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THIS MORTGAGE ("Securitv instrument”) is given on JULY 12, 1994 g
CHARLES R. GRODE, A Singlas lian ’ NEVER HAVING BEEN MARRIED /4
S

("Borrower™). This Security instrument is given to
RYLAND MORTGAQGE COMIARY | AN OHIO CORPORATION

THE 27p7R OF QHIO , and whose

which is organized and existing under the laws of
address is 11000 BROKEN LAND PARKWAY, COLUMBIA, MARYL’WZ 21044
(*Lender"). Borrower owes Lender the principal sum of

TWO HUNDRED THIRTY FOUR THOUSAND AND
Drilars (U.S. §  234,000.00 ).

----------------------------------------

NO/100
This debt is evidenced by Borrower's nole dated the same date as this Security.nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 1. 2024
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Noi=, with interest, and afl n:ncwnls.
extensions and modifications of the Note; (b) the payment of all other sums, with interes:. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaits aid agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property located in Cook County, Iilinois:
17 IN THE SUBDIVISION OF LOT 4 AND THE NORTH 1/2 OF 10T 5 IN BL‘;C‘.‘Z(Z

suB- 17
IN SHRFFIRLD’'S ADDITION TO CHICAGO IN THE WEST 1/2 OF THE SOUTHWEST 1/( OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS.

Item # 14-33-302-064
which has the address of 1934 NORTH HOWE STREET CHICRGO [Strosi, City],
. * L ] "y,
illinois [Zipsggdla]‘ ("Property Address");
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CTOGETHER WITH all the improvements now or herafler groc!uu on \he propefty, and alt ea-almntu appurtenances, and
fixturos now or hereafter a part of the property. All repiscements and additions shall also bo covered hy thiv Security
Instrument. All of the foregoing is reforred to in (his Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower warranty
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Punda") for: () yearly taxes
and assessments which may sitain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents o: ths Property, if any: (c) yearly hazard or property insurance promiumi; (d) yearly flood insurance premium,
if any; (e) yearly meiigage insurance premiums, if any; and () any sums paysble by Borrower to Lender, in accordance with
the provisions of paragreph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any tim<, collect and hold Funds in an amount not (o exceed the maximum amount a lender for a federally
related mortgage loan may ~equise for Borrower's escrow account under the federal Real Estate Scttloment Procedures Act of
1974 as amended from time to'tire, 12 U.S.C. Section 2601 #1 seq. ("RESPA"), uniess another law that applica to the Funds
sots & leaser amount. If 0, Lende:inny, at any time, collect and hold FPunds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Frindy due on the basis of current dala and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance v.ith applicable law.

The Funds shail be held in an instituiion 'whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institutiur.j or in any Federal Home Loan Bank, Lender shail apply the Funds to pay the
Escrow Items. Lender may not charge Borrower tur iio'ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Jtems, unless Lender pays Borrow:rinterest on the Funds and spplicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ziic-time charge for an independent real estate 1ax reporting service
used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement js made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interes! #ii¢!l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 2::d debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securivy io- all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by rgpiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [y the <mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrow:r in writing, and, in such case Barrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail insle up the deficiency in no more then

twelve monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creait-upiine! the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Linder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall psy all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipls evidencing the payments.

N

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees 'mu
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the IienN
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent thel

enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Praperty is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
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" 8. Hazard or Property Insurance. Borrower shall kgp thé improvementh now oxinting
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to pratect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have ihe right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shali give prompt nolice to the insurance carrier and Lender,
Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, inaurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not leasened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does <ot answer within 30 days & notice from Lender that the insurance carrier has offered to settle 4 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Trstrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the inbnthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is‘icquired by Lender, Borrower’s right to any insuraiice policics and proceeds resuiting from
damage to the Property prior to the 4equisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainierance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the “ropsrty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to wceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agies in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Boi-ower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit wasic on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by (avsing the action or proceeding to be dismigsed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the' Porrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccvsity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaccurpic information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan cviderced by the Note, including, but not Himited
to, represeatations concemning Borrower's occupancy of the Property as a principat ies/dence. If this Security Instrument is on &
leasehold, Borrower shail comply with all the provisions of the lease. If Borrowe. a-quires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and agreements contained in
this Security Instrument, or there is a lcgal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulaticria); Gren Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prope:cv. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appewring in court, paying
reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under thia paragraph
7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower ard Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coversge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loas reserve in lieu of mortgago insurance. Loss reserve
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payments may no longer be required, at the option of Lender, Mgagd imtmnéd coverags (in 'lILe amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide & loas reserve, unli) the requirement for morigage
insurance ends in accardance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tola) taking of the Property, the proceeds shall be appliod to the sums secured by this Securily Instrument,
whether or not then due, wilh any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unleas Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Inatrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the surs secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prpetty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower #1id \Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied tn the sums secure by this Security Instrument whether or not the sums are then due.

