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'MODIFICATION AGREEMENT - DPEPT-01 RECORDING

COOK COUNTY RECGRDER

This Loan Modification Agreement is made and entered into this
June 7., 1994 by and between THE FIRST NATIONAL BANK OF CHICAGO
SUCCESSOR. BY MERGER TO GARY-WHEATON BANK OF DOWNERS GROVE, A
NATICONAL ASSOCIATION, (hereinaftexr "First Party"), and Thomas Jee

and Mona Jee, his wife as joint tenants (hereinafter "Second
Partyv).

1. The parties hereby agree té‘modify the terms of repayment -

of the indebtedness evidenced by the Mortgage Loan Note ("Note")
for One__Hundred Ninety Four Thousand and no/100‘’s DOLLARS
{$194,000.00) dated Septémber 15, 1990 which is aecured by the
Mortgage of even date herein referred to and recorded on September
25 1990 “in the Recorder’'s Qffice of Cook County, Illinois, as
Document Mo 90465167, and the parties hareby agree to modify the

erms of repayment of the indebtedness evidenced by the Mortgage
Loan Note " {runte") .for Fifty Thousand and no/l00‘s DOLLARS

{$50,000.00) Jdated March 14, 19931 which is secured by the Mortgage

of even date hercin referred to and recorded on March 28, 1991 in
the Recorder’'s UOffice of Cogk County, Illinois, as Document No.
91138049, under which the Second Party mortgages toc GARY-WHEATON
BANK OF DOWNERS GROVE NATIONAL ASSOCIATICN n/k/a THE FIRST
NATIONAL BANK OF CHI CAr‘f) certain real estate situated in the
County of Cook, State cf Illinois, described as fcllowa:

LOT 1 AND TES NORTH 25 FLET OF LOT 2 IN BLOCK 1 IN COCHRAN'S
ADDITION TO EDGEWATER, SAIO PODITION BEING A SUBDIVISION OF THE
SOUTH 1946 FEET OF THE WEST 71520 FEET OF THE EAST FRACTIONAL HALF
OF SECTION 5, TOWHSHIP 40 NCORTHA. RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
- 84620930
PIN: 14-05-4C2-025-0000

COMMON ADDRESS: 5852 NORTH SHERIDAN X7AD, CHICAGO, IL 60601

2. Current payoff amount remaining unpaid on the indebtedness

of both loans isg QOne Hundred Forty Thousand Three Hundred Seventy
Nine _and 0 100 (5140.379.01} DOLLARS;

WHEREAS the party desire to modify the ‘terms of the Note and
Mortgage by changlng the interest rate as stated /brlow in paragraph
3 and 4.

3. Said Note and Mortgage shall be amended Lo provide that,
commencing on June 7, 1994, interest shall accrue at the rate of
8.75% per annum and said unpaid principal amount and _irterest on
the balance of principal remaining from time to time unpaid,; at the
rate of 8.75% per annum shall be paid in installments as follows:

4, Beginning July 7, 1994 principal and interest paymoents
of $2,897.04 will be due and payable on the first day of every
month thereafter until July 7, 1999 on which date all remaining
principal and accrued interest shall be due and payable. All such
‘payments on account of the indebtedness evidenced by said Note
shall first be applied Cto interest on the unpaid balance and the
remainder to principal. -

S. Said Installment Note shall be further amended to
provided that Second Party shall be entitled to make a payment of
thb"“;nc1pa1 amount of said Installment Note, which payment is
note in. accordance with the terms of said Installment Note, only
upon payment of the applicable Unscheduled Payment Congideration
(defined herein), tcgether with the entire outstanding principal
balance of said Installment Note (or such portion thereof as First
Party may permit) all interest - theretofore accrued on gaid
Installment Note and all other sums payable pursuant Eto the
documents and instruments securing said Installment Note. The
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parties hereto agree thal: the Unscheduled Payment Consideration isg
bargalned for conasiderxation for the privilege of making a payment
which is not made in accordance with the schedule of payments
provided in said Installment Note, whether oxr not such payment is
made before or after a default, or is made before or after the
commencement of foreclosure proceedings, or for any other reason.
The obligation to pay Unscheduled Payment Consideration shall be
secured by said Mortgage; and the amount of any Unscheduled Payment
Consideration payable in accoxdance with this paragraph shall be
ihcluded in any foreclosure judgment. If Second party shall elect
to make any | unscheduled payment, Second Party shall give First
Party no less than 30 days prior written notice thereof.

