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BANK EFONE.
THIS MORTGAGE. SECURITY AGREEMENT AND FINANCING STATEMENT (-Morigage") Is mads as of July 5 ,
19 94 by
W:
] Standard Bank and Trust Company . nat parsonally,
tut as Trustee under Trust Agreement daled _ __ dJanuary 3¢, 1990 , 19 and l;nown as
TrustNo, 12501 —
-] and .
: N . — _corporation,
0 /\ 2
’ Iimited partns: ship,
O o) . i
s @ ,a e ;
general partnership o joint venture, ; . DEPT-01 RECORDING $39.50
' « T47777 TRAN 5010 07/15/%94 11:48:00
. $62%54 & I3 24— 19BOP
- + - CODK COUNTY RECORDER
{"Morigagor”) whosa mailing address is
G524620609
infavorofBankOne, _Chicago, NA - — ___{"Mongagee™), whose mllingaddressiﬁ 14 S, l.aGrangg_
Road, LaGrange, IL 60525 /

is ]dsuy indebted to Ine Morigagee including,

Four Hundred Thousanu and. no/100--=oce-cuooouomnianenn-"

Morigagor or

without imitation, the principal sumof

........... - 400,000.00 . . ]
T Dollars(S_ .. . ___)asevidenced by a cenzin” AOMISSCRY NOTE of aven dale hargwith {"Nota"),

made payable to the order of and delivered lo the Morigagee. wharaby the obligor promise .. ‘o nay the Note, late charges, prepaymentpremiums
il ncl socner paid, renewed,

{it any) and interest at ihe rate or rafes, all as provid: g
maodified, extended or renegoliated shallbadyeon Y1 Y . . 4 19 F2 Al such payments on
account ol the indebledness secured herehy shall be apptiad first to interast on the unpaid prifici pal balance of tha Note, secondly (o any othar
sums due thereunder. tirdly 1o all other advances and surms secured hareby, and the remainder (2 principal.

Martgagor, {i) in order to secure (he payment of said principal sum ol money and said interast and ‘ale ~harges and prepaymant premiums,
it any. lees and expenses, in accordance with the terms, provisions and limitations of this Morigage and ol (ne Note: (ii} eithar directly or indiractly
as evidenced by a guaranty of paymaent of performance executed by the Mortgagor or beneficiary of horig 0o and the pertormance of the
covanants and agreements harain contained by the Mortgagor fc ba performed:; {lily as security lor rapayme. 1 o any and all other liabilltios
and cbligations of Morigagor or its beneficiary now or hereafter due Mortgagee, whether diract or indiract, absluie or contingent, primary or
secondary, joint or several; and {iv} In consideration of the sum of ONE DOLLAR ($1.00) in hand pald, ttg rssaeipt whergo! I8 hersby
acknowledged, Margagor does by these presenis MORTGAGE. GRANT, REMISE, RELEASE, ALIEN AND CONVEY unto the Morigagee
and its successors and assigns. the following de%ribf real estate and all of its presam and hereafter acquired esie .o r ght, title and interest
therain, lying and being in the County of 00

the, Nota. The tinal payment Lt o/irzipal andg interast
ulrg 1%

nois
and State of IT1inais f— 10 wat:
SEE LEGAL DESCRIPTION ATTACHED HERETO . ey 4

AND MADE A PART HEREOF AS EXHIBIT “A™ Oﬁ_

Commonlyknownas_ 4401-07 S. Michigan Avenue, Chicago, IL
which, with the property hereinaftar described, Is collectively referred to herein as the "Premizes.” "~

William J. Gibbons

This Instrument Prepared By:

pomtchrcwpcwet Bark One. __Chicago, NA _ APTER REQORDING rymasy
ank &ne PANK ONE, CHIGAGO, NA RIQOURY 70;

Ann:_ William J. Gibbons
14 S. LaGrange Road 29309519 W. HIGGING %%‘!nulw‘mmn O?gRAMoNs
’ 60018-7070 ' .,

LaGrange, IL 60525
_— Pl

20-03-308-001-~0000 3 o 5

© ILLINOIS BANC ONE CORFP'ORATION 1902

Real Estate Tax I.D. No.
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UNOFFICIAL.CORY,