If the Property is abandon:d b Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
eward or settle a claim for damages.-Borrower fails to respond to Lender within 30 daya after the date the notice is given,
Lender is authorized to collect and apply-ihe proceeds, at its option, either to restoration or repair of the Property or to the sutns
secured by this Security Instrument, whetlie. or not then due.

Unless Lender and Borrower otherwise agise in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments-s2fzrred to in paragraphs | and 2 or change the amount of such paymenta.

11. Borrower Not Released; Forbearance ®; Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security inat:ument granted by Lender to any successor in intereat of Borrower shall
not operate to release the liability of the original Borrower or-Rorrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or efuse to extend (ime for payment or otherwise mudify amortization
of the sums secured by this Security Instrument by reason of rny demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Londer in exercising cay right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liabili‘y; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns wi Lenrizr and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevaral. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: {a) is co-signing this Security Instruriei only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s ict personally obligated (o pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower inay sgree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject lo a faw whirii ssta maximnum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collect<d in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necersa-y to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted linate will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Ly making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lendet's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and tho law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nots sre declared
to be severnble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 301
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17, Transfer of the Property or a Bencflclal Interest h‘J Rordower, IFall oMany part of th'h}l'ropuny or sy Interest in i
is sold or transferred (or if a beneficial intereat in Borrower is sold or transferred and Borrowor is not » nstural persan) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be exescised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of fiot
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower faila to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meety ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the exrlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Inatrument; or (b) entry of & judgment enforcing thie Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note ma if no acceleration had occurred; (b)
cures any defaultaf hny other covenants or agreements; () pays all expenses incurred in enforcing this Security [nstrument,
including, but not liziiied to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to nssure
that the lien of this S¢curity Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrumeri s'all continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shals ~emain fully effective as if no acceleration had occurred. However, this right to reinatate shall
not apply in the case of acceleratiza under paragraph 17.

19. Sale of Note; Change % Loan Servicer. The Notc or & partial interest in the Note (together with this Security
Instrument) may be sold one or more tiine) without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects mont*iy pavments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelat(d to/a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance viith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address = vhich payments should be made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause = permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The yreceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanies that are generally recognized to be appropriale to nosmal
residential uses and to maintenance of the Property.

Borrower shall prompilv give Lender written notice of any investiga.ion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ~iy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified b, any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeit; ‘is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o \oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and redioastive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction wherc-tie Broperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Burrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but niot limited to, reasonable attorneys’ fees and costy of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rejease this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Foemn
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24. Riders to thic Secenity Instrument. If one or more riders aro executed by Borrower and recorded together with this
_] Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supploment
the covenants and agreements of thir Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

e Adjustsble Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider Second Home Rider
V.A. Rider ([ Cther(s) [specify]

in any rider(s) executed by Borrower and recorded with it.

Wi / /!J/%/ /% (Seal)

CHARLES F. GRODE

BY SIGNING BELOW, Borrower accepts and agrees to tho vims }97?"\& contained in thik Security Instrument and

(Seal) 4 (Seal)

STATE OF ILLINOIS, Cook

County ss:
L FPrintimt 9. wWONolum , & Notary Public in and for said county and state do hereby certify
that

CHARLES R. GRODE, A Single Man
, persanally known to me to be the same person{# whose nameQl)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth.
A 4 A.@ivinantermd Mndandafficial seal, this 12TH day of JULY , 1994
| “OFFICIAL SEAL” 4 /
4 Miroohifimibo KR P ~L Q&\L
€ Netsry Pullic, Cook Cousty, Stete of Xinols P ry Public
4 My Commission Expires 12/22/96
Y % BstfuZel FaFpolt :
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Losn #: 187097
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12TH day of JULY .
1994 , and v incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower") to
secure Boirower's Fixed/Adjustable Rate Ncte (the *Note") to RYLAND MORTGAGR COMPANY , AN OHIO
CORPORATION (the "Lender”) of the
same date and covering the praperty described in the Security Instrument and locuted at:

1934 NORTH HOWE STREET

CHICAGO, ILLINQIS 60614
{Property Addrens)

