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THIS MORTGAGE ("Secvsity Instiument”) isgivehon  JULY 14, 1994 . The Morgagor is

MARILYN M. VILORIA , 25 UNMARRIED WOMAN

(“Botrower"). This Security Instrumentis giveitn. BANK UNITED OF TEXAS FSB

which is organized and existing under the laws of  THE UNTZRD STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, iCUATON, TEXAS 77027

("Lend<r”;. Borrower owes Lender the principal sum of
* ONE HUNDRED THIRTY THREE THOUBAND AND 00/100 b

-

Dollurs (US.§  %%133,000.00 ). Thisdeht is evidenced by Bortowei's pate dated the sume date as this Secutity
Instrument ("Note”), which provides for monthly payments, with the full debt, a7 a0t paid carlier, due and payable on
AUGUST o1, 2024 . This Sccurlty Instrument seeures to Leadee (1) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payinent of all other sums,
with intcrest, wdvanced under porugioph 6 to proteet the security of this Seourty Instrument; and ()
the performance of Borrower’s covenits and agreements under this Seeurily Instrument aid the Note. For this
purpose, Borrower does hereby mortgage, grant and convey fo Lender the following describzdpeoperty loented in
COOK County, llinois:
'9EF LEGAL DESCRIPTION ATIACHED HERETCO AND MADE A PART HEREOP
P.I.N. 09-10-401-095
"P.I.R. 05-10-401-C99

T8v6

v9L8s

« DEPT-01 RECORDING $37.00

. T9999  TRAN 4442 07/15/94¢ 14:35:00
v #0602 DWW K—94-518364
. COOK COUNTY RECORDER

‘which has the addressof 8943 HEATHWOOD CIRCLE, NILES [Street, Cly},
Nlinois 60714 [Zip Code] (" Propurty Addeess”);
qmamun (3212} FHA Wilnols Morigage- 492
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TOQETHER WITH ull the improvements now or hereafier erected on the properly, and all casements, rights,
appurtenances, fenls, royallies, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or

hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred o in this Security Instrument as the **Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate berehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower wartunts and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each manthly payment,
together with the principal and interest as set forth in the Nole and any late charges, un installment of any (1) taxes and
special asscssmenls ievied or to be levied against the Property, (b) leaschold payments or ground rents on the Praperty,
and (¢) premiums for ipuinance required by parugraph 4.

Euch monthly instullmenr for items (u), (h), end (¢) shall equal one-twelfth of the annual amounts, as reasonzbly
estimated hy Lender, plus un zaount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts, The full anesat amount for cach item shall be necumulated by Lender within a period ending one
month before an item would becamede'inauent. Lender shall hold the umounts collected in trust to pay items (a), (), und
(¢) before they hecome delinguent.

If at any time the total of the payments hzid by Lender for items (), (h), and (), together with the future monthly
payments for such items payable to Lender priedio the due dates of such items, exceeds by more thun one-sixth the
estimated amount of payments required (o pay sucii ems when due, and il payments on the Nofe are current, then Lender
shall cither relund the excess over one-sixth of the esiimetcd payments or eredit the excess over one-sixth of the estimated
payments {o subsequent puyments by Borrower, al the option of Borrower. If the total of the payments mad:: by Borrower
forilem (u), (h), or (¢) is insnfficient to puy the item when due, then Borrower shall pay to Lender any amount necessary o
muke up the deficiency on or before the dote the item becomes (2.

As used in this Security Instrument, “Secretary” means the Secrewry of Housing and Urban Development or his or
her designee. Inany year in which the Lender must pay o morigage insurzice premium to the Secretaty (ot any year in
which such preminm would bave been required if the Lender still held thes Security Instrument), euch menthly payment
shall also include cither: (1) an instdlment of the annunl morgage insurns: premivm (o be poid by Lender to the
Sceretury, or (i) a monthly churge instead of 1 mottgage insurance premium if<nis Security Instrument is held by the
Secrelary. Each monthiy installment of the mortguge insurance premium shall be‘ir ar amount sufficient to accumnulate
the full annual mortgage insurance premium with Lender one month prior to the dale th full annual mortgage insurance
premium is due lo the Seeretary, or if this Security Instrument is held by the Secretary, cachmonthly charge shall be in an
umount equul toune-twellth of one-half percent of the outstanding principal balunce due on e Naie,

If Borrower tenders to Lender the [ull payment of ull sums secured by this Secuity Instrumeri, Borrower's aecount
shull be credited with the balunee remaining for al} installments for items (8), (h), and (¢) and any morgage insurance
premium instullment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
exeess funds to Borrower, Immediately prior 1o u foreclosure sale of the Property or its aequisition by Lender, Borrower's
aecount shall be eredited with any balance remaining for all instaliments for items (a), (b), and (e).

