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THIS MORTGAGE("St‘wtwlnstmment") i made.on ;. - G'UNE 23 1994 iy The Mortgngor is
MANUEL:\SAAVEDRA. MERF.JEDTO-WENRY: SARVEDRAX® - - v (o i s 0 oy
AND CUTBERTO SAAVEDR2
AND MARIA J. ESBINAL:SAZVEDRA, HUSBAND.:AND WIFE AND NATALIA F. DEL PILAR,
2536 WEST BELDEN AVENUE, u’HICAGG +LLBLINQIS« 60647 « -~ v WIDOW . -
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whmh ;sorgamz;d andex:stmg underthelm,vsut hy THEL oTATE OF ILLINOIS: ¢t e and whose
uldressis 1640 ARDMORE AVENUE

"~ VILLA: PARK;: ILLINOIS ;60282 Lender"), Borrower owes Lender the prmupal s ot
ONE= HUNDRED EIGHT-;'I‘HOUSAND FIFTY FIVE ANIJ’ Vel /100 Gieent ’ "

RIVERN AU HATRA Pt s b U _'é.-, FITHE B e e R N DO“BI’S(US s 108 555 00 )- .
This: .debt i5. ewdencad by Borroww s-note; dated the Same data as- this Securd ty Instrument (”Nole“). whtch pmv:des tor

~ monthly, payments, with the full debt, if not:paid earlier; due and; payable:ton v JULY ~1,.2024 ¢ ;

- [Fhis Security Instrument seoures to. Lander' {a).the repsyment, of the; debt evidenced by the Note; with: miemv.l ami all renewals. :
extensmns and rmodnﬁcmmns.\ (b). the: paymeatuof all: other;sums, with- interest)’ advacsd under” pamgraph: 6 to-protect.the .
~ security of this: Secirity -Instrument; and (0} the performance of Barrower's covenants mnd agreements under this Security .-
Instrument and the Note. For this purposs, Borrower :!oes hereby mortga&,e, grant and convey to Lemler the following
de.scnbur.! praperty;located dn -y 3o 0 s g IERERT 8 0[0) . ONEIEAN EENEE I SO T County Illmou,
LOT..6: (EXCRPT. THEwEAS’I‘; 3. FEE’I‘J IN*BLOCK 41 IN JARAMESIA MIbuF‘o. S L :
SUBDIVISIONmOF BLOCKS +4:/AND: 6 .IN:MRS“MISMER"S SUBDIVISION QL LOT 4

IN CIRCULT: COURME. COMMISSIONERS -SUBDIVISTON~QF THE ‘BAST 6342 ACRES

OF THAT PART OF THE EAST 1/3 OF THE NORTHEAST 1/4 OF SECTION 3¢,

TOWNSHIP:: ‘40::NORTH;; RANGE-3;; EAST OF THE THIRD PRINCIPAL MERIDIAN
LYINGHNORTH OF ROAD, IN CDDKl COU'N‘I‘Y ILLINOIS Mmoo ‘
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4, Fire, Flood und 0 n wll T A vements tha l’rupeny, whuther now in

