UNOFFICJAL (CAF2H973

DLH-61 785330-10
Gcntrol Hmber" 2662-—8958

TediNoanay by [IRATEE Y GlbaLagy e v sy

ER R

[IPRYPIY : . itk
'mnriglgo hndc md enwnd ‘into th:n iR p
. by and beiween RAYMOND BOBACE AND VIRGINIA HORA

i ereinafréy réferred 1o Matrorigagor) And the:Administratoriof the' Small Business Adminisiration, an agency of the

o JrOY vernment, of the, United States of America (hereinafter, relerred to sa morigagee). who maintaing an office and
i Fluge ai buaines at POST OFFICE, Box 12247, BIRMINGHAM, ALABAMA 35202-2247 & °
;"""w‘ri'rfnla‘rx"i’!,z'mat fer 'J?';. conuda' ‘u"ou hemunﬂet tt:\ed recelpt “of which is- bemhy nchnowledgud. the
non.gi;or does hereby mcnglge, ‘sclly Eract, ‘assign, and Gonvey unto the'mortgeges; hia's s o

tuccessars and’ amigne. all
“of’ thc lollbmng de.enheil propeny’hiluned md beum m the Cmmty of " GOOK
Suie of LITNOTST T R

IR ST P A LR DTS T R A Lo : . vatn

Lot < K (exce,c :’ue South 3 feet thereof) Lot- 31 and the: .;uuth ane: foot oE Lot 32
"1h"Bloek" 3 {¥ eLkdivision of the North West'quarter:of: the- ‘North East quarter of
che ‘Notth ‘East (ilir'ter und the' West half of! the Souch West: quarter of the .North
‘Bast-quarter,.of .the iarth East quarter of ,Section 1, Township 37 North, Range l4
+ East ..of. - the Third. Er'?nr'ipnl He:i\dian, in Cook Coum:y, Illinois o

S les 1y
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ﬂortgag&r, on behalf of himaelfrand each and every pwrﬂon claiming by. thraugh, or
R che ﬂor:gagor.lwereby waives any and all rights vy redemptcion, statutary or
““"EH”"" Bithbut prejulice 'to° Mortgaged"s tighc ‘to "awy remedy,'legal orequitable
whith Moftgagée“mav Plrstie= € “enfdfce “pHyment o to "gffac collectiom-of:all or any
.upart of the-indebtedness secured by this Mortgage. and withou prejudice of Mortgagee's
tﬂlright:to .a-deficlency dudgmencio; any 1pther appropriate .relief in the ayent of fore-
v iglosure of chia Mortgaga.,... S .

EEENS \p.;af poan RO T

LR 1Y

N IR o
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! Tocether wf“hnd including all’ buildings. at’ ﬁxlur mcludmg but not limited to n!l P’ -mbmg. hea!mg. light-
mg. u-nulaiing. refrtgeralmu. incivéraling, air conditfdning! npparalun. ‘and elevator, (e morigagor hereby
_«irc]arlng thist it is inténded thatithe iteiny héreii enumeidied -hall hé'deeniéd to have bren: ‘pesmanently in.
“aiallédd a3 pheiof the Fdaliv) and stliimproverentsnow oF Feéreafter 'existingthéreon: ‘the hereditaments and
iy mppurtenanves and all ather rizhis thereunto belonging, or in anywise appertaining, and the ceversion and re-
s versiony, cremainder; and., remainders, all righty. of. redemption. and, the, rents, lssums, and prnﬁlﬁ of the ahove
TR ule-wnlmd: propesty. (|'.|rmmjed.1 how ever,4hq§ lhr,morlgagur shall, be, enhlled ‘u Ihe posaesdion ¢ ‘of said property
in.and: to:goiiect and reinin the nnlstlaauq& and. pruofits, un;-l,a!ri‘auh hereumler) To hnve and 1o !wld lhe same
Cumte, lhe mo
if any, as is stated herem, tree " from all r:.ghts and benefit under and by ‘virtue of the ‘home-
;sceadrexemption,lavws. Morcgagor hereby releases and waives all rights under and: hy
Aesuc.oi-tha homescead. axemption laws. of .this. ;scate,. et g
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The mortgagor covenants thll he is lawfuily -elxed and poueued of and hu ihe nghl to seil and convey said
*ﬂ*mwpropcny. sthat.the same is {ree from all encumbrances except as hereinabove recited: and that he hereby binds
= himself; sndhis. mceuuon in; interest to warrant and defand Ahe title. aforesaid thereto and. every part thereof against
the claims of all persons whomagever.
b s his. ;x'i-:zr'\‘?m?eﬁl‘:aﬁgaven {5 285 he payment of a promissory note dated FEBRUARY 12, 1994
in the priacipal eum of $21,500.00  _ signed hy RAYMOND BORACE AND VIRGINIA HORACE

in hehalf of THEMSELVES

, incorporated
E‘ﬁrﬁ}..,nqz?%-’i:eafr?f&ﬂcﬁmfﬂ‘.i..%E.ld by Mortgagee. The abligation hereby secured matures

TWELVE (12) ¥ears from date of Note.
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The mortgagor covenlnu and sgrees zhn if he shal) f:nl to . plv said indebiednesa or any part lhem( when
due. ornlull fail yo perform any covenant or sgreement of this instriiment or thé promissory-note secured hereby, the
. entire ‘indebtednéss hereby secured shall immediately become due?pavable. and collecuble ‘withoul natice. st the
opnon ohhe monganee or asigna, renrdlm ‘of maturity. and the morigagee or hu nnngm may heforeor alter entry

sell aaid: property. witfiput :pprnaemem (the mortgager having wawcd and amigned to lhe morigagee ‘all rights of
nppuu-emes‘m I T oot

