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modifications:of the:Noto} (b)ithe payment: of ail other;sums;, with mlerost,mdvanccd under parazaph.7 to protect the sccurity. of
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(5. Masard or Property Insurance. Borrower shltll dep thc’ imp‘;ovcmcnts how cxlsdng ot hcrb?\fler trecied on the Properiy,.

msuul against loss by fire, hazards included within:the term "extended coverage" and any other hazards, including: flocds. or
flooding, for which Lender rcqulrus insurance. This insurance shall be maintained in the amounts and for the periods that Lendes

" requires; The insurance carricr providing the i msurance shall be chosen by Bomrower subject to Lender’s approval which shall not

be- unreasonably: withheld, If: Borrower: fails (o maititain: “coverage- described: above, Lende.r mny,na; Lendcr's opuun, ohlmn
coverage lo-protect Lender’s rights in the: Broperty:in s¢cordance with paragraphi 7., ST
i Al insurinae’ policies and rencwals shall be:acceptable 10+ Lendet:and-shall. mclude 8 standmd mnngage clnusc Lcndcr shall

E havcnha right-to: holditht;policies:and renowals: 1f:Lénder roguires, Borsower shall prompuly: give to Lender all recoipts of paid

* premiumy.and:renewal notices: In the-event of loss; Barrower. shall:give;prompt. noticc w thc insummc carrinr nnd Lcndcr Lcndcr