wxistence or qubqequantly erected, ugninst any huzlrds, cusuultles, T cuntlhgencms. mc!udm;, Yive, for which Lender reqitires
inswrunce. This insurance shall be maintuined In the amounts ang for the periods that Lender n:qmrw Borrower shull\ulso
insure all improvements on the Property, whether now in existenice or subsequently erected, ugainst loss by floods to the sxtent
reguired; by  the Secretery. All insurance shall be carried with companies approved by Lender. The insurance policies and any..
renewalx shall be held by Lender and shall include loss payable clauses in favor of, and in a form accep.uble to, Lender, .
St b fy .,l,.; 'i‘ I g
i -r-.-lnr.thmevent of- logs,. Barrower:shall give: Lender immediate: notice: by: mail. Lender:may muke proof of loss.if not- mace
:promptly: by -Borrower, Each-icsurance:company concerned is:heroby -auihorized :and.directod to muke payment for-such loss
lirectly: to:Lendezumstead ‘of ta: Barrower-and to; Lender jointly..All-or:any. part. of the-insurance proceeds- may be applied by
rLander, at ils option,: either.{a): {0 ths reduction pf.the indebtedness under-the Note-and.this Security Ingtrumept, :first to: any
«delinguent:smounis. applied:in:the mdar i paragraph 3y:and then to prepayment of principal, or (b) torthe restoration or repair
of the damaged Proparty:: Any. applicationriof the proceeds,to the;principalshall not extend: or postpone;the due:date:of the -
monthly puyments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over. an:amount; raquired :to, pay all- nutstandmg :,ndebtedness under-the Note and. this: Secunty lnstmment shall be pald to the
cntlty iag,ally:enutiu RREIBMOL: 10, e e b G e g L e e . N
G RSN BISIDAAE Mt tnluuntoraen o1 pous i baesoann e - e 3
;im tha eventnot furenlosura:of: lhls:Sm.unty- [ngtrument or q.heq transier off llt!e to the Property that exhng,tuahes the
;mdahl:;dness‘ alt: nght, At e d interest of Bomuwer ummd to insurancs policies in force: shall pass to the purchuser :
‘.H’un itl SN S O A " .
pint, Ses Ocuupancy, f Pr&serv Ao, 1antenu.me and Pralet.twn .of: !he Property; .Bormwer’s Loun Applwauon,
Leasul]nlds. nBorrower.shull.occupy.2stablish;iand use.the-Property. as Borrower's principal sesidence within-sixty days sfler
- the execution of this-Securily: Instrument aidishall-continue: to occupy,the Property as Borrower's principal residence for at Jeast
ons yepr gﬁ;}r&h@r_datemf gecupancy,-unicss g, Secretary determines this requirement will cause. undue: hardship for Borrower,
or ‘unless extenuating circumstances exist wlich) are beyond Borrower’s control. Borrower shull notify Lenders of any
extenuating circumstances: Borrawer, shall not:cepait waste or: destroy, damage:of substantially chunge:the Property or allow
the Property to- detanorule,,reasonablu swear and.usurioxcopted. . Lender .inay-inspect the-Property. if the: Property is vucant:or
ubandoned: or| tha doan: istin.defaulty Lender; may- taks <easonable action to: protsct .and preserve, such vacant.ior abandoned
Property,:Barzower shall also;be imdefault; if.Borrower; durirz the doan application progess, gave mntenally false or innccurate
information or-statementsito Lender: (or failed: to, rprovide-Lander: with any material information) in connection with the toun
evidenced: bwtherNota,.unofndmg. «but not limited: to, :represen atiups concerning: Borrower's occupancy, of: the Property as a
principal sresidenctiilf -this Secuirity fnstrumentiis on . leasehold;) 8o;rower shall .comply :with: the provisions of the'lease. If
- Borrower acqutre.s few title to the Property, the lensehold and fee title sne’c not be merg,,ed unle% Lender nbreeq to the merger in

wrltmg. P Bl IO R ol i )'r]'»,.-:;f.l,.;.-.;ly:iu' f . R T R
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6. (shnrges ,to Bonmveriand,l’mtuchnn iof aLendu' 5! Rxghts in. the: PrwertV. Borrower shall pay all g,ovemmenml or

municipsl charges, fines and impositions that are not included in paragraph 2. Boriowver shall pay these obligations on time

directly to the entity.which is.owed the:payment.-1f; fatlure to pay:would: adversely affect Lieiader's interest in the Pmperty, upon
Lender's request Borrower shall:promptly- furnish to Lender receipts ovidencing these paymonts.: . 1ot - T

If Borrowur fails:to make thess:payments or the payments required by paragraph 2, or fails o peiform any other covenants
and agreeinsints contaiped’in: this Security Instrument, .of: there is 8 legal; proceeding that may. significantv-affect: Lender’s rights
in the Proporty (such asd:proceedingiin bankruptey, for condemnation or. to enforce laws or regulations);; then Lender may do
and pay whatever-is: necessary- to; proteat; tha.7aluaof thu;Pmperty and Lender . nghls in ;hc. Property, mclndmg payment of .
taxes, hamrd insurance and other. ltnms mentionad in: pamgmphz R L E TR < '

fi""‘rr AR IHNY ul B SV | B RN PR L N LA ETEREER I e PHL e e Bt an o

Anx;amogmtﬁ' thsbursed by:(Letder umler this:paragraph shall thecomu an- addmonal ebt of Burrower und be secured by

this Security Instrument. These smounts shall bear interest from the date of disbursement, at the Note rate, and at the option otu.l','
 Lender, shall-be-immediately-due and payable. ‘
I L R P T N LT LI LI L A BN EY PUT LTS T PUOREHTATE PR N T [T SRR