- #9. DUE ON SALE OR FURTHER ENCUMBRANCE CLAUBE, in determining whether or not fo make the loan secursd hareby, Morigages oxaminad
the cradil-worthiness of Morigagor and/ar Mortgagor's baneficiary or guarantors (if applicably), tound tho same to ba nccoptlablo and relied and
gantinues 10 rely upon same as the Means of rapayment of ihe ioan. Mongages also evaluated the background and axparience of Morigagor and/or
its bensliciary or guarantor {if applicable) in owning and operating property such as the Premises. lound the sama 0 be acceptabiln and relied and
continues 10 rely upon same ac the means of maintainlng the vatue af the Prenuses which I8 Mortgagee's security for tho 1oan. 1118 recognized that
Morigages is antitied to keep ils joan portfolio at currant interest rales by either making new loans al such ratas or collacting assumption tees and/or
increanirg the interest rate on a loan the security tor which is purchased by aparty other than the original Morigager and/or its benaliglary (if applicable).
Morigagor and/or its beneficiary (it appiicable) further recognize that any secondary or junlor linancing placed upon the Promises. ar the banualicial
intareal of beneficlary in Mortgagor (a} may divart lunds which would otherwlse be used to pay the Nole sacured hareby; (b} could result In accelerailen
and loraciosure by any such junior encumbrancer which would force Morigagee 10 lake measuras and incur oxpenses (o pratact its security; (c) would
detract from the value of the Pramises should Mortgagee come inic possessian thereol with the intention of selling samae; and (d} impair Morigagee's
right 1o accept a deed in heu of toreciosure, at a loraciosure by Morigagee would be necassary o <loar the titie to the Premisas.

In accordance with the foregoing and for tha purpose of (i) protecting Morigagee's secusity, boih of repaymeni by the Indebtedness and of valusg
of the Promises; (ii) giving Morgagee the full benefil of ils bargain and contract with Morlgagor and/or benehciary {if applicable) and Mortgagor (i
aliowing Mortgagee to raice the itterast rale and/or collect assumption fees; and (iv) keeping the Premises and tha benalicial intarest {if applicable)
tree of subordinate linancing liens, baneficiary (i applicable) and Morigagor agree that if this Paragraph be deemed i resiraint on alienation, that it
is a rersonable one and that any sale, conveyance, assignment, further sncumbrance or othar transtsr of title to the Premigas or any intarest therain
{whether voluntary or by operation of Jaw) without the Mertgapea's pricr written consent shall be an aver of default heraunder. For the purpose ol,
and without imiting the generality of, the preceding sentance, the occurrencs at any time of any of the following events shall be deemed io bé an

unpermitied transier of title 10 the Premises and therefore an event ol detaull hereunder:

(a) any sala, convryam e, assignment or othar transfar gf, of the grant of a security interast in, all or any par ol tha title 10 the Pramises of the
benesticial interest or.power of direction under the trust agreement with the Mortgagor, il applicable;

(b) any sale. conveyancd, as Bignment, or othar transter of, or the grant of A securily intereat in, any share of stock of the Marigagor, {if a corporation)
or the corporation whicii i< e beneficiary or cne of the beneficiaries under the trust agraement with the Morigagor, or of any corporation dirgctly

or indirectly controiting suc’ =anehiciary corporation;

{c) any sale. conveyance, assigmun., of other transfer of, of the grant of a security interest in, any general parinership interpit of the limited
parinership or general partnership (harsin called the “Partnership”) which is the Morigagor or the baneficiary or one of the benaficiarias unier

the trust agreement with the Moriga o~
{d) any sale, conveyance, assignmant, or o/nar transier of, or the grant of a security interest in, any share of stock of any corporation directly or
indirectly conirolling any such Partnershiz:
Any consernt by the Morigagee, or any waiver of an everl of detaull, under this Paragraph shall nol consiitule a cansent to, or walver of any right,
remedy or power ot the Morigagee upon a subsequen: gvent of defaull under this Paragraph.

