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A QE FHA MORTGAGE

%3'@\ FHA CASE NO.

§

I d STATE OF TLLINOIS 131:76911086-703

,.3 This Mortgane ¢~Sccurity Instrument™) is given on JuLy 12, 1994

\',) The Morigagoris C1 JFFORD M. FREENEY AND LISA TREENEY., HUSBAND AND WIFE
o

\E whose addressis 5744 . ERIE ST  CHICAGO.IL 6D644
=

(*Hosrower™). This Security Instrumen?/is given to MID-AMERICA MORTGAGE CORPORATION which is
g organized and existing under the luws of T7.1 STATE OF ILLINOIS, and whase address is 361 FRONTAGE
J_:;._ ROAD, BURR RIDGE, [LLINOIS 60521 ("Lender™). ‘
; Borrower owes Lender the principe! sum of HINETY FIVD THOUSAND S1X HUNDRED FIFIY DOLLARS

Dollars {(L!.S.3 95.5650 .00 ).
: This debt is evidenced by Borrower's aote dated the same siate hs this Sccurhy Instrument ("Neote”), which
.Y, provides for monthly puyments. with ie full debt, if notpaia carlier, due and payable on August L, 2024 i
e . This Secusity Insirument secures 1o Lender: () tho repaymesd of the debt evidenced
o by the Nose, with interest, and all renewals, extensions ena (aox ifications; (b) the payment af all other sunis,
+3 with interest, advanced under pavngraph 6 to protect the sccuriy/of this Security [nstrument; and (¢) the
1 performance of Borrower's covenants and agreentents under this Ser arity fnstrument and the Noio. For this .
i -‘1 : urpose, Borrower docs hereby mortgage, grant and convey ta Leude, t*e following described property o
ocatedin COOK Couty, liinots. ?‘.
' e ¢
G

3

wh o THE EAST 30 FEET OF LOT 67 IN BLOCK 10 IN AUSTIN'S SUGRIVISION OF THE g
EAST /2 OF THE MORTHEAST /4 OF SECII0ON 8. TOWNSHIP JO#2RTH., RANGEL
13. EASYT OF THE THIRD PRINCIPAL MERIDIAN., ACCORDING TO VYHF BLAT THEREOF,
RECGRGED MAY 3!, 1867 AS UQCUMENT 139484, RE-RECORDED DECEMBER PO, 1872
AS DOCUMENT 721625 1IN COOK COUNTY. ITLLINOIS.

PIN: 16-68-210-015

; which hax the address of 5744 W. ERIE ST, CHICAGO
| iSireet) {City}
Vo Minois 60644 ("Propenty Address™;

P fZip Code) :

P

i TOGETHER WITH all the improvenients now or hereaficr erected an the properiy, and nll cosements,

[ rights, appunenances, rents, royaltics, mincral, oil and gay rigivs it profits, water righis and siock and all

L fixtures now or hereaficr a part of the property. All coplacements and atidiions shall also be covered by this
Security Instrument. Al of the foregaing te referred to in this Sccurity. lastrumenl as the “Proporty. "

BORROWER COVENANTS that Bostowor i3 lawfuly selzed of the estate hereby conveyed nnd has the
right to mortgage, grant and convey the Property and that the Property i ununcumbered, oxeept {or
encumbrances of cecord. Bormwer warramie and will defend gonerally the titla to the Propesty againat all
claims and demants, subject to any encumbrances of record,

oo — —— [ — o
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2. Grounda for Acceieration of Debdt.

(=) Defuult,

Lender may, eacept as Himited by megulations issued by ihe Secretury in the case of paymeni dofaults, require immediste paymeni in
full of all sums secured by this Security Insirument il

(it Borrower defuults by faifing to pay in £2il any monthly payment required by this Serurily Instrument prior to or on the due date of
the pox: monthly paymen:, or

(i) BDorrower defaults by failing, for a period of thinty days, to perform iy othor obligations contalred in this Security Instrument.

{b) Sale Without Credit Appraval.

Lender shall, if permitied by spplicable law and with the prior approva) of the Secretary, require imumediate payment In full of all the
sumas secured by this Security Instrument if;

(i) All or pant of the Property Is otherwiso transferrsd (other than by devise or descent) by the Borrower, and

(i) The Propeny is not occupied by the purchaser ot grentet as his or her primary residence, or the puschaser or grantee does so
nccupy the property but his or her credit has not been approved In accondince with the requirements of the Socretary.

{c) Ng Waiver.

IF circumstances occur that would permit Lender (o require immedisie payment in full, but Lender does not require such paymenis,
Lender does vt walve its rights with respect b> subsequent events.,

{d) Regulation: of HUD Secrelary.

In many circunistarZos regulations issued by the Sccreiary will limit Lendar’s yights, in the case of payment defaulty, 1o require
immediae payme: it ie foll wnd foreclosa if not paid. This Security Instrument does not suthorize accoteration or foreclosure if not
permitied by regulauoris oY the Secretary.

