the Property before or afier giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so a1 any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.

%’_ LiIFT Laser Form
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the procecds to the principal th)N&@ F[F Ih@p IiAlIl_hc n‘@l@R!( tuish agé referred to in Paragraph
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