30. HAZARDOUS MATERIALS. Marigagor and its banaficiar, {!or purposes il this paragraph, colleclively “Mortgagor”) represents, warrants and
covenanis thal Morigagor Has not used Hazardous Materials (s r'e ned hereinaftar) on, fram. or aflecting the Premises in any manner which viotates
federal, state or local taws, ordinances. rules, ragulations, or poliric s'governing the use, slorage, treatment, lranspaortation, manufacture, relinement,
handling. production or disposal of Hazardous Materials, and that. t the hast ol Mortgagor's knowladge. no prior owner of tha Pramisas or any tenant,
sublenani. prior tenant or prior subtenant have used Hazardous Materals ¢n, Irom, or affacting the Premises in any manner which violates taederal.
siate or local laws, ordinances. rules, regulations, or policias governing 1he usa, storage, lreatment, iransportation, manutacture, refingment, handling,
production or disposat of Hazardous Materials. Morigagor shall keep or casse the Premises to be kept tree of Hazardous Maleriais. Withoul limiting
the foregoing, Mortgagor shall not cause or permit the Premises (o be used w renarate, store, manufaciure, rafine, or process Hazardous Matarials,
except in compliance with all applicable faderal. state and loca! laws ar regulat.ars, nor shall Morlgagor cause or permit, as & resull of any intentionat
or unintentional act or omission on the part ol Mortgagor or any tenant or subtena‘it, 7 release of Hazardous Malerials onto the Pramises or onto any
other proparty. Mortgagor shall comply with and ensure compliance by all fenantc 2/ sublenants with ali applicable federal, staie or lacal laws,
ordinances, rules and regulalions, whenever and by whomever triggerad, and shall ob.air and comply wiln, and ensuro that all tanants and subtenants
obiain and compty with, any and all approvats, regisirabons or permits raquired thereuncar. Morizagor shall (a) conduc! and completo alt tnvastigations,
studies, sampling, and testing. and all remedial, removal, and other actions nacessary 1o ¢l an u> and remove all Hazardous Materiali, on, from or
affecting Ihe Premises (i} in accordance with alf applicable federal, state, and local laws, ardin.nces, rules, regulations, and policias, {ii) 10 tha
satistaction of Mortgages, and (i) in accordance with the orders and directives ot all fedsera), stal Pt local governmantal authorities, and {b) defend.
indemnity and hold harmless Mortgages, its employess. agents, officers and directors, from aid w.gainst any claims, demands, penaltias, finas,
labilities, setlemants, damages, costs, or expansas ol whatever kind or nature, known or URknown, Zontgent or otherwise, arising ow of, or in any
way related to, (I} the presence, disposal. release. or thraatened release of any Hazardous Materials v icr: zre on, from or aftecling the soll, water,
vegelation, bulldings, personal property, persona, animals, or otherwise; (i) any personal Iniury (Including wiangfut death) or property damage raal
or personal) arlsing out of er related o such Hazardous Maierials; (i) any lawsuit braught or threatenad. Gellament reached. or goveinmaent ordes
relating 10 such Hazardous Materials, and’or (iv) any violation of laws, orders, regulations, requirements. or dam-.ws of govarnment authorities, or
any policies or requiremants o! Morigagee, which are based upon or in any way relaled 10 such Hazardcus Mi teria s including, without limitation.
attorney and consultant fees, investligahon and laboratory lees, court costs, and litigation expensas. In the avent Mu<zar 1 is foreclosed. ar Mortgagor
tenders a deed in lieu of oreclosure, Mortgagor shall deliver tha Premises lo Morigagoe free of any and ail Hazardous #7.ofiais, 50 that lhe cendilion
of the Premises shall eoniorm with all applicable federal, slate or local laws, ordinances, rules, regulations aftecling the I're/nieas. For purposes al this
paragraph 30, *Hazardous Materiais” includes, without imit, any flarmabie exptosives, radioactive materiats, hazardows mgerials, hazardous wastes,
hazardous, regulated toxic substances, or related matarials defined in the Comprehensive Envirenmenia! Responsa, Compuns.aton, and Liabliity Act
of 1980. as amandad (42 U.5.C. Seclions §901. a! seq.); the Hazardous Materials Transportation Act, as amended (49 U.5.C. actions 1801, at seq.);
the Rasource Conservation and Racovery Act. as amended (42 1U.S.C Seclionts 6901, el seq.}; and in the regulations adopted and publications
promuigated pursuant thersto. or any other Fedaral, stale or local environmental law, crdinance, rule, or reguiation. Moripagor shalt secura all permiis
and approvals and file alt nolilications required under state and local laws, ordinances and regufations prior to undertaking asbesios abatement
activities. The provisions of this paragraph 30 shall be in additon to any and all other obiigations and liabilities Mortgagor may hava to Morigagee at

common law, and shall survive the transactions conlemplated hersin.

Initials:

3. D REVOLVING CREDIT. In the event that the box Is chackad to signify that this Martgage securas a revolving credit note, this Morigage
shali secure not only the existing indebtedness, bu? aiso such luture advances, whather such advances are obligatory or io be made at the opticn of
the Mortgages, or Gtherwise. as are made within twenty years from the date heraof, to the same axtent as i! such fulure advances were made on the
date of execution of this Mortgage, although there may be no advance made at the time ol exacution of this Morigage, and allhough there may be no
indebledness outstanding at the time any advance is made. The total amoun! of indebtedness that is secured heraby may increase or decrgase from
time 1o time, but the total unpaid balance so secured al any 0ne ime shall not exceed a maximum principal amcunt ol the Nole, plus interast thereon,
and any disbursements made tor lhe payment of taxes, specia! assessments, or insurance on the Premises, wilh interest on such disbursemaents,