3. Application of Paymients, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance premium (o be paid by Lender to the Secratary or to the monthly charge by the
Sccretary instead of the monthly mortgage insurunce premium;

Second, to any taxes, special assessmenls, leasehold payments or ground rents, and fire, flood and other hazard
INSurance preniumes, as required;

Third, (o interest due under the Note;
Fourth, toamortization of the principal of the Note;

Fiith, o Inte charges due under the Note,
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4, Fire, Flood and Other Hazard lnsnrance. Borrower shufl insure all improvemehts on the Property, whether
now in existence ot subséquently ereeted, against any hosasds, casualtics, atnd contingencics, including fire, for which
Lender requires insuranee, This insursnce shall he maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence o subsequently ereeted, against
loss by flnods to the extent requited by the Seetetary, All insurance shall he corticd with companies approved by Lender,
The tnsurance policies wnd wny renewals shall e held by Lender and shal] include Joss payable clouses in fuvor of, wid in
o form acceptable to, Lender, ,

In the event of loss, Borrower shall give Lender iminediste notice by muil. Lendet may muke preol of loss i put
mude promplly by Borrower, Euch insutance compuny coneerned is horeby suthorized and directed to ke payment for
such foss directly to Lender, instead of to Berrower and (o Lender jointly. All or uny putt of the insuranee proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the indebledness under the Note and this Seeurity
tnstrument, first 1o wny delinguent smounts applicd in thw arder tn paragraph 3, and then 1o prepayment of principal, or
(b) to the resiomtion of repair of the domaged Property. Any upplication of the proceeds o the principad shall not extend
or postpone the duz date of the monthly puyments which are referred (o it paragraph 2, or change the smount of such
puyments. Aty eacess insuranee proceeds over an amount requrd to pay all outstanding indebtodness under the Note
and this Security lnstimont shadi be paid to he entity logally entitled thereto,

Ir the event of forectowure of this Seeutity Instrument or other inster of tile o the Froperty thid extinguishes the
indubiedness, all right, title vl interest of Borrower in and o insuranee policies in foree sl pass to the purchaser,

£, Occupancy, Preservativs, Maintenance and Profection of the Property; Borrower’s Loun Application;
Leasehalds, Borrower shall occupy, atablish, and use the Property us Borrower's principal residence within sixty duys
after tho execution of this Security 2ssument and shall conlinus to accupy: the Property as Borrower's principn
tesidence for at least one year aftor the dats vi occupusicy, unless the Secretary determines this requiroment wil) cause
undue hardship for Barrowet, or unless extennating circumstances exist which are beyond Botrower's contral, Bartower
shall notily Lender of any cxtenuating circuristunces. Borrower shull not comimit wuste ot destroy, damage or
substaniinlly change the Praporty or allow the Piorerdy to detorionle, tonsonablo wear undd tear exeopled. Lender tmay
inspect the Property if the Properly is vacard or abandoned ot the loun is i defauh. Lender may lnko reasonable action
protect und preserve such vacant ot abandoned Property, Borrower shall also be in defanlt if Borrower, during the lonn
application process, gave materially fulse or inuceurate information or statements to Lender (or fuiled to provide Lender
with any material information) in connection with the lows evidenced by the Note, Including, but not lmited to,
tepreseniation, conceming Borrower's acctipaney of the Propeiyas a principal residence, It this Security Instrument is
on s leusehold, Botrowor shatl comply with the provisions of the Jeore /I Rotrower usquires feo titde to the Property, the
leasehold and fec litlo shall not be merged wunless Lender sgrees to theaergor in writing.

| . !