*Inschedulad Payment Consideration” shall be calculated as follows:

{a} Zn or before the ist anniversary of the date hereof, the
Unschrduled Payment Congideration shall be 5% of t principal
amount prepaid; o.570

{b) Afzer the l1lst anniversary of the date hereof and on or
before thiz \2nd anniversary of the date hereof, the Unscheduled
Payment -Conus’deration shall bE,k% of Ahe principal amount
prepaid; 270 /{ﬁ

(¢} After the 2rd. anniversary of the date heireof and on or
before the 3rd anraversary of the date hereof, the Unscheduled
Payment Consideratjon shall be }fpof he principal amount
prepaid; &Zf

{dY After the 3rd annivesrsary cof the date hereof and on or
before the 4th anniversaly of the date hereof, the Unscheduled
Payment consideration shiall be ;ﬁf of the pr1nc1pal amount
prepaid; and s T

{e) After the 4th anniversaiv of the date hereof and on or
before the 9S0th day prior (to. the maturity date, the
Unscheduled Payment Consideration’'shall be )%'of the principal
amount prepaid. &bﬁh

Any unscheduled partial payment shall be app’Xied to the outstanding
principal balance of said Installment Neote ..n tie inverse order of
maturity and no unscheduled partial payment akall operate to defer
or reduce the scheduled monthly installment pavioents provided for
in said Installment Note.

6. Notwithstanding anythlng to the contrary in z3aid Note, if
any part of said unpaid principal amount or interest thzrson be not
paid as herein provided, or if default in the perforaarce or any
other covenant of the Mortgage shall continue for three /(7). days,
the entire principal sum remaining unpaid together with/the then
accrued interest shall, without notice, at the option of the holdex
of said Installment Note become and be due and payvable, in the same
manner as if said modification had not been granted.

7. PFrom and after the date hereof, Second party shall furnish
to First Party within ninety (90) days following the end of each
fiscal year of Second Party, for so long as said Neote shall not
have been repaid in full, its financial statemeénts and federal and
gtate . income tax returns for such fiscal year and such other
financial information as First Party may request, all in form and
gsubstance. satisfactory to First Party. In addition to such
financial statements and tax returns, Second Party shall deliver to
First Party a rent roll prepared as of the last day of such fiscal
year and coples of any .and all new leases. and modifications and
amendments to existing leases entered into during such fiscal year.
"All rent rolls, financial statements, new leases, and modifications
and amendments to existing leases shall be certified by Second
Party as being true, correct and complete. If Second Party is an
Illinois land trust, then the financial statements, tax returns and
other financial information furnished by Second Party shall pertain
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to the. beneflclary of Second Party and the certlflcatlon thereof
shall be given by the beneflc;ary of Second Party. Second Party’'s
failure to comply with the provisions of this Paragraph 7 shall
canstitute a default under said Mortgage.

8. This Agreement is supplementary to said Mortgage. Except
asg prov1ded herein, all the provisions thersof and of the
Installment Note  including the xight to declare principal and
accrued interest due for any cause specified in said Mortgage or
Installment Note shall remain in full force and effect.

Second Party, Thomasg Jee and  Mona Jee, his wife as Soint
tenants ‘ras advised Firamt Party that the proceeds o©of the loan
secured by the Mortgage hereinabove referred to were originally
used -for the purposes specified in Subsection (1) (¢} Section 6404
Chapter 17-0f the Illincois Revised Statutes, and that the principal
obligation ‘s=cured thereby constitutes a business loan which comes

within the purviasw of sald paragxraph.

IN TESTIMONY WHEREOF, the parties hereto have signed, sealed
and deliverad this indenture on the day and year first above

written,

BANK: SECOND PARTY:

THE FIRST NATIONAL

Lﬁéwrence A. Dolos;c ' Thomas Jee

" Vice President -~
. B ' ' Mono, Jee { t _
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STATE OF ILLINOIS = )

COUNTY OF DUPAGE )

I, the upders;gged a Notary Puklic in and for said County, in
the State aforxresaid, do hereby certify that _[homec ey

o4 Jes ; who are perascnally known
to me to be the same persons whose names are subscribed te the
foregoing instruments appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act as the free and voluntary act of
gaid Bank, as aforesaid, for the uses and purposes therein set
forth. :

_551 =N under my hand G/ncl Neotarial Seal this éi’ﬁ day of
- | &
" Notary Publlc

My Commission Exp¢res “5%52/15//151;

S

B BLLAN A I PPPPT

“DFFIClAL SEAL”

ELAINE M. CHIAGKOURIS
Notary Public. State of Ninols

My Gamnussnon Exmres 10!8‘95

PP

ek ad g

“This document prepared by
.and to be delivered to:

The First National Bank of Downers Grove
Sandy Dunlap

1200 Ogden Avenue

Downers Grove, Il 60515
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