32. EXCULPATORY. In the event the Marigagor executing this Morigage is an lllinois land trust, this Morigage :8 executed by the Mortgagor. nol
parsonally. but as Trustee aforesaid in the exercise of the power and authority conlerred upon and vested in it as such Teystee and the Mortgagor haraby
warrants that it possesses full power and authorily lo executs this instrument and it is expressly understood and agread that nothing contained heremn
or in the Note shall be construed as crealing any liabikty on the Mortgagor parsonally to pay the Note or any inlarast. late charge or premium that may
accrue thereon, or any indebledness secured by this Mortgage, or to perform any cavenant, ailher exprass or impliad herain contained. all such labliity,
it any, being expresaly waived by Mortgagee and by every person now or herealter claiming any righi or security heraunder, and that so far as Mortgagor
is parsonally concerned, the legal holder or holders of the Nole and the owner or owners ot any indebtedness secured haraeby shall look solely to the
Premises and Collateral hareby mortgaged, conveyed and assigned and to any other security given at any time to secure the payment thareof.
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EXHIBIT A

C. Daley's subdivision of Lots 2 and 3 in Blockk///
{on of the East Acres of the North 3¢
thwest 1/4 of Section 3, Township

Lots 2 to 4 in J,
hird Principal Meridian, in Cook

6 in L. W. Stones Subdivis
Acres of the West 1/2 of the Sou
38 North, Range 14, East of the T

County.

PIN 20-03-308-001~0000

c/k/a 4401-07 . Michigan Avenue, Chicago, IL L///
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‘n pood faith, bul only tor 1ts gross negligence or willtul misconduct.

5. INSURANCE, Morigagar shall keep all buildings and improvements and the Coliateral (defined in Paragraph 27 below) now or hersaller siualed
on said Premises insured against 10ss or damage by liré on a s0-callad "All Aisks” basis and aga:nst such cthur hazards as may reasonable borequired
by Mortgagee, including without limitation of the generality ol the foregoing: (a) rent loss or business interruplion insurance whenaver in the cpinion
of Mortgagee such protaclion is necassary: and (b) flcod \nsurance whenever same is avaiiable and, in the opinion of Mortgagee, such protection is
necessary. Morigagor shail also provide insurance coverages with such fimits for parsonal injury and death and property damage as Mortgagee may
require. All pojicies of insurance to be furnished hersunder shail be in forms, companies and amounts satisfactory to Mortgagee, with waiver of
subrpgation and replacement cost endorsements and a standard non-contribulory mortgagee clause altached to all policies. including a provision
requiring that the coveragas evidenced thereby shall not he terminated or matenally moditied withoul thirty {30) days' prior written nolice 10 the
Morigages. Morigagor shail deliver all arigina: pelicies, including addiienal and renawal policies, 10 Mortgagae and, in tha casp of insurance about lo

wxpire, shall delivor renewal policies not less than thirty {30) days prior to their respactive dates of expiration.

Mortgagor shail not take out separate ingurance concurrentin form or contnbuting in the avant of 0SS with that required to be maintained hergunder
uniess Morigagee is included thereon under a standard non-contributory roripagee clause acceplable to Morigagee. Mortgager shall ymmediately
notify Mortgagee whenever any such separate insurance 16 laken out and shali promptly deliver lo Mortgagee the original policy or policies of such
insurance. In the event ol a fareclosure of the lien Morigage, or of a transter of title 1o the Premises either in lieu of foreclosurs or by purchase at the
foreclosure sale. all interest in all insurance policias in larce shall pass 1o Morigages, Iransferee or purchaasr, as the case may be,

. Within ninaty (90) days following the end of each fiacal year of Morigagor, at the requeat of the Mortgagee, Morigagor agrees 1o furnish avidence
of replacemant cosi. without cost to the Morigagese. such as are regularly and ordinarily made by insurance companies {0 determine the then

replacemen cost ot tha building{s} and other improvements on the Premises.