6. Charges to Borrower and Protection of Lender’s Righits ia the Property, Borrowet shall pay all
governmental or munioipal charges, fines and impositions that are not includedai samgtaph 2. Borrower shall pay these
obligations on time directly 1o the entity which is owed the puyment. IF fuilure w52y swould adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shall prompily fumnish (o Londer receipts evidencing these
paymonts. :

\J - 1 u N ¥ w

If Borrower fuils to muke these payments or the puyments required by puragraph 2, or Futiio perform any others,
covenanty end agreements contained in this Security instrument, or there s a legal procecding et may sighificantfyd)
affect Lender’s tights in the Property (such as a procecding in bankruptey, for condemnuation e toenforee laws o2

regulations), then Lender may do and pay whatever is necessuty to proteet the value of the Property aad Lender's i ghls&‘g
in the Prapenty, including payment of taxes, hazard insueance and other items mentioned in parsgraph 2. g
. : -

Any amounts disbursed by Lender under this paragraph shall become an aditional debt of Bortower and be sceured
by this Sceurity Instrument, These amounté shull bear intetest from the date of disbursement, at the Note rde, and at the
option of Lender, shall be immediately duc and puyable,

7. Condemnation. The procecds of any award or claim fot dmages, direet or consequential, in connection with any
condemnation or othet taking of any part of the Praperty, or for conveyance in place of condemnation, are hierehy
assigned and shall be paid to Lender 1o the extent of the full amount of the ibdebtedness that remains unpaid under the
Note and this Sceutity Instrument. Lender shall apply such ptoceeds io the reduction of the indebtedness uader the Nole
and this Sceutity Instrament, first to any delinguent amounts applicd in the otder provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not exiend or postpone the due date of
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the monthly payments, which ure referred to in pargraph 2, ar change the amount of such puyments. Any excess
proceeds over wn umotnt required to puy all ontstonding indebtedness under the Note and this Security Instrument shall
be pafd to the entity tegally entitled thereto.

8. Fees. Lender muy collect feex und charges authorized by the Scctetary.

9. Groundsfor Acceleration of Deht.

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defunits, require immediate puyment in full of all sums seenred by this Security Tnstrament if:
(i} Borrower defmits by Tuiling to pay in fu}l any monthly payment required by this Securily Instrament prior
tworan the due date of the next monthly payment, or
{ii) Borrower delanlts hy failing, for a period of thirty days, to perform sny other obligations contained in this
Security Instriment.

{b) Snle Without Credit Approval, Lender shall, if permitted by applicable luw nnd with the prior approval of
the Seerelizry equire immediate psyment in full of all sums secured by this Seenrity Instrument if:
(i) Al or paptef the Propetty, or a beneficial intetest in o trust owning ul} or part of the Propenty, is sold or
otherwise banarzred (0ther than by devise or descent) by the Borrower, und
(i) The Propert ;18 iat occupied by the purchaser or grantee as his of her principal residence, or the purchiser
or graniee does so cecapy the Property bat his or het credit has not been appraved in accordunce with the
requiremuents of the Scoretury.

{c) No Waiver. !t circumstancés oceur that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,

{d) Regulations of HUD Secretory. ir many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defirits to require immediate payment in full and foreclose it not paid.
This Seeurity Instrument does net nuthorize seericration or foreclosure if not pumitted by regulations of the
Svereiary,

(e) Morigage Not Insured. Borrower agrees that shovid tbis Security Instrument and the Note seeured therehy
not be eligibie for insurance under the National Housing At within 60 days from the date hereof, Lender may, ul
s option und notwithstanding anything in paragraph 9, requice smmediate payment in full of all sums secured by
this Sceurity Instrument, A wrillen stalement of any authorized ap=nt of the Sceretury dated subsequent to 60
days from the date hereof, declining (o insure this Seeurity Instnimentand the Note secured thereby, shall he
deemed conclusive proof of such ineligibility. Notwithstanding the 1eimgoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due (o Lender's failure 10 remil o morigage insurance
premium (o the Seerclary.