10. Reirsiaterneni.

Borcower has a right to be reinstate’ if | Znder has required immediate payment in full becauso of Borrowers's fuilure (@ pay an ameunt due
under the Nate or this Sccurity Instrunient. This right applics even afier foreclosure proceedings ars Institused.  To reinstate the Sceurity
Instrument, Borrower shall 13ndes in » Iw o7 sum all smounts required 1o bring Borrowes's account corrant including, to the eatoni they are
obligatir=z ot Borrowser under this Sevurity Ingr=mient, foreclosurs cosis and reasonablo und cusiomary atioreiey’s fees and oxponses
pruperly nssaciated with the foreclosure procdedir g *pon reinstatement hy Borrower, this Security Instrument and the obligations that it
secures shall cornain in offect as if Londer had it 2aquired immediate payment in full. However, lender is not required (o permit
reinstatement if: (i) Lender has accepted roinstaienwnt »722¢ the cor 1 of forecl e proceedings within twa years immedinely
preceeding the comenencernent of & current foreclosur’: procreding, (ii} reinstatement will preclude foreclosire on different yrouiwds in tho
future, or (iii} reinsiatement will adversely affcct the potority of the lien created by this Security Instrument.

11. Barrower Not Relessed; Forbearance By Lender Moe 7 winiver.

Eatension of the time of payment or modification of amo rtization o7 tha sums secured by this Security Instrument granted by Lender to nity
successor in interest of Borrower shall not operats to release the list lity of the original Rorrower or Borrowar’s successor it interest. Londer
shait not be required to conunence proceedings against apy succosser in Haeiet or refuso to oxtend time for payment or otherwise modify
anwsticanon of the sums secured by this Security Insirament by reason (f any Jemand mado by tho orighmal Dorrower or Borrower's
successors (n Interest, Any forbearance by Lander in exercising any righi~r »oinedy shall not bo a walver of or preclude the oxorcise of any
1ight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.

The =5venants and agreements of this Security Instcuinasi shall bind snd benefit the sucrsg=ars and sssigns of Lender nint Borrowsr,

subject to the peovisions of paragraph 9.b. Borrower's covenants end agreomenta shal by kint md soverrl. Any Borrower who co-signs thia
Security Instriment but does not exceule the Nuts: {a) ls co-signing this Securlty Instrun.en. orly (o margago, grant andd convey that
Borrower's interest in the Property under the tems of this Securily Instrument; (b it noc;wrsonalis obligated tu pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, ny dify, forbear or make xny accommodations
with regasd to ihe term af this Security lostrument or the Note without thut Borrower's consent.

13. Notices.
Any netke to Bortower provided for in this Security Instrument shall be given by delivering it or by malllzg Ly fieyt class tall unloss
applicablo law requiies use of another method. The natica shall be direcied to the Property Address or any i ci asdross Durrower
designates by notice to Lander. Any notice to Lender shall be givan by flcst class mail o Lender's address stn ed horein of any addross
Ledar designaies by rotice to Barrower, Any notkcd provided for In this Securlty Instiumant shall be deemod I have beon given to Borrower
or Lender when given as provided in this pamagmph.

14. Governing Law; Saverability.

This Security [pstrument shall bo governed by Federal law aiul the Iaw of the jurisdiction In which the Propeny |s locaied. 1 Yo ~vont thnl
any provision or clause of this Security Instrumont or the Note contticts with apphicable law, such conflict shall not affect other L ¢ions of
this Security Inscrumetil arwl the Noto are declared w be sovorable,

15. Borrawer's Copy. S
Barrower shall be given one conformed copy of this Yecurity Instrumaent,

{6, Assignment of Rents.

Burrower unconditionally nasigns and imnsfers 1o Leskder all tho renis amd revonues of the Property. Borrower suthorize Leader or Lendor's
wgenis t coltect the rents and rovonues and heroly dizects ench tenant of the Property 1o pay the rents t Lender ur Landor's agents,
However, privr to Lender's notice i Borrower of Bortower's broach of siry cavenant or agreomient In the Security Instrument, Darrower shall
collect and receive all rents and revenues of the IProperty as trustee for tho bencfit of Letnder and Dorrowar. This sxsignment of renta
constitules an absvlule asignnwent and 0ot an assignient for additional sccurlly only.

g6C8T9v6

i Londor gives notice of brosck t Borrowe:: (a} sll sents recelved by Bomower shall be held by lorower as trustee fof benafit of {.erier
only, o be applied 1o the sums secured by the Securits Instrument: {b) Lender shall be satiiled w collect snd recaive il of the rents of the
Propasty; and (c) each tsnamt of the Proparty shall pay all ronts dus and unpakl o Lender or Landet's agent on Lander's weinon demand 1
the mnam,

Horrower hai not exsculed sny prioe assignment of the rents amd bias not amd will not perforny any act that would prevent Londer from
eacrclsing i rights under this paragmph 16.

Lomder shall iot bo requived to enior wpen, ke contro] of or mainiain the Property befors or uftar giviag notlee of breach 10 Butrower,
Howover, Lender or a Judicislly appointed seceiver tuay do o at any thie thero is a breach. Auny application of mnts shall ol ¢uig o1 waive
any tofault or invalidate any other cight or remady of Lendes. This ausignmem of rents of the Property shall terminata whei tho dubi seviredd
hy the Security Instrunvent is paid In Pl

Pagr Y of 4
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