8. ADJUSTMENT OF LOS3ES WITHINSURER AND APPLICATION OF PROCEEDS OF INSURANCE. In case ot the lass or damage by lire or other
casualty, Mortgagee is authrized: (a) to seltie and ad|ust any claim undsr insurance policies which insure such risks; or (b} to allow Morigagor 10 agree
with the insurance company 0/ coMpanies on the amount 10 be paid in regard to such 10ss. in eilher case, Mortgages s authorized to collect and receipt
for any such insurance monies. 37 long aa: (&} each lease applicable 1o (he premiaes is in luil lorce and eitect and each tenant thureundar is not In
default and such (oss or damag’ sb il not result in the ternlination or canceliation of any ol those lsases ar give any tenant thaergunder tha right (o
terminate or cancel 11§ lgase; {b) No V.Su st denies tiabiily 8s to any insured or claims any right ot participation in any of the Martgagee’s tecurily; and
(o) this Morigage is not in default: then.auc’:‘nsurance proceeds, aiter deducting theratrom any expense incurred by Mortgagee int the collection thereo!,
shall be made available by the Mortgagee ‘0. tha repair, reduilding or resloraticn of the building(s) and other improvament(s) on the Pramises._In all
other cases, such insurance proceeds Mmyy, at the oplion of the Mortgagee. be: (a) applied in reduclion of the Indebladness, whethes due or not; or
(b) hekd by the Mortgagee and used to re.~_urse Morigagor (or any lesseae) for the cost of the repair, rebuilding or resioration of the building{s) and
other improvement{s} on the Premises. In any eyani, the building(s) and cther improvemseni(s) shall be repaired. restored or rebuilt so as to be of at
lsast equal value and substamially the sama chaiacier as prior to such damage or destruction. If the insurance procesds are made availabie lor repair,
rebuliding or restoraiion, such proceeds shall ba dist.ursed uoon the ‘Disbursing party” (hersinaiter detined) being furnished wilh satistaclory evidence
of ihe cast of complelion thereof and with architecls’ certiicati s, walvers of lien, contractors’ and subgontractors’ sworn statemenis, title continuations
and other evidence ¢! cost and payments so that the D sbursing Party can venly that the amounts disbursed trom lima o time are represented by
completed and in-ptace work and that said work is frae and ¢.eal of mechanics' lien claims. No payment made prior (¢ the final complation ol the work
shall exceed ninaly per cent (90%) of the vailue of the work poituaned trom time to time, and at all timas the undisbursed balance of such proceeds
ramaining in the hands of the Disbursing Party shail be at lgast Luff Ciznt {o pay for the cost of complation of the work lree and clear of llens. Il the cost
of rebullding, repairing or resioring the buildings and other imp'.-cments may reascnably @xceed the sum of FIFTY THOUSANL DOLLARS
{$50.000.00). then the Morigagee mus1 approve pians und specifical ans r' =;ch work belore such work shall be commenced. Any surplus which may
remain out of sakd insurance proceeds, atter payment of 1he cost of repai . reb Jilding, restoration and (he reasonable charges ol the Disbursing Party,
shali at the aption of the Martgagee. be applied on accour of the Indebleinass or pald to any parly entitied thereto as the same appear on the records
of the Mortgages. No interest shall be allowed to Morigagor on any proceeqs ¢ insurance held by the Disbursing Party.

As used in thia Paragraph 6, the term “Disbursing Party” refers 1o the Mortgugea And/or any titla insurance company selecied by the Morigagese.

7. STAMP TAX; EFFECT OF CHANGES i LAWS REGARDING TAXATION. 1, ".y i@ laws of tha United States ol Amarica or ol any state or
subdivision thareo! having jurisdiction over the Mortgagor. any iax is due or becomals dJe in respect to the Note or this Mortgage, ther Morigagor
covenants and agrese fo pay such lax in the manner required y any such law. The Mc:Lagor lurther covenanis 10 retmburse the Morigagea for any

sums which Mortgages may axpand by reason of the imposition of any tax on the issuance o the Note.

In the event of the enaciment of any law of the stata in which the Premises are focated impossy, 1'non the Mortgagee the paymen! o! the whole or
any pan of 1axes, assessmants or charges on the lien of this Mortgage, or changing in any way the (av. relaling to the taxation il morigages or debts
ssoured by mortgages or the Morigagee’s interest in the Premises, or the manner otcallaction of taxes, 87 as ’o aftect this Morigage or the debi secured
hereby or the holder thereoi, then, and in any such event, the Mortgagor, upon demand by the Mortgap.oyshatt pay such laxes or assessments or
reimburss the Morigagee therefor; provided, howaver, that it in the opinion of counsel for the Mortgagee: {¢ ) It rmight ba unlawiu! to require Mortgagor
1o make such psyment: or (b} the making of such payment might resull in the imposition of interest beyond hoe rnaximum amaunt permitted by law;
then and in any such event, the Martgagee may &lect. by nolice in writing given to the Morigager, ta declare all of the;i-igbladness to be and become

due and payable sixty (60) days from the giving of such notice.

8. OBSERVANCE OF LEASE ASSIGNMENT. As additional sacunty lor the payment of the Note and for the laithiut 7.ec _rmance of thy 1erms and
conditions contalned herein, Morigagor and its beneliciary or beneficiaries do hereby assign to the Morigagee all of thouir /,ght, fitle and Intarest as
jandtards in and o the present leases and ai! future leases af lhe Premises. All leasss of the Premises are subject io the arpreval of the Mortgagee

a8 10 form, contem and 1enant(s).