10, Reinstatement. Borrower has a right to he reinstated if Lender has required iminediaie payment in full because
of Borrower's fuilure to pay an amount due under the Note or this Security Instrument. “his rizht applics even after
{oreclosure proceedings are instituled, To reinstate the Seeurity Instrument, Borrower shall 1<nidér-in @ lump sum all
atmownts required to bring Borrower's account eurrent including, to the extent they are obligations wi Serrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys' fees and expenses prapetly associated
with the foreclosure proceeding, Upon reinstatement by Borrower, this Sceurity Instrument and the chiigations that it
secures shall remain in effect as if Lender had not required immediate payment in full, However, Lender is not required
to pennit reinstatement if: (i) Lender has accepted reinstatement afier the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (1) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priotity of the lien
created by this Seeurity Instrument.

11, Borrower Not Released; Forbearance By Lender Not a1 Walver, Extension of the time of payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender (o any snecessor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's suecessor in inierest.
Lender shall not be required (o commence proceedings against any success: rin inferest or refuse lo extend time for
payment or otherwise modify amerization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's suceessors in inletest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or prectude the exercise of any right of remedy.

m-ﬂ:‘m-) 18212) Pagad ol 0 Initials; __ o™
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. Tho covenints und ngreements of

this Security Instrument shall bind and benelit the suceessors and wssigns of Lendder and Bartower, subject (o the

provisions of purugraph 9.b. Borrower's covenants and agreements stiad] be joint and several, Any Borrower whio co-signs

this Security instrument but does nof execute the Note: (a) is co-signing this Sceurity Instrument only o mortgage, grant

and convey thut Botrower's interest in the Property under the terms of this Sceunity Instrument; (i;) is pot personally

obligated 1o pay the sums secured by this Sceurity instrament; and (¢) agrees that Lender and wy other Borrower may

agree to extend, maxdify, forbenr or minke any accommodations with rognrd to the terms of this Sccurity Instrument or the
Note without thut Borrower's consent,

13. Notices. Any notice 10 Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by tirst cluss mail vuless applicabl: law requires use of unother methid. The notice shull he directed 1o the
Property Adidress or uny other wddress Bortower designutes by notice to Lender, Any notice 1o Lencdes shall be given hy
first class mudl to Lender’s address staled herein or any address Lender designates by notice 10 Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed 1o huve been given to Bortower or Lender when given as
provided in this parugraph,

14. Governing 7 .aw; Severability. This Security Instrunient shal) be governed by federal luw and the lnw ol the
jurisdiction tn whica e Property is localed. In the event thut any provision or clause of this Sceurity Instrument or the
Nole contlicts with appiszable law, such conflict shall not alfect other provisions of this Sceurity [ustrument or the Note
which cun be given effcet-#itioul the conflicting provision, To this end the provisions of this Seevrity Instrament wad the
Note uee decinred to be severan!y,

15, Borrower’s Copy. Borrower shull be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrowe: unconclitionally assigns and trunsters 1o Lender nl the rents aned revenues of'the
Property, Borrower suthorizes Lender or Londer's agents to colteet the rents wnd revenues and horeby diroets cach tenuni
of aﬁ: Propetty to pay the rents (o Lendes-or-Lender's agents, However, prior 1o Lendor’s notice to Borrower of

Borrower's brench of any covensnt of aggreemen? in the Secutily Instrument, Borrower shall colleet and receive all renty
andd revennes of the Property as frustee for the boosiid of Lender and Botrower. This assignment ol fenls constittles un
absolute ussigninent and nol an assignment (or additional sceurity only.

If Lender gives notice ut‘hrcuci to Borrower: () s} renis received by Borrower shall be held by Bortower us trustee
for benefit of Lender only, to be applicd to the sums seetivesd by the Security Instrumeant; (b) Lender sholl be enditled to
collect nndd receive all of the rents of the Property; end (¢) cacti tonant of the Property shall piy ull rents due and unpaid to
Lender ar Lender’s ngent on Lender’s written demand to the tensrd '

Borrower has pot executed any prior assignment of the renis apdd his not and will not perform any act that would