o _ mnymnkcpmcfofhsstumtmademmpﬂybysumwer‘ R T

=1 Unless’kenderand: Borrower otherwise: agree:in; writing, insueance proceeds shall: be apphcd 1o rcstomuon or. rcpau' uf lhe
Fropeny damaged, /if the resloration or-repair is:economically:feasible and Lender’s security is-not lessened. If- the.restoration or
repair d4s.noteconomically: feasible-ar ILender’s security would-be lessened, the insutance proceeds shall bo:applied to the sims
* secured by ¢his Sccurity Instrument, whether or not:then dug, with any excess paid to Borrower. If Borrower sbandons the
Property; or; doas :ns pnswer- within 30, days a notice:from Lander that-the tinsurarice ‘carrier:has: offered 1o setlle’a claim, then
Lender may.collect:the:izcurance: proceeds.:Lender may use the proceedso repair or-restore the Propcrty or 1o piy sums: sccurcd
by this Security Instrume at, whether.or riok then due, The:30-day:period will begin when:the:notice is given. S
«v Unless Lender-and:Borrow.r otherwise agree in writing;:any appligation of proceeds:ta principal shall not cxtcnd or postponc
the;duordate of the:manihly pay micavsireferredito.iniparagraphs 1-and 2 or changy the amount of the payments. If under paragraph
21 tha Rroperty:is:acquired by Lenvier; Borrower's right to-anyinsurance policies: and  proceeds resulting :from -damage o the
Praperty prior:ito:the: nnqulsnjon -shalk ,,ass ‘o Lcndur to the extent:of the: sums sccurcd byulus Sccumy Instmmcm ummcdmlcly
prior.ta the acquisition.» (i v o0 TR Il R I TR TR RTINS
‘6. Occupancy; Preservation;: Mnintennne and Prolectlon of the: Property. Borrower 5 Loan Applicahon, Leaseholds
Borrower: shall aecupy, establish, and use tie:P: opezy!as Borrowet's principal residence within' sixty ‘days after the execution of
 ihis'Security Tnstrument and shall continue 10 occupy the Property: asBarrower's principal residence forat least:onc year after the
daterof occupancy, unless: Lender!otherwisevagrees ra $riting, which consent: shall- not be:unreasonably. withkeld, or unless
extenuating circumsiances exist-whichiare beyond Bormows:'s cantiol: Borrower shall:not destroy, damage or impair the Property,
allow: the Property to deteriorate, or commit waste on the Prupurty, Borrower shall be in default if any forfeiture action or
 proceeding, whethercivit or criminal, is-begun that:in Lendor' »:eond:faith judgment could rosult in forfelture of the:Property or
Gtherwise mnterlaliy lmpau the lien‘crented by this' Security: Tnstremeri:of Lender’s security interest: Borrower may cure such a
dofoult-and! teinstate. a9 ‘provided- in- paragraph '18'by causing the:uetio:: or procwdmg to- be-dismissed with a raling that, -in
Lendds's'good faith-determiniation, precludes’ forfaitars of the: Borrower's intsiest in the: Property or other material impairment of
the'Hen greated by this Security Instrument or Lender’s security interest. Boerwver shall also be in default if Borrower, during the
loan application process, gave matesially false orinaceurate information‘or statemenis to'Lender (or failéd to provide Lender with
any'imatorial - information) in' connection: with ‘the’ loan: evidenced: by:ithe: ‘Note, in¢lading;-but. not -liited 1o, representations
" concertiing Bomower's nccupaney of the Property:as o principal residence.If this Secufiy Tnstrament is:on-a-feaschold, Borrower
shall' comply iwith ol the' provxsnons of the lease. If. Borrowcr acquires fce mlc 10 the Pro,;cru lhc Icaschold and tlu. fcc title shull
: notrmérgc unless Lender agress to the mergerin writingl: it v oo 0
7. Protection of Lender’s’ Rights inthe Property:<If- Borrovmr fnils u) pcrform lhc coven®. nls and agrccmcnls contmned in
lhls Security: Instrument;‘or. thore i a‘legal proceeding: that may ‘significantly: affect: Lender's righ(s'in the Property: (such-25-a
proceeding in bankruptey; probato; for condemnation.or forfelture'or to enforce laws or regulations), ther Lader may do and pay
~ for'whatever is necessary 1o protéct the valueiof the Propeity and Lender's'rights i the: Property: Lender’s: 2ctions mny  include
-paying’any "sums"secured byin lien swhich :has priority over this' Security: Instrumen, appearing: in: cowmt; Zaying: reasonable
fittomeys® fecy! and- entering on:the Propcrlyklo make: mpau's Alihuugh Lcndm' muy takc achon undcr thxs pm..graph 7, Lcndcr
toes NOLhavie 107080, 1§l B Pt ghenaEg b T e
- ‘Any amouints disbarsed by Lender under thiis pamgraph 7-shall bccomc addmonn! dcbt of Bon'ower sccurcd by this Sccun!y
Instrument Tnlésd Bomrower-and Lender agree to) other terms of payment; these amounts shall bear. interest-from' the date of
dlsbursemenwt the Nate rateand shall-be payable; with lisiérest, upon'notice from Lender to Bortower requesting paymont. - -7~
i-8;Mortgage Insurance, “1f Lender feqyirod mo#gage instirance as'a condition 'of making the'loan secured; by this’ Secuntjr
Instmmem Baitowershall‘pay: the | premiums ‘reqisired 1o nialiitiln the morigage: inswrance in- effecti: If, for any reasou, thc
morigage insurince lcoverage requtrcd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lo
obiti ‘coverage substaritiplly’ eqmvalem* to’ thé morigage” insuritnce’ previously injeffect, at:a-cost ‘substantially equivaleit to the
cost 10 Borrower ¢ ‘the mogage”insurance previoiisly tin”effect, fromi‘an‘altermate mongage’insurer approved by Lender. 1§
subsiantially equivalsni’ mortgage insurance toverage i mot available, Borrower:shall pay to'Lender cach month a sum equal 10
one-twelfthiof the yeark morigage insurance premnum ‘heing Paid by Borrower-when tho'insurasice covémgc lapsed or ccased to
be ‘in ‘effott Lender- will-accept; isé ariﬂ totain thesu‘paynents A% a’loss rcSc:er in hcu of mortgagc msurancc Loss reserve
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s:*‘;";lﬁe Rorrower’s Copy. Barrower shall be given one conformed capy dfithe Note and of this: Sccumy Instrument..: e

_ 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any mlcrcst in n is
sold. or. lmnsfcrred J{or, if 3 ben icial interest in Borrower is sold or transfcrrcd and Borrowcr is not & natural person) without

Leridar’s prior ‘written cunsent, “Lender may, at its option, require immediate’ pnymcm in full of all-sums sccured by this Sccurity