Morigagor will not and Morngagor's beneficiary or bensficiaries will not, without Monigagese's prior written consent: {i) execute assignment of pledge
of any rents or any leasas of the Premisas except an assignmaent or pledge saecuring the Indebledness in favor of Morigagee; or (1) accept any payment
of any instaliment of rent mere than thirty (30) days before the due date therao!; or {iil} make any (vase of the Pramises except for actual occupancy

by the tenant thereunder.

Mortgagor shall not and the beneficiary of Mortgagor, if any, shall nor enler into or permit to be enlered inlo any managemenli contract, assignmant
or subiease of any leass, icanse or concession pertaining ta the Premises without the prior written approvai ol Mortgages having tirst baan obtained
and following such approval shall not amend or modify the same without further written approval of Mortgagee.

Mortgagor at its sole zost and expense will: (i) at all times promptly and faithtully abide by, discharge and parform all of the covenants, canditions
and agreemenis conlained in all leases of the Pramises, on the part ol the 1andtord thereunder (o bae kept and parformed: (ii) entorce or secure the
periormance of all of the covenants, conditions, and agreements of such leases on the parl ot the tenants ic ba kapt and pertormed, but Morigagor
shall not and Morigagor's beneficiary or beneficiaries shall not modity, amend. cancel. terminata or accept surrender of any lease withoul prior wrilten
consent of Mortgagee: (iil) appear in and defend any action or proceeding arising under, growing out ol or in any manner connected with such leases
or the obligations, duties or ligbiliies of the landiord or ot any tenants thereunder; (iv) transier and assign or cause to be separalely transterrsd and
assigned to Mortgagee, upon written request ot Marigages. any lease or leases of the Premisas heretofore or hareahar entered into, and make, axecute
and deliver 1o Mongagee upon demand, any and all ingiruments required to allaciuate said assignment; (v) furnish Martgagee, within tan {10) days
afier a request by Mortgagee 80 o do. a wrillen stalement containing the names of all ienants and the lerms ot all leases of the Premises, Including
the spaces occupied and the rantats payable thereundar; and (vi} exercise within tive (5) days of any demand therefor by Mortgagee any righit (o request

from the tenant undes any leass of the Premises a certificale with respect to the status thereot.
Nothing in this Mortgage of in any other documants reiating to the Nole secured hereby shal be construed o obligate Mortgagea. axpressly or by implication,

tepoﬂorrntnyoﬂhocavsnamsoflhatandlordundoranyofmolcesasassiqnedlomnqagoounopnyanysumofmoneyordamagesmmprovidodlo
ba pai¢ by the landiord, sach and all of which covenants and payments Morigagor agrees to perform and pay or cause 10 be performed and pald. - .
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and the aum of such expenditures shall ba securnd by thin Mortgage, iind ahall bans intarost affer damand at the rate Bnecified in the Nate applicable
o = pariod when an uncured default axists thereunder, ang such interast shati be sgcurad heroby and shaii be duo and payabln on demand.

14. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any forecinsure sais of the Premises ahall be distributed and applied
in 1he follawing order or prigrity: First, on account of afl costs and expanses incident to the loreclosura proceedings, including all such itemns as are
mentioned in the preceding Paragraph hereo!; second. all other itams which may under tha terms hersof constitule secured Indabtedness additional
10 that evidenced by tha Nota, with interest thereon as harein provided; third, all principal and interest ramaining unpaid on the Nete; and tounh, any

oxcass o any party enlitled thereto as their rights may appear.

15. APPOINTMENT OF RECEIVER OR MORTGAGEE IN POSSESSION. Upon. or at any time alier, the commencament of an action o foroclose this
Mortgage. the coun in which such aciion was commenced Mmay. upon request ol the Morigagee. appoint a receiver of the Premises either bolore or
aher loreciosure safe. withou! notice and without regard fo the solvency cr insolvency ot Marigagor al the time of appiication tor such receiver and
without regard 10 the then valug of the Premises os whather the same shalt be then occupled as a humastaad or not; and the Morigagee or any hoider
of the Ncte may be appointad as such receiver as Morigages in possession. Such recaivar or the Morigagee in possession shall have power o collect
the rems. lssues and profils of the Pramisas during Ihe pendancy of such foreclosure action and. in case of a sale and a deficiency, durng the full
statutory period of redamption (if any), whather thare be redemplion of not. as well as during any lurther times (if any) when, Marigager, except for
the intervention of such receiver or Morigagee in possession, would be enthled 10 collact such rents, lssues and profils, and ail othér pawera which
be necessary or are usual in such cases for the proiaction, possessinn, conirol, management and operation of the Premises during the whole of said
period. The court from time o time may authorize the receiver or Mortgagea it posdessian to apply the net income in its hands in paymenl in whole
or in part of: {a) 1he Indabledness secured heraby or by any arder or judgemant foraclosing the fien of this Mortgage, or any tex, special assesgman!
er other lien which may be or becoma superior {o the Hen hereot of the lien of such order of judgement, provided such application 18 made prior to