-prevent Lender from excreising its righis undur this parugeaph 16,

Lender shall nat be requited to entor upon, take control of or mainaizvibe Property before or afier giving nolice of
breach to Borrower, However, Lender ot o judicielly sppointed reeciver tmny <o 5o at any fime there is u breach. Any
application of tenty shall not cure or waive any default or invalidate any otheragiy or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sectirity Instairaend s paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further eovenant and ngreo ws fedinws:

17. Foreclosure Procedure. If Lender requires immedinte pnyment in full wnde - po-agraph 9, Lender may
foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled 10 couirct i) expenses incurred
In pursuing the remedies provided in this paragraph 17, including, but not Hmited to, recsvianble attorneys' fees
and costs of title evidence,

18. Release. Upon payment of all sums sceured by this Sceurily instrument, Lender sl release this Seeurity
Instrument without chasge to Borrowaer, Botrower shull pay any recordation costs,

19, Waiver of Homestead. Borrower walves ull tight of homestead exemption in the Properly.
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20, Riders to this Security Instrument, 1f one or more riders are exceuted by Borrower atwl recorded together with
this Seeurity Instrument, the ceveants of each such rider shall be incorporated inlo and shall smend and supplement the
covenants and agreements of tiis Seenrity Instriment os if the rider(s) were a part of this Security Instrament. |Check
upplicable box(es)}

E Condominium Rider "] Graduuted Payment Rider () Other [Specify|
Planned Unit Developmeni Rider . Growing Equity Rider

BY SIGNING BELOW, Burrower aceepts and agrees 1o e terms contained in this Security Insirument and in any
rider(s) executed by Borrower und recorded withit,
Witnesses:

Y L ofidapan  (SeA)
MARZLYN-M, VILORIA

-Burrower

__{Seal)

-Borrower

(Seal)

-Borrawer

X (Seal)

(\ -Borrower
STATE OF JLLINOIS, OOF Countyss

5 drSt1a\\ ??u:hﬁ€f‘

, & Notary Public in and for said county and slate do herehy
certilyth MARILYN M. VILORIA

2518361

, personally known to me to be the same persan(s) whose
nume(s) subscribed to the foregoing instrument, appeared helore me this day in person, und acknowtedged that

She signed und delivered the said instrumentus . HER

1 thereinset forth,

Given under my hand and officinl seal, this } "/ 7%
My Commission Expires:

free and voluntary act, for the uses und purposes

of jjyé{// . / 7 7 §/

QFFIRIAL SEAL
MARSHALL RICHTER
NOTARY DUBLIG. STATE OF ILLINDIS
1AY_SOMMISSION EXPIRES 4.26-97
This Instrument was prepured by:  LAURIE A. MAYBRUNW

@R 4RI 5212
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PARCEL I:

UNIT 1-D-8943 IN CONCORD LAKE COMDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTAIE:

LOTS AND PARTS OF CERTAIN LOTS IN CONCORD LAKE SUBDIVISION, BEING A PART OF THE
SOUTHEAST 1/4 OF FRACTIONAL SECTIQR 1@, TOWNSHIP 41 NORTH, RANGE 12 BAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 22, 1994
AS DOCUMENT NUMBER 94-258,024, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT
94-478,299, TOGETHER WITH A PERCENTAGE OF THE COMMON BLEMENTS APPURTENANT TO SAID
UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH
PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATIONS
AS SAME ARE-FILED OF RECORD, IN COOK COUNTY, ILLINOIS.

PARCEL II.

NON-EXCLUSIVE ERSeIENT APPURTENANT TO AND FOR THE BENEFIT OF AFORESAID PARCEL I
FOR INGRESS, EGRESS aN" DRIVEWAY PURPOSES, AS CREATED BY AGREEMENT DATED MAY 20,