7. Condunnahon.uThe proceeds‘of ‘any award ‘or -claim fur damages. direct or consequentml in connectmn wuh any
condemnation:ar:other:taking:of'any part 6fithe Property, “or.for conveyance in place oficondemnation, are hereby assigned and
shall be paitt to Lenderitothe extent ofithe full:amount-of the.indebtednessithat remains-unpaid under the Note and this Security
Instrument; Lender:shall:apply such proceeds loithe veduction: ofthe indebtedness under the Note'and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application:of; the proceeds 1to 'the principal shall not extend or postpone the due date of the monthly payments, wh:ch are
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12. Suct.murs und Amgn.s Bound; Joint ard everul iy yé Co-Signers, .The covepants and agreements of this

}cwrily Inatrament shall bind and benofit the r——— ami susmgnx o Lendor and Borrdwerbubject to the provisions of
bmfgmph 2.b. Borrov.'f"s covenants. und ngrwmcnh sl}ull hu Jotnt und suvoral, Any Dorruwer who co-igny (his Secirity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morynge; grunt and convey thut
Borrower's interest in the Property under the terms of this Security, Instrument; (b) is not personally obligated to pay the sums
secured by, this, Secunty Instrument; and (c) agrees that Lender and any othet Borrower may agree to extend, modify, forbear or

nmke any acenrsin odutions with regard to the terms of this Security, Instrument or the Nate without that Borrower's consent.

13. Nuum, Any uouce io qurower provuied for in this: Secunty hu,trumcm shall be given by delivering it or by muiling
1t by hrs; ciass ‘mail, unleps apphgable law: requires use of zmother melhod 'I"ile notice, ahull be directed to the Property Address
or any. other uddress Borrower, des:gnates by notice to Lender.lAny nonce to Le.ndar e,hull be .given by first class mail 1o
Lemler s, address stated herem on; any address Lender desnmutgs by not:ce tu Burrower. Any nouce provided for in thlb Seuun!y =
Im-tmmeut shall ba deemed io bavabeen gwen to, Borrov(er or I.snder when ;,wen us provided in this paragmrh '

14, Gnvernmg JLaw;. Sevemhlltty This Security Instrumnent. shall, be, governed by, federal Jaw and the law of the
;un;dmt:uq ig Wb'."l the Property is located. In the event that uny pruv;swn or gluglsq of this Security Instrument or the Note
conflicts Wllh appil(:ub‘a luw, such conflict shall not affect’ olhar prowamns of this Security Instrument or the Note which cun h
given effect withont lhl cenflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to, be suvcmble. o

.15. ‘Borrower's Copy. Boséu\i& shﬁllzﬁé*gi'véﬁ onv 'Enﬁf’orm&d‘béﬁi‘ of this Secu‘ritﬁ Instrument.

'16 Assq,nment u!‘ Rernts ﬁorro»/er uncnndmonully assxgns. and teansfers. fo, Leader all the rents snd tevenues, of the
I’topurty Borrnwer autliorizes Lendey or Lrnder’s Bgonts to crallect the renta and revenues and hereby directs each tenunt of Lae
Property to pay the reals to Lender or Lender’s agents, However, pnor to- Lender’b notice to Borrower. of Borrower’s breech of
uny covenant or agreement in the Security Instruinzit, Borrower shall collect sud receive all.rents and revenues of the Property
as trustee for thy benefit of Lender and Borrowei. This ms;gnment of mnts consttlutcs un absolute :u.signment and not un
nssignment for udditiooal security only. . .

TIE Lsndar gives notice of breat.h to Borrower: {a) all renis rex:awed by Borrower shull be held by Borrower ay trustes for
benefit ot' Lcnder nnly, to be upphed to t'he Sums accured by the 8o vnty Instmmem, (b Lcnder shuil be entitled to colivct and
receive nll of the' rénts oF the 'Property. ‘anct (o} ‘ench tenant 'of tha Prepeity shhdl’ pay all rents ‘due and unpmd to Lender or

‘Lender’s agent on Lender’s wrilters demand to the tensat.