Instrument. However, this ophon shall-not bc excrctscd by Lcnder lf e&crcxsc is pruhsbncd by fcdcral law as of lhc date nf thig

_ -Secunty Instrumient. . - iy

1+ If Lender exegcises this opuon, l.cnder s}'all gwc Borrower noucc of acceicmuun The nouce shail provxdc a period of not less

than 30 dsys.from the date'the noticc is delivered or mailed within which Borrawer st pay all sums secured by this Security

]ns apent. If Borrower fails 1o pay, these sums prior o the explraqoq of lhis pcnocl Lender may invoke any remcdles pemited
s Secuity TnStriment wnhoht‘funher notice or clcmand on B

'18. Borrower's Right to'Relnstate, " If Borrower'' meet’ ccrt’afn & bondmons, Borrower "'shall ‘Have ‘ihe ngm o have
enforcéh'lent’ of "this* Secumy' Thistruiient- discontinted: atany- tine |Pprice- 1o the: carlier’ of:(a) 'S days:(or such other period as
~ applicable law may specify for reinstatement) before sale of the Property, pursuant to any.power of sale contained in: this-Security
Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
~ sums which then would be dug under th:g Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
défatittof any other covenants of agrcc aenis; (o pdys all’e; nsesincurrcd in enforcing this Security Instrument, including, byl
~ not limited 16, teasonabic anorncys feeS' and (d) takes such action'ds Lender mity reasonably réquiréiio assiirk that the lien of this
- Security - Instrument; Lénder's ‘rights’ in’ the” Property: and Borrower's obligation to pay the sums secured by this Security

Instrumentishall tonuitte unchanged. Upon reingiaternent by Botrower,this Sceurity -Instrument and the obligations secured
+ hereby shall remain-fulty offective as if no accclcrauon had occurma Howcvcr, this right to reinstate shall not apply in the case of
- accelcraﬂon under paragoar A7,
-+ .19, Sale of Note;: Chricge of Loan Servicer. The Note or & partial intercst in the Note (together with this Sacumy
Instrumenl) may be sold one cr wiere times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects zannthly paynients due under the Nots and this Sccurity Instrument. There also may be onc or
more changes of the Loan Servicer varslited 1o a sale of the Nole. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change w acco-':iqnce with paragraph 14 above and applicable law. The notice will state the name and
gddress of the new Loan Servicer and te o dress o which payments should be-made. The rotice will also contain any other
information required by applicabie law.-

20, Hazardous Substances.,. Borrower shidl not cause or penml the presence, usc, disposal, storage, or release of any
Hazardous Substances nn oz i the Property. Borowes shnll not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The picieding two sentences shall:not-apply: lo the presence, use, or storage on the
Property of small quantities of Hazardous Substances .o are gcncrally rccogmzcd o bc apprnprmlc lo normal residential. uses
and to maintenance of the Property.

hor Boxgowcr,shall pﬁmpuy give, Lcnder yznncn notice of any nvestigation, ‘claim, demand luwsmt or other action by any
govemmén or regulalory agency of nva party m\'olvmg ire Peaperty and any | annrdous Suhslancc or Envircnmenial Law
of which“Borrower has actial l&nowiedgc If Borrower: learns, ‘G is %o'ificl by any'govérnméntal oF regulalory authority, thit any
removal or other remediation of any Hazardous Substince affecting thz Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environniental Law,

As used in this paragraph 20, "Hazardous Substances” arc those sutstrnces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cuier flnmmable or toxic petroleum products, toxic
pesticides and berhicides, volatile solvents, materials oonwmmg asbestos or forn alde‘lyde and radipactive materials, As used in
this paragta h 20,"Environmental Law" means. fedcm!t law and Iaws of Lhc jurisdiction whcrc thc Propcny IS localcd that relate
1o hcallh afety Briéiivirenmental protection, | bh TS ;

IR RIS UGS HN R TAR R K n' "‘i[”li» IR PN ; :

NON-UN]FORM COVENANTS. Borrower: and Ltmder further covonnm and agrec us (0. Eowr. ke