THE NOTT FROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AM RDJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWSF'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUR, RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CCNYVERT THE ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS. Iu addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY “AYMENT CHANGES
The Nole provides for an initial fixed interest rric of 7.750 %. The Note also provides for
& change in the initia! fixed rate to an adjustable interest mte, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY TAYMENT CHANGES
{A} Change Dates
The initia] fixed interest rate 1 will pay will change tc 2a sdjustable interest rate on the first day of
ADOGUST 1 , 1997 , and on that day every 12th month thzicafter. Each dats on which my adjustable
interest rate could change is called 8 "Change Date.”
(B) The Index
Beginning with the first Change Dale, my adjustable interest rate will be os7ed on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a coug ani maturity of 1 year, as made
svailable by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that 1s-tap.d upon comparabie
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWC TND
SEVEN EXGHTHS percentage point(s) ( 2.875 %) to the

Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new intereat rate unti] the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected 1o owe at the Change Dat in fulf on the Maiurity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.

MULTIBTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR CONVERTIBLE - Singie Family - Fannie Mas Uniform ine
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater then 9.750 %
or lesa than 5,750 %, Thereafter, my adjustable interost rate will never be Increased or decreased
on any single Change Date by more than two percentage pointa (2.0%) from the rate of interest | have been
paying for the preceding 12 months. My interest rate will never be greater then 13,750 %, which
ia called the "Maximum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes
Th- Note Holder will deliver or mail to me & notice of any changes in my adjustable interest rate sad the

amount of v monthly payment before the effective date of any change. The notice will include information
required by Jiw to be given me and also the title and telephone number of & person who will answer any question

I may have regs:dii g the notice.

B. FIXED INTEREGT ZATE OPTION
The Note provides for-the Borrower's option to convest from an adjustable interest rate with interest rate

limits to a new fixed interest ric, as follows:

. FIXED INTEREST RATE CO’«Yr'RSION OPTION

(A) Option to Convert to Fixed Rels
I have a Conversion Option that | vaz zxercise uniess 1 am in defauit or this Section 5(A) will not permit me

to do so. The "Conversion Option” is my cytion to convert the interest rate | am required to pay by this Note
from an adjustable rate with interest rate limits .o tha-fixed rate calculated under Section 5(B) below.

The conversion can only take place on the fiist, second or third Change Date. Each Change Date on which
my interest rale can convert from an adjustsble rate © # fixed rate also is called the "Conversion Date.” I can
convert my interest rate only on one of these three Cor ¢ersion Dates.

If I want to exercise the Conversion Option, | must fizat 7ast certain conditions. Those conditions are that:
(i) | must give the Note Holder notice that I want to do so; (i} ot the Conversion Date, 1 must not be in defaull
under the Note or the Security Instrument; (iii) by a date specitied k3 the Note Holder, I must pay the Note

Holder a conversion fee of U.S. § 250.00 ;and (. v) [ ipust ssgn and give the Note Holder any
documents the Note Holder requires to effect the conversion.
(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgege Azsociation’s required net yield
as of a date and time of day specified by the Note Holder for (i) if the original term uf this Note is greater than 15
/. Jears, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
RN AT MEAORERENDA I KCEXSR), rounded to the nearest one-eighth of 0rc percentage point
INUTIAL (0.125%), or (u) if the ongma] term of this Note is 15 years or Jess, 15-year fixed rate murtzages covered by

applicable 60-day mandatory delivery commitments, pluS RN A MSOSR MU PENABHPEIALY B0, rounded

to the nearest onc-cighth of one percentage point (0.125%). If this required net yield cannot b determined T

because the applicable commitments are not available, the Note Holder will d.termine my interest rate by using
comparable information. My new rate calculated under this Section 5(8) will not be greater than the Mammu@ g?)
IN

Rate stated in Section 4(D) above. *SEVEN-EIGHTHS OF ONE PEPCENTAGE POINT (0.875%)

(C) New Payment Amount and Effective Date
If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly

payment that would be sufficient to repay the unpaid principal 1 am expecied to owe on the Conversion Date in
full on the Maturity Date at my new fixed inlerest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, 1 will pay the new amount &s my monthly payment until the Maturity Date. Form 31 ,

ann Page 20t 3 , e

RDOJ2V

02E0Z9v6




UNOFFICIAL COPY

&
o,
kS
b
{A
)




UNOFFICIAL, GOPY

U sz

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initin) fixed interest rate changes to an adjustabls inlerest rate under the terma stated in
Section A above, or afler the Borrower exercises the Conversion Optinn under the conditions stated in Section B
above, Uniform Covenant 17 of the Security Instrument shall be in effect as follows:

Transfer of the Property or a Beneficial Interest in Barrower, If all or any pan of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Barrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lend:r may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower,