Pt at ;udmnl sale pursuam lo lhr provisans of 28 U.SIC. 20011ai: or

e

R17) st the, ‘pption of the moﬂslsee. cither by auction or bv solicitation of scaled bids. for the highest and
bess bid complying with the terms of sife and manner of payeitent specified in the published potice of sale, first
giving (our weeks’ notice of the timé, termy. and place ‘o such sale. by advertisemeny not less then once
dnﬂu; each of said four weeks in 2 néewspaper published or distributed in the counly in which said propeny -
is sitvated. ail other notice being hercby waived by the mortgagor {and said morigagee, or any person on
behalf of ssid marnigagee, may bid with the unpaid indebiedness evidenced by said note). Said sale shall be -
heid at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
propeny is located. The monigugee is hereby authorized to execute for and on hehalf of the mortgagor and 10
deliver to the pvn:hnel‘ at such eale a wfficient conveyance of said property, which conveyaace shall gontain -
recitala as to *l'e happening of the defaul upon which the cxazcution of the power of sale herein granted
depends: and the »:id morigagor hereby canatitules and appoints the mongagee or sny agent or attorney of the
morigagee, the 2gray and sttorney in fact of said morigagor ia make such recitals and o executo said
conveyance and hesio) covenauts and agress that the recitals so made shall be efectual ta bar all equity or

right of redemptior., himeatead. dower, and all other exemptions of the marigagor. ail of which are hereby
expresaly wnved and cane veved: to the rnortgag:e- or\-v.-
Pl ey W ST S
(1) take any othel'mrpl':'pl'llle acuun purunm ta state or chcra) outule ellher in state or Federai
coust or otherwise for l’l\e\di ,a-ldon ul‘ lhe pmpe{:v. T S

e
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In the cvent of a sale as herelnlimve P ov'd‘ N lhe mortg-gor arany person-in pougpamn under tt the ‘mortgagor thall
then _become snd be 1enants halding over ind shall forthwith deliver § puucumn fo _the purchaur‘ il such sale or be
summarily disp d, in a dance with the provisions of law -ppineable 10 tenants holding over. The power
and sgency hergby granted .are.coupled. with wn:i=terest and arc irrevceable'by death 6r otherwise ind. -re granted:" !
13 cumulstive to the remedies for coilection of (air, indebtedness pro‘vfdcd by law,

*,,;. ey ST SRS T R

4. Tlm pmends of: hny saie of naid pnpeny in le«wt dlnce w:th .he preeeding parsgnphn l}ull be spplied firse
to pay thic'codts’and expensenof suid sale] the' expenm incuried ) Iy :he martgagee forthe purpose of protecting or main:
\sining ssid ipropeny.and: réasanable atiorneys' feedi secin dle, to pay the mdeblednen secured hereby: and lhirdly. .
to pay any - wirplus: r ‘éxcesi ‘16 ‘the peimon’ g peﬂon- Iegnlly enhtled there!o.‘ '

. . i PN S~y s IR TITREPY e .o ity et
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s. In the evqmuid\ﬁmpeﬂy i nnlcg af l jndlddilnreeloaum sale o pununm to ths power of sale haminlho"
sranted, and the proeeedl sre not sufficienit to pay the totai indebtednear s-2ured by this instrument and evidenced by
said promimory note, the martgagee will be entitled to » deﬁctency judgmenr for the amount of the deficiency withous
ngm-dlo-ppruum e ‘

AT T A e T ,’;;“'
e g BAAT e oy 2 i a bl a

4. In the cvent the mortgagor fails 10 pay any Federal, state. or local tax assesarien’, income tax or other 1ax fien,
charge. fec. or other expenae charged againn the properiy, the morigagee is herchy cciborized at his option 1o pay
the same. Any sums sa paid by the martgagee shsll be added to snd become a pant of tliv principal amount of the
indebtedness tvidenced by said note. tubjeci to.the same terms and conditions. 1 e mongagor shall pay and
dnchnrge the indehtedness evidericed by said promissory note, and shall pay such sums ans/ shall dnchnrge all taxes
and fiens and the costs, fees, and cxpenaen of making, enforeing, and exetuling this mortyses, shien this morigage
shall be cancelod and surrendered.,

T TSN TR T LA LA P TR
PR S S g

7. The covenants herein contsined shall hind and the benefits and advaniages shall inure to the rsipective yuc.
cessars and sasigns of the parties hereto. Whenever used, the singular number shall include the plural, the plurai the
mwl-r. and the use of lny ge.ude.r slull melude al]l genders,

. T IR N
PN "_15'.' ,!'

........... bligation secured hereby shiail ad any time therealter be held
io be i wnivef o{ lh!: teml herenf or of ﬁw note secured hereby. .

i ) L . Lo EREER VIR I ’F'.""(.'{;": [ o IR .
S atlia:oiaan e N T R \ !
AT R " v
9, In complunce vnd: section 101. lld) of the Rules and Regulations 8f the Small Business Atlmu:umuon 13
C.F.R. 185:1{g} ]s this instrument/is to bé construed and enforced in accordaics with apphenble Federal law.
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1! A 3“‘“"“,&"‘“% .otder. or )\-\dﬂ“‘m h‘ﬂd"'l!‘ *nY provision or partion of this’ |mtrumem muhd or un.

) enfomnble sKail not in any way impair or preciude the enforcement

of the remainin rovisions or rtions of
this instrument. sr pe
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