foreciosure sale; (b) the deficiency in case of a sale and deficiency

18. AIGHTS CUMU.ATE E. Each right, power and ramady conlerrd upon the Morigagee by this Morigage and by all other documanis ovidencing
or securing the Indebledns 55 and conferred by Jaw and i equily 1s curnulative and in addition 1o every other right, power and ramady, expras of implied,

given now or hereaiter exis’ny, a1 faw and in equily; and each and nvary right, power and remedy harein or tharain sat forth or olharwise so existing
fon and in such order as may be deemed expedient by the Morlgages; and ihe exercise or the beginning of

may be exercised from tima - time as ©

the exercise of ane 7ight, powr . or'emady shail nat ba a waiver of the right o exerciae at the same time or thergafter any other right, powsr or remedy;
and no delay or omissian of, or GisranTinuance by, the Morigagee in the exercise of any right, power or remedy accruing hereunder or arlsing otherwise
shall impair arry such right. power of remedy. or be consirugd to bu a waiver ot any detault or acqulescence tharein.

17. MORTGAGEE’S RIGHT OF INSPECT,ON. Mortgages, its rapresentatives. agents or participants shall have tha right to inspect the Premises al
all reasonabie Himes and access thereto ' fall be permilled or that purpose.

18. EMINENT DOMAIN AND/OR CONDEMN AT! DN Mortgagor hureby assigns, transfers and sats ovar unto the Moripagae the entire proceeds of
any claim for damages for any of the Premises take/s ar damaged under the power of eminent domain or by condemnation. So long as: (a) any applicable
lease is In full torce and affect and each tenant thereu .de: (8 nos in defauit and such taking shati not resull in tha termination or cancellation of any of
those leases of given any 1enant thereunder the right t > cancel ils leasse: (b} the Premisas require repair, rebuitding ar restoration: and (c) this Morigags
18 not in detault; then any award, atter deducting therehum aily @xpenses incurred In the cofiectian thereot. shall be made avaifable by the Morigageo
for the repair, rabuliging or restoration of the Premises in accurrance with plans and specifications o be submitlad to and approved by the Morigages.

in all other cases, the Mortgages may elect 1o apply the piucrads of the award upon of in reduction of the Indebtedness, whelher duea or not, or
make those proceeds available 101 repair, restoration of szebuiding ot the Pramises in accordance with plans and specifications (o be submitted to and
approved by the Morigagee. in any case where proceeds are made & 2iahle tor repair, rebuilding ar restoralion, the proceeds of the award shall be
paid out in the same mannes and under the same conditions providec in Puragraph 6 heraof for the payment of insurance proceeds luward the cost
of repair, rebuiiding or restoration. Any surplus which may remain oul 6i .10 award atter payment o} such cost ol repair, rebuliding. restoration and
the reasonable charges of the Disbursing Party shall, at the option 3f Martgscue. be applied on account of the Indebtedness or pald o any part antitied
thereot as tha same appear on ihe records of the Mortgages. No irtarest shal’ be allowed 1o Mprigagor on accouni of any proceeds ol any award held

by the Mortgagee.

19. RELEASE UPGN PAYMENT AND DISCHARGE OF MORTGAGOR'S OBLIMLATIONS. Mortgagee shall release (in whole or parilally} this
Muarigage and the tien (in whoie or partially) by proper instrumart uspon payment and Zischarge of all indebtadness {or applicable agreed portion)
sacured hareby (inctuding any prepayment charges and lale charges provided for herein ¢ )n the Note) and upan paymant of a reasonable fee to
Mortgagee 1or the preparation and execution ol such proper instrumant as shall be determ inad v Mortgagee in its absolute discretion.

20. GIVING OF NOTICE. Any notice which sithar party hereto may desire or ba required o give (> tha other party Bhail be {n writing and the malling
thereo!, by certified mall addressed to the Meortgagor or (o the Morigages, as the case may be, at ‘he ‘s3ractive addresaes set forth on the tirst page
hereol or &t such other place as any party harelo may by notice in writing designais as a place of nciics. shall constitute service of notice hereundar.

21. WAIVER OF DEFENSE. No action for the entorcement of tha lien or of any provision heraeot shall be su )¢t 10 any detense which wouid nat be
pood and avaitable to the party Interposing same in an action 8t Jaw upan the Note.