“ 121 Acteleration; Remedles, Lender shall give niitice to Borrower prior to acceleratios »ollowmg Borrower’s breach of
any:-covenant: or ‘agreement . in : this . Security Insirument:{but :not -prior'.te acceleration  unde~ paragraph 17 unless
applicable law provides-otherwise). The notice shall specify: (a);the default;: (b): the:action:requiier’ io-cure the default; (c)
a datey rotidess than: 30-days . from the date the motice:is:given to Borrower, by which' the default ia%st: be: cured; and (d)
that failure to cure the defau!t on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defavit or any other defense of Borrower to acceleration and forectosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding. Lender
shall be entitled to collect all expenses incurced in pursuing the remedi& provided in lhis paragraph 21, including, but not
limited to, reasonnble attorneys’ fees and costs of title evidence, -

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumcm

without charge to Betrower. Botrower shall pay any recordation cosis. '
' 23; Waiver of Homestead. Borrowcr wmvcs all nght of homestead exemplion in the Property.

' . Form 3G14
m'-GR(IL) {Bi0%) . Page 5ol Inltlnls:_._éﬂ oA

;. 38903’.%78




UNOFFICIAL COPY R

06/6 ¥LOE W0y B0 oteg S soie (e @D

H

My
-----

M-—- M

r"'q ,“-..1 I ‘au_ )IP L1 .
"WNﬂﬂlakﬁﬂflnxﬂA&uu

ARRIVHI

' ( ' ¢ VL0 . |
. = *1‘&..._..1 '—R‘E{. 0){7 Lf C sn.ndxg umsqnumo;) AN

/f\ N QOS TTokep \ \ 51} ‘[ROS [EI01}JO PUE DUfE AU JOPUN BDATE)
“\[110J 198 3oL SOSORITA PUB S50 O Joj 108 AXIUNOA PUR 901} gy . ST IUOWINASUE PIES O PAIOATIOP PUE paudis
oy gy 19 paspajmouyde puw‘uossed ur Kep sip ow 210joq poseadde 'wawn.nsuz g nioSasop o1 01 poguIdSENs

(s)oumu asoi[m (s)uoszad ausms o1 nq 013w m umomq ﬂmzuomd b

Kq pamd:ud SEM JUSWNTISU] ST L

QIIEIYHEN FONIF IOK JEDHOAIC ‘SSQVH&S "D UOHLAY

1817 &Jmo:: anmq op Jes pue Alunoo pres 1o} pue 'm onqnd AseoN vt C{;& ﬂ 6) ] ‘3}5’ Vq C( U Q EQ.U_-\
- R 155 Iumo:)-> / GO{) © 'SIONITIIJO ALVLS

laaoLog- . JQMD.UOH'
(o) > (Fos)
JaMouog-

(reas) A

-13MaL0g- : . ssaviLg o ”QHLHV

(eag) ™ z - |
e )G TR D | - ssossoun

U M PopI0a0s pue 10mouog 49 PaINIIXD (s)yroptr Aue
U1 PUR JUIWRISY] Au.maos sun um pau:muo: SIUBUIADD puu Swasi oy 0 soaide pue sidasoe .mmo.uoa ‘MOTIE ONINDIS A

[Ayroads) (shroyiQ [T o PRE YA T

JOPIY QWOH Puandg [] Sopty wowaosdwy sy [ Jopry voojreg (]
1p1y wowded Ayoamig ] Jopty wawdojaaag nun pauue]d ] 10pry Juowdig payenpesn {77
Jap:a &pum 4 1 [:J ‘ My tummtuopuog X © Iopry oy o[quisn{py =

S - {(s0)xoq aqeaniddi 3oou)

.. - © uStunnsu] AUNIg Siyk jo uud 7 200M (s)mpu U J1 $B JUAWLNRASU] AIUNOAS S J% SICOWIdE puB S)UBUSACD Ay}
e moum]ddns pue pusure [feys pue oyl pajesodiosur 3 [fBYS JOPII YOS YoBY JO STUAWRAITE PUB SIULULY™ YD TUSIRASE] AIN0AS |
. S M 10toB0) pop:ooal PR JamOL0g AQ PAINSOXD OXF SIOPL DIOW 10 OUO J[ “JUAMRLSUY APAOPFS STy 03 5IPIY bT