1579 AND RECORDED SEFTFMRER 6, 1979 AS DOCUMENT 25,132,650, MADE BY AND BETWEEN
LA SALLE NATIONAL BANK, AS-TRUSTHE UNDER TRUST AGREEMENT DATED JANUARY 20, 1978 «»
AND KNOWN AS TRUST NUMBER 52789, AND LA SALLE NATIONAL BANK, AS TRUSTEE UNDER 82
TRUGT AGREEMENT DATED JANUARY 2¢, 1978 AND KNOWN AS TRUST NUMBER 53799, AND LA (p
SALLE WATIONAL BANK, AS TRUSTE® I'MDER A TRUST AGREEMENT DATED DECEMBER 1%, 1978 L.
AND KNOWN AS TRUST NUMBER 10043¢-%VZR, ACROSS AND UPON THE AREAS DESIGNATED E:
THEREIN, IN COOK COUNTY, ILLINOIS,
R AN , [ H‘..- . S e _%‘ '-i!
Mortgagor alao hereb " v ‘ A
- Y grante to the morigrgoa 1
- #8 rights and eamementq APCUCtanANE b thaa;bév:t;.:::oeaaora and asaigns,

rrights and eascmants fo
Declaration, aloresaid.

-

ibed real estate, the -

r the hensfit of gaid PrOPATLY met forth in the

—
o ]

easements, covinunts conditio
in wsaid Declaryiicn éha (1T n;.’
N Were recited and stipulated at
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FHA Case No
134

LFCDR

CONDOMINIUM RIDER 009022452

THIS CONDOMINIUM RIDER is mede this 14TH duy of
JULY , 1994 ,undis ineorporsted into and shall be deemed to amend und
supplument the Mortgage, Deed of Trust or Security Deed (**Seeurity Instrument ) of the same date given

by the undersigned (**Botrower™") tosecure Borrower's Note 1o

BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTCN, TEXAS 77027

(**Lender "} of the same date and covering the Propetty described in the Security Instrument and focated at:
8943 HELT'MOOD CIRCLE, NILES, ILLINOIS 60714

[Property Address|
The Property Address inclides a unii in, together with an undivided interest in the common clements of, o
candominium project knewnas; CONCORD LAKE CONDO.

{¥ame of Condominium Project)
(**Condominium Project’”). I the owrcts association or other entity which aets for the Condominium
Project (“'Owners Association") hoids diile ta property for the benefit or use of its members or
sharcholders, the Propetty also includes Botrower's interest in the Owners Association and the uses,
proceeds und benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In the
Security Instrument, Borrower and Lender furth:r rovenant and ngree as follows:

A. Solonyg as the Owners Asscciation muintains, vith o genernlly neeepted insurance carricr, a
“master’” or “‘blanket” policy insuring ali _meocrty subject to the condominiom
documents, inchuling all impravemenis now existing, or (wrcattcr erected on the Property,
and such policy is salisfacturﬂ {o Lender and provides insuranes coverage in the amounts,
for the periods, and against the hozards Lender requires, inchading Nire ond other hazards
inclhuded within the term **extended coverage,”” and loss ty finod, 1o the extent required by
the Secretary, then: (i) Lender waives the provision in Pucasraph 2 of this Sceurity
Instrament for the monthly payment to Lender of one-twolfih ol the vearly premium
installments for hazard insurance on the Property, and (i) Borrower’s obligation under
Paragraph 4 of this Sccurity [nstrument to maintain hazurd insuraee coverage on the
Property is deemed satisfied to the extent thal the required coverage ispravided by the
Ownets Association policy. Borrower shall give Lender prompt natice_of any lapse in
required hazard insurance covernge and of any loss oceurring from a hazard. 2o e event of
adistribution of huzard insurance proceeds inlicu of restoration or repait followiaga loss o
the Property, whether to the condominium unit of (o the common elemetils, any. broceeds
payable to Borrower are hereby assigned and shall be puid to Lender for application io the
s;:ms seeured by this Sceurity Instrument, with uny excess paid to the entity feguliy entitied
thireio,

Borrower promises to pay Borrower’s allocated share of the common expenses or
ussessments end charges imposed by the Owners Association, os provided in the
condominium documents.

If Botrower does not puy condominium dues and assesstrenls when due, then Lender moy
pay them, Any amounis disbursed by Lender under this paragraph C shall become
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additionul debt of Borrower secuted by the Security Instrument. Unless Borrower and
Lender agree to other terms af payment, these amounis shall bear interest from the dale of

dishursement at the Note rate and shall be payable, with interest upon notice from Lender o
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions conlained in this
Condominium Rider,

(Sealy R o — W
-Borrower L M. V RIA

-Borrower

{Scal)

-Borrower

(Scal)

-Barrower
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