22 WAIVER OF STATUTORY RIGHTS. Mortgager shall not and wili not (nor shail any benaficiary of Morigagor! aoply Jor or avail sell of any
appraisement, valuation, stay, extension or exemplion iaws or any s0-called “Moratorium Laws,” now exisling ar he,o8f.wr chacted, in arder 10 prevent
or nder the enforcement of lorgciosure of the fien of this Mangage, but hareby waives the benefit of such laws. Mosgr go-, for itsell and ali who may
claim through or under it, including its beneticiary, waives any and all righl to have the property and estalps compriging ths samises marshalled upon
sny loreclosure of the lien hergof and agrees that any court having jurisdiction to foreclose such tien may order the Framieas soid a an entirety.
Mongagor does hareby axpressly waive any and all righis of redemption from sala under any order or judgement of forec ox re of the lien of this
Morigage on behalf of the Morigagor, the Irust estate and all parsons beneficially interestad tharain and each and svery peraon, except judgemant
orediiors of the Morigagor In its reprasentativa capacity and of the tryst estate, acquiring any interest in or title (o the Premises subseguent (o the dale
of this Mortgage. e " “N%
23. FURNISHING OF EINANCIAL STATEMENTS TO MORTGAGEE. Mongagor covenants and agrees that it will keep and maintiin, or cause its
bensliciary or beneficiaries trom time 1o lime 1o keep and mainiain, books and records of account in which tul), true and cerrect antries shatl be made
of ati dealings and transactions relative to the Premises. which tooks and records of account shalil, at raasonabila times and on reasonable notice, be
open 1o the inspection of the Mortgages and its accountants and ather o ily authorized reprasentatives. Such books of record and accounit shall be kept
and maintained in accordance with generally accepted accounting principies consistently applied.

23.1 Morigagor covenants and agrees 1o turnish to ihe Mortgagee, within ninety (90) days follawing the and of avary fiscal year applicabla 1o the
operation of the improvements on the Pramises, a copy ot a repont of the operatiens of the Improvements an the Premises for tha year then ended, -
1o ba certified by the Morigagor or its beneliciary {or a genaral partner, it the bensficlary of Mortgapor is a partnership or the chlef financial officer it
the benaticiary of Morgagor is a corporation) satisfactory 1o the Mortgagee, including a balance sheet and supporting schadules ind containing a
astailed statement of income and expenses. Each such cenificata to each such annual report shall certity that the certilying party examinead such records

as were deemed necassary for such cerification and those stataments are frue, corrgct and completa.

23.2 H Morigagor tails 1o turnish promptly any repart required by Paragraph 23.1, the Morigagee may elecl (in addition o exgrcising any other right,
remedy and power) to make an audit of all books and records of idortgager and is benegliciaries which in any way pertain to jhe Premisqas and 10 prepare
the statement or statemenis which Morigagor failed to procure and deliver. Such audit shall be made and such stalament or statemaents shail be
prepared by an independent Certified Public Accountant lo be selactud by the Morfgagee. Mortgagor shall pay all expanses of tha audit and cther
ssivices which expenses shali be sacured hereby as additional indetladness and shall ba immediately due and payable wilth interest therean at the

rate sot forth in the Nota appicabls 10 a period when default exists thereunder. -
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CCUNTY CF CCOK

I, the undersigned, a Nctary Punllc. in the State aforesald,

O HEREBY CSRTIFY, tha: Bridgette W.Scanlan & James J. Martin, Jr. o¢ the
STANCARD BANK AND TRUST CO. and of sald Bank, who are gersonal

e

known o me to be the same persons ul}oafce gg\ﬁaenalrmwﬁﬁré,mgn;o

the foregoling instrument as such
and _T.O. | respectively appearad before me this day in person

and acknowlsdged that they signed and delivered the sald instiu-

ment as their own free and voluntary ac¢t and as the free and

voiuntary act of saicd Bank, as Trustee as a aforesaﬂgt for the |
uses anc purposes thereln set forth, and the saild fice

then and there acknowledged that he, as custodian of the corporate
sea)l of sald Bank, did affix the ceorporate gseal of sald Bank to
saic tustrument as foresald, for the uses and purposes there set
forth. ‘
GIVéN under my hand _and notarial seal, this _ ®"  day of .-
July ya 19 94
\¥\ \\é(\\ NN
NOTARY PUBLIC v e
{ omcm sh
DIANE M. NGLANH
Notary Public, State of liincis
. My E:mmlssiou Expires Z-OS-GL!
¢ ]

}

| BANK ONE, CHICAGY, 4
JuL 1 3 994

RECORDING/RELEASE

945‘“509
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