Borrower has not executed any prior assignment of the rents and hus not paa will not perform any act thut would provent
Lender. trom exe:cmng, s rights, under, thts. pmgmph 16, _ . :

i} Lendar shall nol iaa n:¢’|u|red to enter upon. take cor'lt‘r’ol of 'of mamtam the Property lutore or ufter g,wmg nouce of breach
ib "Borrowur. Howuver, Lendar or & _}mhcmlly appomted receiver muy do o ut any time them js u breach. Any application of
fents bhull not “ailré or wuwe any dafault or m\Jahdn!s nny ofher nbhl or remedy of Lendt r. I‘h:s assignment of rents of the

Propdrty shall tarmmut’e whun the dehi secured hy lhe Sccﬂnty Ins!rumem 15; pmd m tuh

it N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:
17 Furedosure Proredure Il Lender reqwm mxmedmte payment in full under paragraph.9, Lender may foreclose
this Security Instrument by judicinl pmceedmg Lender shall be entitléd 16 collect ali expenses incursed in pursuing the

remedies provided in this poaragraph 17, including, but not limited to, reasonnble attorneys’ fees and costs of title,
evidence, ' <

18. Release, Upon payment of ull sums secured by this Security Instrument, Lender shall relense this Security Instmmcnw
without char;,e to Borrower, Borrower shall pay any recordation costs. .‘}

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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@6’481“-”91031 Fage ol 8 Initlalg; f z% ?i;, 6

M S

79




UNOFFICIAL COPY

~ wIo0 8oy ‘ tzien {Hy- ¢

NO;JH&O&HOD ADNDINOW BONYITIY  i4q pastdand sus mmm‘t-’zm} LhA

p191 S4Q

ofigng Ao ‘
G )?,7" 8% /’ , :s::qydxg LOISSIIIUIOD A
N 75 a ey Q CJofEp e SIL (VS [RIOLIO PUR puBY Aw Japun HAALD
“Y1I0] 138 W mq; sasodind pun sasn o)) 20 99 n"mwn[m puw aagy 5B JURILIYSUT PIBS Ay PRIIALap pun p‘m.ﬁls
“Ta /L 1) pafpemouar pus ‘uossad uw Lap siy sw :uo;aq/ ga.msdda ’mauxm;sul Smoﬁam; oY) 01 paqosqns

(s)ommy asogm (s)u.usmd JWES AY) 2 ©) ST O] UMOUY K[;nuosmd‘_ MOQIM ’u'q'na Ratc (VT
YITYLYN ONY F4IM QNY ONVESOH YHCSAYYS TUNIASE ‘0 YINYW ANV V’HCI!HA‘NS O..t.eIHE.I.DS
(NY »+YHQIAYYS AGNEM Ol QEINYYW 'YIQEAYYS THONYW

M
Apuao xqa.mq op R1BIS PUR £IUNGD PINS SO} PUT U] D1jgng .(JmoN e 87)"’?] "WV? 1
155 Koy Sy /7;0 | 'smm*nuo FLVLS
smoitog- WAARATYE. TYNIASH "0 YINUW ~smouve- , WS AQNAM
,E“%W/sz /’ RN
omouog- . YNQHENGYS-OINEEL 78
([WS) ‘ ” ‘j? 7 L ‘><.’
/| vadiAves saNam
Jemonog~ GL dAarT VIAQEIAYYS "LAIVA

N 7 o
- _ (5&/' SPRSSUNI A

} Yia paploal pus semollog Aq pajoake
{8)39p1s A ptm 1uau1m;t;u1 LIIN0AG S1Y) UL PAUIRN0D SULIS) S sy pte sidadow samortog ‘MOTIE ONINDIS Ad -

[£31adg) 180 ] Japry Annbg Suimorn: 3 'apry wadojeaaq MU patuRly
Japny Mwy qqmsn!‘py K] lapry wewdsg pajenprin D 1apiy WNUIBOpUO)
' [(sa)xoq siqeondde e
“Juawansey HUnoag sip jo pud € azam (b).lopu Y 1 S8 JURILIST] Xummg s1y Jo u;unwa:uﬁu pu
T seusa0s aq; yuawaddns pun puawwe [feys pue ot pajesadios] ag [JBYS JAPU 1joNS YIEA JO SILEURAND ap ‘wawnsu] Ajunoag
S A 10y1af0) papiosal pur 1aMCLIOF Ag PANSYLA AIY SJADL A0W JO sUC §] "JUIRmMIs) AILIAS SHj 01 S1PIY 67

‘ "SLHDIY UVELSIWOH aNY TYLINVA TIV ONY N ONIAIYM
&0 SSO&'&H& EIH.I. MOA X13T108 E‘DVBLHOW SIHL ONILADAXE ST VIAEAYYS J‘.CINEM:H

94620732




 UNOFFICIAL COPY

v 1857518 _
FHA Case No.
131:7656500-729

N
o+

«\ {-.> '

@ ADJUSTABLE RATE RIDER

~ THIS ADJUSTABLE RATE RIDER is made this 23RD duy of
JUNE , 1994 » 2nd is incorporuted into and shall be deemed to amend and supplement
the Mortgage, Dew of 'I’rust or Security Deed (**Security [nstrument™”) of the sume date given by the undersigned
(**Borrower"’) to secure Borrower's Note (**Note™") to
ALLIANCE ‘"MORTGAGE CORP.