598TTE0000




UNOFFICIAL COPY
STREETADDRESS- 100 EAST BELLEVUE © G i Y. UNIT, #18bD

CITY: CHICAGO . COUNTY: coog;
TAXNUMBER 17-03-202-063- 1092 | I8

, 'LEGAL DBSCRIPTION :
UNIT NC. 10-D AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
{HEREINAPTER REFERRED TO AS ‘PCL’):

LOTS 19, 20, 21, 22, 23, 24, 25 AND 26 IN BLOCK 1 IN POTTER PALMER’S LAKE SHORE DRIVE
ADDITION TO CHICAGO, SAID ADDITION BRING A $UBDIVISION OF THE SOUTH.PART OF BLOCKS 3 AND
7 IN CANAL TRUSTEES' SUBDIVISION OF SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39

- NORTH, 'RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICK SURVEY IS ATTACHED AS EXHIBIT 'A’' TO DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE
100 BELLEVUE FIACE CONDOMINIUM ASSOCIATION MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY. OF CH)CAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 23,7176 AND KNOWN AS TRUST NUMBER 38985 AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDZ GF, COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 23637025, AS AMENDED FROM
TIME TO TIME, TOGET4Ti WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL TV& PROPERTY AND SPACE COMPRISING ALL THE UNITS AS DEFINED AND SET
FORTH IN SATD DECLARATION AND SURVEY} IN COOK COUNTY, ILLINOIS

CLEGALD




UNFFICIAL CPY '




. I UNOFF]C' L_ COPY 0000321865

@ . FIXED/ ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made lhlS L1TH  day of JULY
19 94 , and is incorporated into and shall be deemed o amend and supplement the Morigage, Decd of Trust or
Security. Dccd, {the *'Security Instrument’’). of the same date given by the undersigned (the ‘‘Borrower’™) to secure

Borrower's Fixed/Adjustable Rate Note (the *'Note*') to
THE PIRST NATIONAL BANK OF CHICAGO

(lhu "Lcndur") of the same date and covering the property described in the Sceusity Instrument and located at;

100 EAST BELLEVUE UNIT #10D CHICAGO, ILLINOIB 60610
| Property Address)

THE NOTZ PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIM{YS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
© THE MAXIMUN P&TE THE BORROWER MUST PAY.

~ ADDITIONALICOYENANT.S.ipaddition to the covenants and agreements made in the Sccurity Instrument,
~ Borrower and Lender further covenant and agice as follows:
A. ADJUSTABLE RATE AND MONTI'LY PAYMENT CHANGES

The Note provides for an initial fixed i intcresf sate of 7.350 %. The Nole provides for a change in the
initial fixed rate, us follows:

" 4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The initial fixed intercst rate 1 will pay will change on.the fistday of AUGUST |, 2001
which is called the *'Change Datg.” M

. (B) The Index THE INITIAL INDEX VALUE FVR THIS LOAN IS 7.270% AGS

At the Change Date, my. interest ratc will be based on an Index. [he *“Iadex” is the weekly average yield on United
States Tressury securities adjusted to a constant maturity of 10 years, as made gvailable by the Federal Reserve Board. The
most recent Index ﬁgurc available as of the date 45 days before the Change Datc ic called the **Current Index.”

If the Index is no longer available, the Note Holder will choose a new index hed isbased upon compnmblc information,
The Note Holder will give me notice of this choice. R KR PR

(C) Calcwlation of Change .
Before the Change Date, the Note Holder will calcmaic my new interest rate by adding fp
TWO AND THREE-FOURTHS percentage point(s) ( 2,785 %) to the Current

Index;: The:Note- Holder will then round the result of- this-addition to the rearcst one-cighth of one percentage point
(0.125%). Suh_;ect 10. lhc limit statcd in Sct.uon 4(D) below; this roundcd amount will be my new inerest rate until the
Maturity Date. T

* The Note Holder will then delesmine the ameunt uf the monthly payment that would be sufficicnt 1o repay the unpaid
principal that T am expected 10 owe at the Change Date in fuli on the Maturity Dalc at my new interest rate in substantally
cqual paymcms ‘The result of this calculation will be the new amount of my monthly payment.