2. When Burrewer’s initial fixed interest rate changes to un adjustable inferest rate under the terms stated in
Section 4 above, a Intil Borrower exercises the Conversion Option under the conditions stated in Section B
above, Uniform Coveaar. 17 of the Security Instrurnent contained in Section C | above shafl cease to be in
effect, and the provisions cf Uniform Cavenant 17 of the Security Instrument shall be amended to read aa follows:

Transfer of the Propert; or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not
a natur} person) without Lender's prior \yritten consenl, Lander may, at its option, require immediate payment in
full of all sums secured by this Secuiity instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as o ¢ dats of this Sccurity Instrument. Lender also shall not exarcise this
option if: (a) Borrower causes to be submitied (»-Lender information required by Lender Io evaluate the intended
iransferee as if & new foan were being made 10 the traisferee; and (b) Lender reasonably determines that Lender's
security will ot be impaired by the loan assumptio. and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender (ney charge a reasonable fee a8 a condition to Lender's
consent to the loan assumption. Lender also may require the *.n:sferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all e promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediats payment in fuii, Lender shall give Borrower notice of
scceleration. The notice shall provide a period of not less than 30 days fror tb. date the notice ig delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Tastrument without further notice or demand on Borrower.

(Seal) {Seal)
-Borrower .Borrower
(Seal) (Seal)
-Borrower ~Borrower
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Loan § 187097

1-4 FAMILY RIDER -
Assignment of Rents

THIS 1-4 FAMILY RIDER iz made this 12TH day of JULY , 1994 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Security Instrument”) of the same date given by the undersigned (the "'Borrower') o securs

Borrower's Note to

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
(the **Lender'")

of the san;c date and covering the Property described in the Security Instrument and located at:

1734 NORTH HOWE STREET CHICAGO, ILLINOIS 60614
{Property Address|

14 FAMILY COVENANTS. In addition to the covenants and agresments made in the Security Instrument,

Borrower and Lender further ovznrant and agree as follows:
A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition lo the

Property described in the Security It struinent, the following items are added to the Property deacription, and shall
elso constitute the Property covered by ‘ne Security Insirument: building materials, appliances and goods of overy
nature whatsoever now or hereafier localed in; on, or used, or intended to be used in connection with the
Property, including, but not limited to, thow for the purposes of supplying or distributing heating, cooling,
electricity. gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, waizr closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, =:07m doors, screens, blinds, shades, curtains and curtain
rods, altached mirrors, cabinets, panelling and attached flcur coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, sha’l be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the forego'ng together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is o a leasehold) are referred to in this 14
Family Rider and the Security Instrument as the *'Property."’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrov'er shall not seek, agree (o or make a
change in the use of the Property or its zoning classificalion, unless Lender ‘nar agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirem:nts-of any governmenial body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal iaw, Borrower shall (1ot #'low any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writico pecinission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in‘afdition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant {8 is delei=g.

F. BORROWER’S OCCUPANCY. Unicss Londer and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannis Mae Uniform Instrument
Page 1o 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the sssignment, Lender
shall have the right to modify, extznd or terminate the existing leascs and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “‘lease’’ shall mean *‘sublease’™ if the Security Instrument iy on
a [easchold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutcly and unconditionally assigns and transfers to Lender all the rents and rovenues (*'Rents''} of
the Property. regardless of (o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to coliect the Rents, and agrees that each tenant of the Property shall pay the Rents to Leader or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignmeiit fov additional security only.

If Lender zivis notice of breach to Borrower: (i) all Rents received by Borrower shall be hield by Borrawer
as trustee for the bonsat of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender
shall be entitled 1o coliert und receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Reats due and unpaid fo Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable isv- provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking rontrol of and managing the Property and collecting the Rents, including, but
not limited to, attorneys’ fees, reccivcr’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments ard other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's 2¢7nts or any judicially appointed receiver shall be liable ta nccount for
only those Rents sctually received: and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collzct ths Rents and profits derived from the Property without any
showing as to the inadsquacy of the Property as sect rity.

If the Rents of the Property are not sufficient 10 cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended sy Lender for such purposes shall become indebiedness
of Borrower to Lender secured by the Security Instrument pucsuzat-to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and wiil not perform any act that would prevent Lender from exerciniag its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of defuri< o Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time wiei s default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remery of Lender. This assigniment of
Rents of the Property shal] terminate when all the sums secured by the Security Inst:ument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any noe o agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoie apy of the remedies

permitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepls and agrees (o the terms and provisions confained in this 14

(Seal) (Seal)

-Borrower -Borrowst

(Seal) (Seal)

Borrorwer -Batrower
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