{the **Lensr") of the same date and covering the property described in the Security Instrument and located at:

2536 WEST WELDEN AVEN’UE “ChICAGO, TLLINOTS E0647
AT A I T SRS F St N L0 L I AL IR R L TN
E':'{?'.’.f o é\ o \ ".‘\ g K \ \\\ \ ~ Propaty Addrns

" THE NOTE (o0 mms mows:ows ALLOWING FOR 'CHANGES IN THE erREST
 RATEY ANDUTHE “MONYHLY PAYMENT.. THE NOTE LIMITS THE AMOUNT THE
s BORROWER’S: INTEREST RATE CAN’CHANGE AT "ANY ONE TIME AND THE'
MAXIMUM RATE THE BORKOWER MUST PAY. . '

B lJADDI'E‘EOI’\U’.I.. COVENANTS. In «dution to the covenants and ag_.,reementb rnade m the Secuntv
instriimenit; Borrawer ind Lender furthet covepaivind dgres s follaws: @

1IN'ITERES']‘ RATEAND MONTHLY PAYMEN’! c 'H“NGES

“”'(:\) Change/Dite 7t il st oo gty T -{-‘: LR RINC
- Thidfinterest niti may changb on the firse duy of OC FZE'R cLTe - 19957t andon thut duy
of'edch? s]ucceédmg year. "Chan i Dute™ miéans ¢ich'dute on whc’. ‘he mterest mle t.oukl change RN
S i e P R B R A Yol . 0 .

W{B)}I‘hclndex Gt T R LR Gy e RO G e
y ,,tBeLmnmg with. lht. ﬁrst qumg,u Date, the, mlnrest rql:: wlll be hasud or un Index "lndex means the weeldy
uvnmgaywld on Um;ed Slulcs, Treasury Securm*'ﬁinq;ustcd loa com.mnt ity of one year, us. made availuble
by, mu(f’edgrql Reserve. Boarcl “Curmnt Index’ 1y meanii the, most. nu.ent Index ngure nvm!able 30 duys before, the
Change, Datq“lf the ,Index (ns dt:.imed above) i8R0, kmgt}r available, . Lender will, use 4s,a,new ladex uny, mdex
presmbcd by fhe. Secrelary; A8, uqed in ,this Rldex, Secretary ;means; the, Secieiary of Housmg and Urban
I)evelopmuqt ar his of, hee dc.slgnee L,ender will give, Bormw::r ratice, of the new Inde;. .

(cy Calt'u"!nhonoflniei'thmeChangm I T e R
Béforéteath Chilbige ’Dhtb 'Lénder will calculate A now interest rate hy m]:lmg 4 margin of
TWC percentage pOlllt(b)( 2.000 %) to the
‘Currént ' ndex and roliting the sumi 1 the Rearest ode~é:i,hth ‘ot one percenmge pomt {0.125%)." Subject to the
timits ‘stated i p.arab,raph (D) of ! lhls Rlder. thls'roundéd amount’ wﬂt be! 'the new mterest mle imtui the next

ChafgeDig 17 % e 3 U e 2
HYRPLYOENISS Do e P e, ;zg> T A S T S I LT R S i
(D)Llnut.s unlnmreatRnte Changes T B e T .
Tha ,m,tcmt, mgtp,mll never increase or decn.ase by more lhun one percenta;,e pomt (l 0%) on unv smglc g
Changu Date. ‘The interest rate will never be more than five percentage points (5.0%) higher or lower thn the J
l -‘mtmlmwmt'm"Q' e Db ey et CJ
L ey e A it ot haed e ae TR e e e e e N
R ) P0¢01ol2 " : " FHA Multistate ARM Rifer - 2/91 ..
e D Uy ;';-.:'f:?- S A R Y I ey ey S e s s S DPRITTRT L
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