(D) Lmnts oo Interest Rate Change . o

The interésteate T am roiuired to pay at the Change Date Will'fiof be greater than™™~ %" " "13.850 " g
Which is called the “Maximum Rate'’,

Ph iR 0L RV
IlULTisTATE FI!EDIADJU%TABLE RATE RIDER {40 YEAR'TREASURY . ‘Slngli Famll,r « Fannle Mae Unilorm nstrument Form 3170 11/89
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@i~ CONDOMINIUM RIDER S

THIS CONDOMINIUM RIDER is made this 11TB doy of JULY , 1994 ,
_and is incorporated into and shall-be deemed to amend and supplement the Mortgagé, Deed of Trust or Securily
“Deed (the "Sceurity Instrument™) of the same date given by the undersigned (the "Borrower") to sccure Borrower's

Nowlo pup FIRST NATIONAL BANK OF CHICAGO

{the "Lender")

" of the samo daie and covering the Property described in the Security Instrument and located at:

100 EAST BRLLIVUE UNIT #10D, CHICAGO, ILLINOIS 60610 .
' [Progenty Address)
The Property includes . nit in, together with an undivided interest in the common clements of, a condominium
project known as: '
‘ b B. BELLEVUR
- [Name of Condominlum Project)
(the "Cordominium Pro;cct“) If G owners association or other entity which acts for the Condominium Pro;cc!
{the "Owners Association”) holds title 10 property for the benefit or use of ite members or sharcholders, the
Property also includes Borrower’s inteicyt-in the Owners Association and the uscs, proceeds and benefits -of
Borrower's interest,

CONDOMINIUM COVENANTS, In auur’on to the covensnts and agrcements made in the Sccuruy
Instrument, Borrower and Lender further covenant and nzree as follows:

A, Condominium Obligations. Borrower shal perform all of - Borrower's obhgatzom under lhc
Condominium Project’s Constituent Documents, The ;Gestvent L Documcn_s"’ are the: (i) Declarglion or any other
document which creatcs the Condominium Project; (iz) by-lws, !m) codc of regulntions; and (iv) other cquivalent
documents. Borrower shall prompily pay, when due, all ducs and Amssmcnts imposed pursuant (o the Constiluent
Documents

B, Huzard Insurance,  So long as the Owners Association mainiziis <Wllh a generally accepied insurance
t,amcru [maslcr":oz "blanket”policyon they Condominium:Project: which is.satisfactory: o: Lender and. which
pravides insurance coverage in the smaunts, for the periods, and against the neods Lender roquires, including fire
and hnznrds*includéd:wnhih the term "extended coverage,” then:

ST m(l} Liender, waives the: prowmon inUniform; Cavenant. 2 for.the monihly naymcm to Lender-of |he
ycarly prcm:um installments for hazard insurance;on the Property; and . arsdr o .
iy i, (if):Borrgwer's obligstion;under: Uniform Covenant:5 to mmntmn hnm:d insdrance covemgc on thcs
Propcny‘ is degmed: satisfied 1o the extent that the required; coverage is provided by tho Owners:issacigtion policy.
.+ Borrower-shall give Lender-prompt ninice ofianyi lapse in required hazard insurance coverage,

In the event ofia distribution of hazard insurance proceeds in dien:of:restoration or repair; foliow. ng # loss to the
Property, whether (o the unit or to common clements, any proceeds payable 1o Borrower ate hereby a«signed and
shall be pmd 1> Lender-for application 10-the sums’secured by the: Security Instrument,with any excess paid 1o
Borrower, ; v

C. Public Lizbility usurance. 1: Borrower: shail take: such actions :as-may. be reasonable (o insure that the
Ownorsy Association mammmsxa ;public Iiablhly insurance pollcy acceptable in form, amount, nnd extent of
Govmgawwef|\‘ [ R VI Y A R S A T L R T LR L e R

D. Condemamation;. i: :Tha proceeds-of-any; awnrd or claim: for damages; du'ccl or. conscqucnhnl payablc lo
Bon'owcr in: connecnon with rany condemnation; oriother: tnking of all or any part of the Prope.ny, whclhcr ot‘ the
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